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SUMMARY

The Canadian Creek property is located in the Yukon Territory approximately 160 kilometres
south of the City of Dawson. It abuts Western Copper and Gold Corp’s Casino porphyry copper-
gold-molybdenum property on the east and lies 25 kilometres southeast of the main gold
mineralization on Goldcorp’s Coffee property. The Canadian Creek property hosts gold
mineralization in a number of areas and geological settings similar to Coffee, as well as copper-
gold porphyry targets similar to Casino. It is situated within the Tintina Gold Province, an arcuate
belt of precious and base metal deposits that extends from northern British Columbia across the
Yukon into southwest Alaska. Significant gold deposits within this belt include Pogo and Fort
Knox in Alaska, and the Dawson Goldfields and Brewery Creek in Yukon.

The Canadian Creek property consists of 311 claims that are owned 100% by Cariboo Rose
Resources Ltd. The property area is approximately 5,971 hectares. The first claims of the current
property were acquired by Eastfield Resources in 1993, though exploration had been carried out
over the area by others prior to this. In 1997 Eastfield Resources Ltd. was reorganized into
Eastfield Resources Ltd. and Wildrose Resources Ltd., with the Canadian Creek property going
into Wildrose. In December of 2006 Wildrose Resources Ltd. was reorganized resulting in the
Canadian Creek property being assigned to Cariboo Rose Resources Ltd.

Rocks belonging to the Paleozoic Yukon Metamorphic Complex, intrusives of the mid-Cretaceous
Dawson Range batholith and late Cretaceous Casino Plutonic Suite intrusions underlie the
Canadian Creek property. The Dawson Range rocks are the most widespread, are typically
granodiorite in composition and intrude and are in fault contact with Yukon Metamorphic
Complex rocks. Casino Plutonic Suite units consist of quartz diorite, a rhyodacite unit known as
the Patton Porphyry, and several varieties of breccia. The Casino intrusions are generally
recessive and not well exposed and are host to much of the Casino copper-gold-molybdenum
mineralization.

Exploration on the area of the current Canadian Creek property dates back to the 1960’s during
the initial phase of exploration of the Casino porphyry deposit. Concerted efforts for the
exploration of Goldcorp’s Coffee type gold mineralization began in 2009. The property has been
completely covered in grid soil samples to a maximum 200 metre lines spacing with a total of
10,129 samples collected to date. Rock sampling, mechanical trenching and ground geophysics
have been conducted through the years as well. A total of 6069.24 metres of diamond drilling, in
40 holes, and 2151. 27 metres of reverse circulation (RC) drilling, in 24 holes, have been
completed over the current property area.

The current property owners started exploring the Canadian Creek property in 1993 with soil
grids, trenching and drilling over the Ana and Koffee Bowl areas. This was followed by extensive
field programs in 1996, 1997 and 1999 consisting of induced polarization (IP) surveying, road
construction and trenching on the Ana, Koffee, Maya and Ice claims over what is now the central
and western parts of the property. In 2000, another drill campaign was undertaken to on the
Ana, Koffee Bowl, and the newly acquired Casino “B” claims on the eastern side of the existing
property, adjoining the Casino property. The Casino “B” holes confirmed the existence of
widespread gold mineralization which had first been discovered here in 1994 by Pacific Sentinel,
who encountered 55.17 metres averaging 0.71g/t gold in hole 94-319.



Modest exploration programmes were conducted, mostly over the Casino “B” area, in 2003,
2004 and 2005. In 2007 a five hole diamond drill programme at Casino “B” targeted gold and
copper in soil anomalies and ground magnetics highs. As with previous drilling in this area,
intervals of strongly anomalous gold values were returned, including 3.5m metres of 1.91g/t
gold from hole CC-DDH-07-03, and 135.0 metres averaging 0.31g/t gold from hole CC-DDH-07-
04. In 2008 a program of satellite imagery “aster analysis” was completed on the claims.

The 2009 discovery of gold mineralization on Underworld Resources’ White Gold property
sparked new interest in gold exploration the Yukon. This led to the implementation of a major
exploration programme at Canadian Creek in that year, directed at the gold potential of the
northern part of the property, away from the previous porphyry copper focused work.

The work was directed at an arsenic in soil anomaly located in the north part of the 1993 Koffee
Creek grid, which is now referred to as the Kana Zone. Exploration that year included grid
emplacement, soil and rock sampling, prospecting, ground geophysics and diamond drilling. Also
in 2009 the property was expanded with 45 claims and fractions staked on the north side.

The soil survey revealed large areas of strongly anomalous gold in soils, to a high of 2287ppb,
which extended for over four kilometres in an east-northeast direction, associated with other
anomalies in arsenic, bismuth and antimony. The geophysical survey revealed numerous strong
chargeability highs, many of which coincided with the gold in soil anomalies.

Ten diamond drill holes were emplaced into the area of the new grid. Results included
numerous anomalous gold intervals, generally associated with elevated arsenic, antimony and
bismuth hosted in both gneiss and granodiorite, often in clay altered structures, sheeted pyrite
veins or quartz-carbonate veins. Highlights include 7.25 metres of 683ppb gold; including 3.0
metres of 1099ppb gold from hole CC09-10, and 1.5 metres of 3458ppb gold from hole CC09-08,
all located in the northeast part of the Kana Zone.

Resampling of old trenches in other parts of the property was undertaken in order to verify
significant historical gold results. In trench Tr-2 of 1993, located in the Ana Pass area, a grab
sample of a tourmaline-pyrite-quartz altered intrusive returned 2516ppb gold. In the Casino “B”
area, trench 9076-C averaged 376ppb gold over 50 metres, including a 10 metre interval of
927ppb.

In 2010 more claims were staked on the northeast and northwest sides of the property and a
short reconnaissance soil sampling programme was conducted as assessment work for these
new claims.

Another major programme was undertaken in 2011 consisting of soil sampling, ground
geophysics and trenching. The soil sampling completed coverage of the entire property and
extended the existing Kana Zone gold and arsenic anomalies to the east and west. Two linear
multi-element anomalies were discovered in the Malt zone area in the northwest part of the
property. A ground magnetometer survey yielded useful structural information and a limited
induced polarization survey near the mineralized 2009 drill holes discovered two zones of
chargeability. The trenching programme, implemented mostly in the Kana Zone, discovered a
number of areas with anomalous gold values, including high values of 2890 and 4400ppb, with
trench CRTR-07 ending in an 825ppb gold sample.



In 2016 a modest programme of excavator trenching, prospecting and infill soil sampling was
conducted by Cariboo Rose to follow up on results of the 2011 and earlier programmes.
Trenching work conducted in three areas in the eastern part of the Kana Zone returned locally
anomalous gold, widely spread anomalous arsenic, bismuth and antimony, and local high silver
values to 66908 ppb. A trench in the Ana Pass area returned anomalous gold, arsenic, antimony
and bismuth values along most of its 13 metre length and also encountered a 20 centimetre
quartz vein which returned 2608ppb gold.

Limited prospecting in the Malt Zone area discovered silicified breccia and quartz vein float
which contained more of the anomalous pathfinder elements (arsenic, antimony, bismuth and
molybdenum), including over 1% arsenic in one sample. Gold values of 3346 and 2360 ppb were
encountered in float samples from the east part of the Kana Zone, 1042ppb gold and 8360ppb
silver were returned from historic trench material in the Ana Zone, and additional anomalous
gold results were obtained from new areas south of Ana Pass and southeast of Koffee Bowl. The
programme of infill soils in the Ana Pass strengthened and expanded the gold in soil anomaly
there.

Cariboo Rose’s 2017 exploration programme consisted of surface work directed at the Kana and
Malt West gold targets and a reverse circulation (RC) drill programme that tested a variety of
gold targets across the property. Infill soil sampling at Malt West revealed a geochemical
zonation with a central gold anomaly surrounded by anomalous arsenic and antimony with
barium forming an outer halo. Prospecting and pitting uncovered large areas of altered
metasediments with gold values to 1867ppb, as well as high values in arsenic, antimony and
barium. A ground magnetic survey over this area completed coverage of the entire property.
Prospecting at the west end of the Malt Zone discovered massive stibnite and arsenopyrite
which returned values up to 9145ppb gold and 3100g/t silver.

A total of 2151.27 metres of reverse circulation (RC) drilling was conducted in 24 holes. Hole
CCRC17-23, located near the mineralized 2009 holes in the northeast part of the Kana Zone,
returned 1.52 metres of 4457ppb gold. In the western part of the property broad zones of
anomalous gold was encountered in the Linear A zone and Malt East zones, including 107.59
metres averaging 137ppb, form hole CCRC17-08.

The 2009-2017 work at Canadian Creek has discovered geology, geochemistry and alteration
that is consistent with newly discovered gold mineralization at Coffee and other nearby
properties. Previous work focused on Casino-type porphyry copper-gold-molybdenum
mineralization for which Canadian Creek hosts two significant target areas, Koffee Bowl and
Casino “B”.

Future exploration for structurally hosted gold at Canadian Creek should focus on drill testing
targets in the Kana, Ana and Malt Zones. The 2017 work has identified drill targets at Malt East
and West, while detailed geophysics should be conducted at Kana and Ana in order to better
define targets there. Further copper exploration should entail additional induced polarization
(IP) at Casino “B” and Koffee Bowl as a precursor to diamond drilling there.
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2. PROPERTY DESCRIPTION AND LOCATION

The Canadian Creek property is composed of a total of 311 contiguous full and fractional quartz
claims, located in the Whitehorse Mining District, Yukon Territory, approximately 160 kilometres
south of Dawson City. With the conclusion of a deal with Western Copper and Gold in late 2016,
all of the claims are owned 100% by Cariboo Rose Resources Ltd. The surface area covered by
the Canadian Creek claims is approximately 5791 hectares. A map of the Canadian Creek claims
is shown in Figure 2 and list of the claims is given in Table 1.

The author has checked the status of these claims on the Yukon Mining Recorder website and
have verified that the claims are valid. The holding of mineral claims in Yukon Territory does not
entitle the holder to surface rights. All of the known zones of mineralization located within the
boundaries of the Canadian Creek property claims. The author is not aware of any
environmental problems or aboriginal issues specific to the Canadian Creek claims other than
those that are general to the Yukon Territory and Canada.

Table 1: Canadian Creek Claims List for Cariboo Rose Resources.

Claim Name Grant Number | Claim Owner Claim Expiry Date

ANA 1-10 YA86735-744 Cariboo Rose Resources Ltd. - 100% 17 February 2020
ANA 15-26 YA86749-760 Cariboo Rose Resources Ltd. - 100% 17 February 2020
ANA 29-40 YA86763-774 Cariboo Rose Resources Ltd. - 100% 17 February 2020
ANA 43-54 YA86777-788 Cariboo Rose Resources Ltd. - 100% 17 February 2020
AZTEC 1-10 YB37540-549 Cariboo Rose Resources Ltd. - 100% 21 September 2018
BERG 3 YD08825 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 4 YD08824 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 5 YD08823 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 6 YD08822 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 7 YD08821 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 8 YD08820 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 9 YD08819 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 10 YD08818 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 11 YD08817 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 12 YD08816 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 13 YD08815 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 14 YD08814 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 15 YD08813 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 16 YD08812 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 17 YD08811 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 18 YD08810 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 19 YD08809 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 20 YD08808 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 21 YD08807 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 22 YD08806 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 27-42 YD08827-842 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 47-50 YD08847-850 Cariboo Rose Resources Ltd. - 100% 08 June 2019




BERG 53 YD08853 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 54-56 YD08854-856 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG 59 YD08802 Cariboo Rose Resources Ltd. - 100% 08 June 2019
BERG F 61-67 YD08861-867 Cariboo Rose Resources Ltd. - 100% 13 August 2019
ICE 1-5 YB37801-805 Cariboo Rose Resources Ltd. - 100% 27 January 2020
ICE 9-18 YB37809-818 Cariboo Rose Resources Ltd. - 100% 27 January 2020
ICE 25-29 YB37825-829 Cariboo Rose Resources Ltd. - 100% 27 January 2020
ICE 30-33 YB37830-833 Cariboo Rose Resources Ltd. - 100% 27 January 2019
ICE 41-47 YB37841 - 847 | Cariboo Rose Resources Ltd. - 100% 27 January 2019
KANA 1-35 YC99879-913 Cariboo Rose Resources Ltd. - 100% 22 June 2019
KANA 36 YC99914 Cariboo Rose Resources Ltd. - 100% 29 September 2019
KANA 37-45 YC99915-923 Cariboo Rose Resources Ltd. - 100% 29 September 2018
KANA 46 YC99925 Cariboo Rose Resources Ltd. - 100% 08 June 2018
KANA 47 YC99926 Cariboo Rose Resources Ltd. - 100% 08 June 2018
KANA 48-57 YC99927-936 Cariboo Rose Resources Ltd. - 100% 08 June 2018
KANA 58 YC99924 Cariboo Rose Resources Ltd. - 100% 08 June 2018
KOFFEE 1-58 YB37482-539 Cariboo Rose Resources Ltd. - 100% 21 September 2018
MAYA 31-40 YB37622-631 Cariboo Rose Resources Ltd. - 100% 21 September 2018
CAS 31-36 YB36618-623 Cariboo Rose Resources Ltd. - 100% 25 March 2023
CAT 67 95744 Cariboo Rose Resources Ltd. —100% 25 March 2023
CAT 69 95746 Cariboo Rose Resources Ltd. - 100% 25 March 2023
F 27-28 YB37278-279 | Cariboo Rose Resources Ltd. - 100% 25 March 2023
E 23-25 YB37242-244 Cariboo Rose Resources Ltd. - 100% 25 March 2023
E 27-32 YB37246-251 Cariboo Rose Resources Ltd. - 100% 25 March 2023
11-4 YB37640-643 Cariboo Rose Resources Ltd. - 100% 25 March 2023
119-20 YB37658-659 Cariboo Rose Resources Ltd. - 100% 25 March 2023
MOUSE 3 Y 35194 Cariboo Rose Resources Ltd. - 100% 25 March 2023
MOUSE 5 Y 35196 Cariboo Rose Resources Ltd. - 100% 25 March 2023
MOUSE 7-16 Y 35198-207 Cariboo Rose Resources Ltd. - 100% 25 March 2023
MOUSE 89 Y 35483 Cariboo Rose Resources Ltd. - 100% 25 March 2023
MOUSE 97-98 Y 35491-492 Cariboo Rose Resources Ltd. - 100% 25 March 2023
MOUSE 123-128 | Y 35517-522 Cariboo Rose Resources Ltd. - 100% 25 March 2023

The Ana and Casino “B (CAS, CAT, MOUSE, E, F, and 1) claims are subject to a 5% net profits

interest in favour of Western Copper and Gold Corporation. Western Copper also retains a right

of first refusal on the Casino “B” claims.

A land-use permit issued by the Government of the Yukon is required to carry out exploration on

the Canadian Creek property. Cariboo Rose currently holds a valid Class 3 Mining Land-use

Permit, number LQ00320b, which was issued on March 17, 2016 and expires on July 11, 2021.

This permit covers both the Canadian Creek and Casino “B” claims and allows for surface
exploration, line cutting, trenching and drilling.
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An assessment work requirement in the Yukon Territory requires that exploration work in the
amount of $100 per claim per year be completed. A filing fee of $5 per claim per year is also
required. Excess expenditures incurred in any year can be filed up to an amount that moves the
expiry date five years into the future.

3. ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND PHYSIOGRAPHY

The Canadian Creek property consists of 311 contiguous claims in the Whitehorse Mining
District, Yukon Territory and covers an area of approximately 5791 hectares. It is located
approximately 300 kilometres northwest of Whitehorse and 160 kilometres south of Dawson
City. The Canadian Creek claims vary in elevation from 1,000 metres in the lower reaches of
Canadian Creek and 700 metres in the lower reaches of Coffee Creek to a maximum elevation of
about 1,650 metres on Ana Peak, located in the centre of the property approximately two
kilometres north of the Cariboo Rose camp.

Alpine grasses, moss and buck brush dominate vegetation at the higher elevations while sparse
stands of spruce and poplar cover the lower elevations.

With the exception of the very highest elevations, topography is subdued, weathering has been
extensive and outcrop is scarce. This area of the Yukon is one of the few regions in Canada not
subjected to Pleistocene glaciation and as a result, it has undergone a long period of surface
weathering, oxidation and surface leaching.

The claims are accessible via two overland routes. A barge-landing site at the mouth of Britannia
Creek connects with a rough, all-season, dirt road to the Canadian Creek property. Also, a winter
road runs from Mount Freegold approximately 90 kilometres to the southeast to the Casino
property. This was most recently used by Western Copper and Gold Corp. in 2010 in order to
service exploration work at Casino. In September of 2017 an announcement was made that the
Federal and Territorial governments were to provide funding for the upgrading and completion
of this road, which would greatly improve access and reduce exploration costs at Canadian
Creek.

Air transport to the property is availed by a landing strip on the adjacent Casino property. This
strip is road accessible from the Canadian Creek property and is 6.5 road kilometres east of the
Cariboo Rose camp, and has been used extensively by past programs with personnel and
supplies flown in from Whitehorse. Significant improvements have been made to the strip in
recent years and it is currently able to land Otter, Caravan and Navajo aircraft.

At the present time, the nearest power sources to the Canadian Creek property are diesel
generating stations at Beaver Creek; (0.9MW; 100km southwest), and at Pelly Crossing (0.7MW;
120 km east). A 138kv transmission line passes through the village of Carmacks, 150km
southeast. There is no excess electricity on the Yukon power grid at the present time.

Helicopters are available from company bases in Whitehorse, Carmacks and Dawson City. In
recent years, with increased exploration activity in the area, helicopters have been sourced from
exploration projects nearer to the Canadian Creek property.

The climate of this region is both semiarid and subarctic. The field season generally begins in
May and extends until the end of September. Records indicate that precipitation for the closest
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weather station, at the village of Carmacks 120 kilometres to the southeast of the property,
averages 26.7 cm per year, predominantly falling in the summer.

The rolling nature of this landscape with its numerous broad, subsidiary valleys offers many
options for the construction of surface facilities and tailings impoundment sites, and there are
numerous sources of readily available water. The logistics of the Canadian Creek property would
improve greatly with the possible construction of mines at the adjacent Casino property, or at
Goldcorp’s Coffee project, located 25 kilometres to the northwest.

4. HISTORY

The Klondike Gold Rush of 1898 prompted the first prospecting the area, leading to the staking
of the “Discovery” placer claim on Canadian Creek in 1911, immediately north of the Casino B
area of the current Canadian Creek property. The first recorded lode mineral claim in the area
was staked in 1917. From the 1930’s to the 1960'’s, the area was explored for placer gold, silver-
lead-zinc veins and tungsten.

The “Bomber” silver-lead galena vein, two kilometres east of the Canadian Creek property near
the Casino airstrip, was probably first staked in 1943. In the late 1960’s development work was
initiated and a total of nearly 400 tonnes of hand cobbed ore was shipped to the Trail smelter up
to 1980.

In 1967 the porphyry potential of Patton Hill (located on the adjacent Casino property) was
recognized and as a result the property holder, Casino Silver Mines Limited, was acquired by a
syndicate which included Teck Corporation, the Brynelson Group and Quintana Minerals
Corporation. Between 1967 and 1971 this group completed a major exploration program on the
Casino deposit and a feasibility study was completed. A decline in metal prices led to a cessation
in work in 1971. However, the discovery of the Casino deposit initiated a large amount of work
to be carried out on adjacent areas, including that which is covered by the current Canadian
Creek claims.

In 1985 and 1986 Nordac Mining Corporation, using the technical services of Archer, Cathro &
Associates, explored the Casino deposit focusing on gold mineralization the leached cap. As part
of this programme, soil geochemical surveys were conducted in the Canadian Creek watershed,
largely in the area now within the Casino “B” claims.

In 1991 the Casino option was vended to Big Creek Resources Ltd. and in 1992 Pacific Sentinel
Resources Ltd. was amalgamated with Big Creek and Casino Silver Mines Limited. Between 1991
and 1994 Big Creek and then Pacific Sentinel Gold Corp. expended approximately 20 million
dollars on evaluating the Casino deposit. This work led to a pre-feasibility report that showed
the deposit, while positive, would not return a satisfactory return on investment. During that
time a small amount of work was directed at the Casino “B” claims, which are now included in
the Canadian Creek property. This work included four diamond drill holes, including hole 93-319,
which returned a 43.9 metre interval which averaged 0.73g/t gold.

Also in 1985 Archer, Cathro & Associates Ltd staked the Ana claims. Eastfield subsequently
purchased these claims in 1992, and staked the Koffee, Aztec, Maya and Ice claim blocks. In
1993 Eastfield entered into three separate options concerning three of the claim blocks (with
Breckenridge Resources Ltd., Rockwealth International Resources Corp. and Canadian Comstock
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Explorations Ltd.). These options were responsible for approximately $550,000 in exploration
funding before they were terminated in 1994. Exploration funded by these options in 1993
consisted of establishing initial exploration grids and the drilling of six diamond drill holes on the
Ana claims and one drill hole on the Koffee claims.

The 1993-94 work was followed by extensive field programs in 1996, 1997 and 1999 which
consisting of induced polarization (IP) surveys, road construction and mechanical trenching on
the Ana, Koffee, Maya and Ice claims.

In June of 1996 Eastfield consolidated the five claim blocks into the Canadian Creek property
and entered into an option agreement with Alexis Resources Ltd. (now Alexis Minerals Ltd.). In
1996 and 1997 Alexis expended approximately $450,000 completing surface surveys, trenching
and road building. In 1997 Eastfield was reorganized into Eastfield Resources Ltd. and Wildrose
Resources Ltd. with the Canadian Creek property going to Wildrose.

In May of 2000 the Canadian Creek property was expanded to the east with the acquisition of 55
claims, referred to as the Casino “B” group, from Great Basin Gold Ltd. (In 1997 Pacific Sentinel
Gold Corp. (later Pacific Sentinel Resources Inc.) was reorganized and renamed Great Basin Gold
Ltd.). Later in 2000 a 12 hole reconnaissance drill programme totaling 2,066 metres was
completed on the Koffee, Ana and Casino “B” areas, at a cost of $425,000.

As follow-up to the 1993 Pacific Sentinel drilling at Casino “B”, four of these holes were
emplaced at Casino “B” which confirmed the earlier results, including hole CC2000-01 which
returned a 50.4 metre interval which averaged 0.71g/t gold. Drilling at Koffee Bow! discovered
large intervals of porphyry type alteration.

In July 2003, a soil grid was established over a 1.5 by 1.1 kilometre area on the Casino “B” claims
and a total of 343 soil samples were collected and analyzed. A robust, 900 by 600 metre, copper-
gold-molybdenum soil anomaly was outlined which indicated that the area was prospective for
both intrusion related gold and copper-gold-molybdenum mineralization similar to the adjacent
Casino deposit. Approximately $45,000 was expended in the 2003 programme. Additional minor
programmes were conducted in the Casino “B” area in 2005 and 2006.

In 2007 a diamond drill program consisting of five holes (880.57 metres total) was conducted in
the Casino “B” area. The drilling encountered Paleozoic Yukon Metamorphic Complex gneiss,
Cretaceous Dawson Range Batholith granodiorite as well as dacite (“Patton Porphyry”), feldspar
porphyry and heterolithic breccia of the Casino Complex. Encouraging gold results were received
from this work; including 3.5 metres of 1.91g/t gold from CC-DDH-07-3 and 135.0 metres of
0.31g/t gold, including 6.0 metres of 2.96g/t, from CC-DDH-07-04. The program was completed
at a cost of $448,000. (Note that intercept lengths described are core lengths and may not
represent true widths.)

In 2008 a program of satellite imagery “aster analysis” was completed on the claims at a cost of
$8,783.

In 2009, the Canadian Creek property was optioned to Alder Resources Ltd. who funded a major
exploration programme focusing on an arsenic in soil anomaly on the north side of the existing
grids, in an area referred at the time as the Coffee Can zone, though this has since been
renamed the Kana Zone. Additional claims were also staked in this area.
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The 2009 program included grid emplacement, soil and rock sampling, prospecting, ground
geophysics and diamond drilling. The soil survey revealed large areas of strongly anomalous gold
in soils, as high as 2290ppb, which stretched for over four kilometres in an east-northeast
direction, associated with other anomalies in arsenic, bismuth and antimony. The zone of
anomalous gold remained open to the east and west. The geophysical survey revealed
numerous strong chargeability highs, many of which coincided with the gold in soil anomalies.

Ten drill holes, totaling 1425.6 metres, were emplaced during September, targeting soil and
chargeability anomalies in the 2009 grid. Results from the drilling revealed numerous anomalous
gold intervals, generally associated with elevated arsenic, antimony and bismuth hosted in both
gneiss and granodiorite, often in clay altered structures, sheeted pyrite veins or quartz-
carbonate veins. Nineteen intervals of >100ppb gold were encountered. Highlights include 7.25
metres of 683ppb Gold; including 3.0 metres of 1099ppb gold from hole CC09-10, and 1.5
metres of 3458ppb gold from hole CC09-08. Both of these holes are near to the eastern end of
the 2009 grid.

Resampling of old trenches in other parts of the property was undertaken in order to verify
significant historical gold results. In trench Tr-2 of 1993, located in the Ana Pass area, a grab
sample of a tourmaline-pyrite-quartz altered intrusive returned 2516ppb gold. Three trenches
were resampled in the Casino “B” area near to the eastern claim boundary in Canadian Creek.
Results included 493ppb gold over 35 metres, including a five metre interval of 1079ppb gold,
from trench 9076-C. Expenditures for 2009 totaled $938, 698.

In 2010 the property was greatly expanded with additional claims added onto the north and
northwest parts of the property. A small soil sampling programme was conducted over these
areas to serve as assessment work. A new area of anomalous gold-arsenic-antimony-barium was
discovered in the western part of the new claims. This area is referred to as the Malt zone.

Castillian Resources Corp. acquired the Canadian Creek property option later in 2010 and
conducted a major exploration programme in 2011, including soil sampling, ground geophysics
and trenching.

The soil sampling completed coverage of the entire property at a minimum 200 metre line
spacing, with a total of 5589 samples collected. As well as extending the existing grids to the
north, east and west over the claims staked in 2010, lines were extended to the claim boundary
on the south side of the property.

Results for 2011 confirmed and expanded the areas of anomalous gold and pathfinder elements
on the Canadian Creek property. The existing Kana gold in soil geochemical anomaly was
extended to the east to the property boundary line and also to the west, to a total east-west
extent of over seven kilometres with a width ranging from one to two kilometres, roughly
coinciding with an arsenic in soil anomaly. The widest and strongest part of this anomaly is at
the east end, bounding the Casino property, with gold values to 2290ppb. The gold anomaly in
this area extends south over the Casino “B” area, though anomalous arsenic does not. Strong
silver and lead, weaker arsenic and scattered bismuth and antimony anomalies coincide with the
high gold across the Kana Zone.

The 2011 gold results also defined two distinct anomalous areas in the Malt Zone in the
northwest part of the property. The East Malt zone extends for almost two kilometres in a
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north-northwest direction and is coincidental with anomalous arsenic, antimony, and scattered
silver. The Malt West Zone, 1.5 kilometres west, trends in a west-northwest direction for nearly
two kilometres. The gold anomaly here is coincident with anomalies in arsenic, barium and
molybdenum and scattered silver, antimony, copper and zinc.

As mentioned above, anomalous arsenic in soils generally follows the anomalous gold, but is
more widespread. Anomalous antinomy occurs within the gold anomalies, with a large
prominent zone occurring in the central part of the property on the north side of Ana Peak,
which is coincidental with anomalies of lead, zinc and silver. Anomalous barium is scattered
across the property, with no significant zones save for at Malt West, mentioned above.

A ground magnetometer survey was conducted over most of the eastern two-thirds of the
property. The resulting map revealed much useful structural information; showing sharp breaks
in magnetic intensity which are probably due to structural breaks, of which north-northwest and
east-west are the most common directions. A zone of high magnetics run east-west across the
property from the Casino “B” area west through the Ana Pass, (with the Casino hosting Patton
Porphyry units) and further through to the porphyry mineralization at Koffee Bowl. The western
end of the property, which includes the Malt Zones) was not surveyed.

Four lines of Induced Polarization (IP) were run in the eastern part of the Kana Zone, running
south from the mineralization encountered in the 2009 drill holes CC09-08 and 10. Results from
this showed one northwest trending chargeability anomaly immediately south of the
aforementioned drill holes, and another zone at the south end of the lines which remains open
to the south, such that neither of these have been drill tested.

A programme of mechanical trenching was also carried out to test the bedrock beneath
significant gold in soil anomalies in the Kana Zone, with one additional trench emplaced near
Ana Pass. Information from the Castillian reports is sketchy, but it appears that a total of 16
trenches were dug. Of these six reached bedrock and range from 45 to 90 metres in length.
These are shown on maps with gold and anomalous pathfinder element values given but no
descriptions or sample intervals provided. The locations of the other trenches is unknown,
though during the 2016 work four backfilled trench sites were located.

The best results were from trench CR-TRO7, where gold values of 4400, 2890 and 1490ppb were
returned, and where the last sample at the southeast end of the trench ran 824ppb. Host rock
was noted as orthogneiss and no notable pathfinder elements were noted. A value of 1115ppb
gold was returned from CR-TRO5, 160 metres to the northeast.

Trench CR-TR16 was emplaced on 328 knob in the eastern part of the Kana Zone and returned
anomalous (>20ppb) gold in 39 of the 42 samples collected. Anomalous silver, arsenic and
antimony as also common here. Two trenches, CR-TR-02 and 03, located on the northeast flank
of Ana Peak, returned little of interest.

Trench CR-TR15 was located in the Ana Pass area at the 1993 trench 93-2, which encountered
quartz-pyrite tourmaline veins and which returned 2516ppb gold from a grab sample in 2009.
The 2011 trench was 21 metres long cutting across the old trench at right angles. It did not
discover any further mineralized veins, but returned four samples >200ppb gold, to a high of
968ppb.
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A modest surface exploration programme was undertaken by Cariboo Rose in 2016 which was
conducted with the support of the Yukon Mineral Exploration Program Contribution Agreement
16-058. The exploration work focused mainly on excavator trenching, though prospecting, rock
sampling and limited soil sampling was also carried out.

A total of five trenches, totaling 167 metres, were dug, along with 41 test pits, from which 108
samples were collected. Prospecting and rock was conducted over several areas of the property
to follow up on historical geochemical anomalies, during which a total of 149 rock samples were
collected. Six infill soil lines were emplaced in the Ana Pass and 309 samples were collected
here. Samples were submitted to Bureau Veritas’ prep facility in Whitehorse, with the
geochemical analyses conducted in Vancouver. Total expenditures for this programme were
$296,541.

The trenching work was carried out using a Kubota KH-41 excavator under contract from
Stewart Basin Exploration of Whitehorse. The maximum depth attainable by this machine was
about 1.8 metres, which was sufficient to reach bedrock in some of the target areas. All of the
trenches and pits were backfilled, with the exception of the final ones (CTR16-21 and TP16-41),
due to the breakdown of the excavator. These though, have been modified to allow for animals
to easily exit.

The first trench of the 2016 programme, CTR16-17, was emplaced in the eastern part of the
Kana Zone, near drill hole 94-328 which encountered granodiorite and gneiss to 114.91m, and
returned 9.14 metres averaging 316ppb gold, including 3.05 metres of 750ppb. In 2011, the 79m
long trench CT-TR-15 was dug in the same area. Ten samples from the 2011 trench returned
>100ppb gold, to a high of 518ppb, along with locally anomalous silver, arsenic and antimony.
No descriptions or intervals are available for these results.

The knob area is underlain by strongly anomalous gold-silver-molybdenum-bismuth and
moderate arsenic in soils. Bedrock is yellow weathering variably clay-jarosite altered
granodiorite and orthogneiss. The granodiorite is locally strongly foliated and sometimes
difficult to distinguish from the gneiss. Fine grained grey quartz veins are locally common, and
tourmaline occurs as fracture fillings and with quartz in veins to 10 centimetres in width.

Along with the 64.5 metre long CTR16-17, a total of 21 test pits were dug on the knob. In all of
these bedrock was only encountered for a three metre length in the trench and in six of the pits.
Where no bedrock was encountered samples were collected of any prospective looking material
that was found. A number of the pits, as well as the west end of CTR16-17, bottomed in
permafrost. Along with the trench and pit sampling, prospecting was conducting across the area
and a number of float samples were collected from surface.

Analytical results from the 328 Knob area showed locally anomalous gold, to a high of 2360ppb
from float from the backfill of a 2011 trench to the northwest of the knob. Six of the trench
samples and ten test pit samples returned gold values greater than 100ppb. High silver values
were also encountered in this area, with six samples running greater than 10,000ppb, to a high
of 66908ppb. Anomalous arsenic, antimony and bismuth were also returned from rock samples
here.

Trench CTR16-18 was located 450 metres southwest of 328 Knob, traversing a north-south
trending gold in soil anomaly. The trench was 58.7 metres long and was emplaced on an old
access trail. Bedrock was encountered along most of the trench and in a number of nearby test
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pits. The bedrock geology showed the gold in soil anomaly to coincide with strongly clay-pyrite
(phyllic) altered granodiorite that was exposed in the trench.

The altered rock contains strong north-south trending fractures and local quartz +/- tourmaline
veins and is fault bounded by unaltered granodiorite on the west side and by unaltered quartz
diorite on the east. Sample results from the trench included two high silver values, to 5977ppb
which coincided with anomalous arsenic and antimony. One trench sample returned anomalous
gold, 110ppb, while two surface float samples returned values of 133 and 358ppb gold.

A significant effort was put into exploration in the area of the 2011 trenches CR-TR0O5 and 07,
from which gold results up to 4400ppb were returned. This area is located on the ridgetop 900
metres west of 328 Knob. In 2016 a total of 11 test pits and two trenches were emplaced here.
Bedrock was elusive in the CR-TRO7 area and was only encountered in one test pit and the short
trench CTR16-19.

Trench CTR16-19 was 9.5 metres long and encountered gneiss along its length; leucocratic at the
west end and dark augen gneiss at the east end. The leucocratic gneiss was silicified with minor
disseminated pyrite and was cut by north-south trending zone of strong soft clay altered zones
which contained quartz veins and pyrite. A 1.9 metre long sample of the silicified gneiss
returned 984ppb gold.

Trench CTR16-20 was emplaced 15 metres south of and parallel to the 2011 trench CR-TR0O5
from which gold results of 667 and 1115ppb were reported. The 2016 trench was 20 metres
long and bottomed in leucocratic and mesocratic biotite-quartz-feldspar gneiss, which contained
local silicified zones containing disseminated pyrite. The highest gold value obtained in this
trench was 124ppb, though locally anomalous arsenic, antimony and bismuth were also noted

Trench CTR16-21 was emplaced in the Ana Pass target immediately north of the 1996 trench 96-
59, from which a result of 1340ppb gold over six metres was reported. The 2016 trench was 15
metres long and encountered biotite granodiorite along its length. The granodiorite contained
common jarosite-white altered fractures between local zones of pervasive alteration which
contained common quartz veins and disseminated pyrite. Five trench samples returned gold
results greater than 100ppb to a high of 2608ppb from a 20 centimetre quartz vein. Anomalous
arsenic, antimony and bismuth were common from the trench samples.

Prospecting and rock sampling were conducted on a number of targets across the Canadian
Creek property. Most notable of these targets was the Malt East and West Zones in the
northwest corner of the property.

At Malt East limited prospecting in 2016 discovered no outcrop but rock sampling returned
strongly anomalous silver, antimony and arsenic. A high gold value of 86ppb was returned, as
well a high silver value of 10395ppb which also contained >1% arsenic.

Prospecting at Malt West encountered only minor outcrop but did discover float of brecciated
and silicified rocks over a large area. Samples of these ran anomalous silver, bismuth, antimony,
and molybdenum to a high of 161ppb Au, 5697ppb silver, 2399ppm arsenic, 129ppm antimony
and 584ppm molybdenum. Both of the Malt Zones exhibit similar geochemical and linear
expressions as do the mineralized zones at the nearby Coffee and Sunset properties.
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Prospecting and rock sampling in the Ana Pass area returned numerous strongly anomalous
geochemical values. A sample of the muck pile of trench 96-25 returned 1042ppb gold, along
with 8705 ppb silver and strongly anomalous arsenic, antimony and bismuth. Nearby float
samples returned high values of arsenic, antimony and especially high bismuth, to 106ppm.

The other 2016 rock results of note were from the Kana Zone. A sample of quartz vein float from
backfilled 2011 trench material northwest of 328 Knob returned 2360ppb along with 8630ppb
silver and strongly anomalous arsenic, antimony and bismuth. The highest gold result from the
2016 rock sampling was a silicified limonite-clay altered float sample from the Casino access
road that assayed 3346ppb gold, again with anomalous arsenic, antimony and bismuth.

Limonitic rock float samples of returning 736 and 259ppb gold were discovered to the southeast
of the Koffee Bowl porphyry zone as follow up to a gold in soil anomaly which coincides with a
major north-northwest trending magnetic low identified in the ground magnetometer survey.
The magnetic low also contains a series of chargeability highs. This area was drill tested in 2017
as part of the Linear A target.

Prospecting an east-northeast trending arsenic in soil anomaly south of Ana Pass again
encountered no outcrop but did find quartz float which returned 825ppb gold.

A small programme of infill soil sampling was undertaken in 2016 in the Ana Pass area to
increase the line spacing from 200 to 100 metres, where a total of 309 samples were collected.
This work has served to better define a large and strong gold in soil anomaly, extending 1300
metres in a northwesterly direction and is 700 metres wide. Gold values within this zone range
as high as 1939ppb. An arsenic in soil anomaly, which contains local anomalous gold, is located
downhill to the south of the gold anomaly in the area of the 825ppb gold sample described
above.

Table 2: Summary of Work on the Canadian Creek Property by Eastfield, Wildrose, Cariboo
Rose since 1993.

Induced Polarization Survey 87 line kilometres
Ground Magnetic Surveys 586.8 line kilometres
Mechanical Trenching 170 trenches and pits
(many did not reach bedrock)
Trench Samples 453 samples
Soil Samples 10129 samples
Rock Samples 835 samples
Road Construction 16 kilometres
Diamond Drilling 6069.24 metres in 40 holes

(includes 1970 Bremada and 1993-94 Pacific Sentinel
holes on the current Casino "B" area)

Reverse Circulation (RC) 2151.27 metres in 24 holes
Drilling
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In December of 2016 an agreement was concluded between Cariboo Rose and Western Copper
and Gold for Western Copper to acquire nine of the Casino “B” claims which abut the Casino
property. Also, the remaining 46 Casino “B” claims were transferred 100% to Cariboo Rose.

A summary of the exploration work to date conducted by the current owners and their previous
incarnations (Eastfield, and Wildrose) on the Canadian Creek property since 1993 is given in
Table 2. This includes soil samples collected conducted on claims that are no longer part of the
current Canadian Creek property; on the former Aztec claims to the south, and the Casino “B”
claims that were sold to Western Copper in 2016. These samples are maintained in the current
maps and databases due to their relevance to the exploration of the Canadian Creek property.

5. GEOLOGICAL SETTING

The Canadian Creek property is situated within what has been termed the Tintina Gold Province
(TGP), an arcuate belt that extends from northern British Columbia to central Alaska. The TGP is
bounded by the Tintina and Denali Faults and is composed of a number of different geologic
terranes and various mineral districts which have been juxtaposed by tectonic activity.

Along with its prolific gold endowment, which includes the Pogo, Fort Knox and Donlin Creek
gold deposits in Alaska and the Dawson gold fields, Brewery Creek, Mount Freegold and Coffee
gold deposits in the Yukon, the province also contains significant massive sulfide and porphyry
deposits.

Tectonically, Canadian Creek is situated within the Yukon-Tanana Terrane (YTT) near its contacts
with the Nisling Terrane and northernmost Stikine Terrane. The YTT is an accreted pericratonic
terrane composed of a complex arrangement of metamorphosed and deformed rocks of the
Yukon Metamorphic Complex which have been intruded by a series of Mesozoic intrusions. A
terrane map of the west-central Yukon and the Canadian Creek property is shown in Figure 3.

The property area is underlain by pre-Devonian to Permian metamorphic rocks of the Snowcap,
Finlayson, Klinkit and Klondike Assemblages which have been intruded by the mid-Cretaceous
Dawson Range and Coffee Phases of the Whitehorse Intrusive suite. Most of the unit contacts
are structural including both thrust and normal faults. Intrusives and breccias of the late
Cretaceous Casino Intrusive Suite, host to the Casino porphyry deposit, occur in an east-west
belt that runs across the central part of the Canadian Creek property. Minor exposures of
Paleogene felsic to intermediate flows and dykes of the Rhyolite Creek Complex outcrop to the
south of the Canadian Creek Property.

Outcrop exposure in the property area is generally limited to ridge tops and roadcuts. Extensive
moss cover and large areas of felsenmeer also hinder mapping. A geological map of the
property, compiled from current mapping, property and government maps, and trench and drill
hole data, is shown in Figure 4.
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The oldest rocks on the area of the Canadian Creek property belong to the Yukon Metamorphic
Complex. These rocks are divided into the metasedimentary pre-Devonian Snowcap Assemblage
consisting of quartzite and schist (paragneiss), and the Permian Sulfur Creek Suite, consisting of
metamorphosed and foliated granitic rocks (orthogneiss). The orthogneiss is the most
widespread of these metamorphic units, extending across the central part of the property in an
east-west belt from just west of the eastern boundary. The Malt East zone and much of the Kana
Zone is underlain by this unit. The metasedimentary unit occurs in the western part of the
property south of the orthogneiss, and underlies the Malt West zone.

The most widespread rocks on the property are intrusive rocks of the mid-Cretaceous Dawson
Range Phase of the Whitehorse Suite. The Coffee Creek Phase of the Whitehorse Suite outcrops
just to the north of the Canadian Creek property. This are described in government reports as a
monzogranite and hosts some of the Coffee gold mineralization as well as the Sugar showing
which is located four kilometres north of the Canadian Creek property boundary.

On the Canadian Creek property the Dawson Range Phase is dominantly granodiorite, and
includes local phases with dominant biotite or hornblende. Near to the contacts with the
metamorphic rocks the granodiorites are strongly foliated, often making the distinction between
this and Snowcap orhogniesses difficult.

The Koffee Bowl area in the western part of the property is underlain by a biotite quartz diorite
intrusive referred to as the Koffee Bowl Stock. Eastfield mapping in the 1990’s considered this to
be younger than the Dawson Range granodiorite and possibly related to the younger Casino
intrusions. The Koffee Creek Stock is in fault contact with metasediments and Dawson Range
granodiorite on its east side, and is also host to the porphyry style alteration and mineralization.

The Casino Complex intrusions, which host the porphyry mineralization on the adjacent Casino
property, are generally recessive and not well exposed. These rocks consist of quartz monzonite
and minor quartz diorite, a rhyodacitic unit known as the Patton Porphyry, and several varieties
of breccia. On the Canadian Creek property these rocks are best exposed in the Ana area, but
are also known from local trenches and drill holes at Koffee Bowl and Casino “B”. Alteration is
common in these rocks, including clay-sericite-pyrite and quartz-tourmaline variants.

The quartz monzonite has historically been thought of as part of the Casino Complex, but Giroux
and Casselman (2010) contradict this, stating that detailed work at Casino discovered field
relationships demonstrates that the quartz monzonite bodies are strongly altered and
recrystallized Dawson Range Batholith diorites. The dominant form of the quartz monzonite unit
is a medium grained equigranular grey unit with less than 10% mafics, predominantly biotite,
though locally is strongly brecciated.

Patton Porphyry is of rhyodacite to dacite in composition and consists of a fine grained to
aphanitic groundmass with predominantly plagioclase phenocrysts, though quartz, potassium
feldspar or biotite phenocrysts may also be present. Patton Porphyry occurs as dykes and is also
common as a clasts with the younger breccias. At Casino it is poorly mineralized but strongly
potassically altered, suggesting that it formed during after the main stage of mineralization.

18



o3W000°€T9 = //c\/ /
/ \ S i

i \
JW000°Cr9 (o) 1

W \ \l\.\\..\\ (7]

ey N = i

_ 3 : — o

JW000°1T9 =\ . e

Casino
dep\osn
AN

sl

Am_/; ooo_o_\o/

3W000'609  \

7 \Vf/ *
! oooﬂwoJ pz o
U 4

=

g
S

W

A

Ve

\
\
A
\
\\\
SN
NN
NN\
\ N
N M\
//
/

K =/
4W 000 209 \ \\\ / \/
\\ : \\ /
J /
/ BN/ 1 E
/ y & S YL V»/ m \ -

Aooo_ooo A \, \\ . N
/
\ / \ .

3W000:509 Y e
/ i
/ 7
/.

3W000/709 \v

//H/ e

JW0001€09 ~ /
N

_ ~N
IIIL
3W000i¢09

N\
N\
>N\

RN
\\\\\_

\

\

N
)
% (

/
S

i
/
\

22
AU000°709 RS
/ W o
NS o8
\ & N\ X oo 2
T L = — O H—
FW000°009 AN, S\ wC% 5
AADL 0.8 2 O
& o T e
z z \m fas s b =z A 288 Y5 Z =z
E e\ L E E E E E 559 .98 E . E
=g8100066s" sV /48 S S S g OO0 L+ '8 S
S, S S s S S S S S ———S
g 5 A R i3 L i3 i “% m%
>} o (=) [ o) o) oy (o) o [}
© © © © © © o © [{e) ©
--------V- \ \ \ \
SW 000865 / ; 7 A




Legend for Figure 4 Geology Map
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A number of breccia types male up a large part of the intrusive complex at Casino. These include
an intrusion breccia that occurs on the north and east parts of the deposit there, and an
explosion breccia/diatreme that occurs on the west side of the deposit, possibly extending onto
the Canadian Creek property.

Regional government mapping indicates four major faults in the immediate area of the Canadian
Creek property; a northwest trending structure in the western part of the property immediately
west of the Koffee Creek Stock (Malt Fault), an arcuate structure running south from south of
Ana, a northwest trending fault one kilometre east of Casino, and the regional northeast
trending Dip Creek Fault, trending to the northeast, located five kilometres east of Casino. To
the west and northwest of Canadian Creek, thrust faults separate the various units of the Yukon
Metamorphic Complex as well as contacts with the Coffee Creek intrusive.

Within the property, numerous faults have been delineated both by mapping and from
interpretation of the 2011 and 2017 ground magnetic surveys. The most prominent set of
structures run east-west and separate the higher magnetic bodies to the south (location of the
porphyry targets on the property) from the lesser magnetic bodies to the north (location of the
structurally hosted gold targets on the property). This east-west alignment is in turn offset by
numerous northwest and lesser northeast trending faults. The Malt East gold-arsenic-antimony
in soil anomaly aligns well with a north-northwest trending linear derived from the ground
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magnetics. The geochemical linear of Malt West is truncated on its southeast end by a structure
indicated by a southwest flowing creek (Malt Fault).

Large zones of porphyry style phyllic and propylitic alteration occur across the Canadian Creek
property, coinciding largely with the Casino Intrusions and porphyry style mineralization at
Casino “B”, Ana and Koffee Bowl, as well as at Kana East, where it was exposed in the 2016
trenching. Argillic, potassic and quartz-tourmaline alteration also occurs in these areas
associated with the Casino breccias. Potassic alteration has been noted at Ana.

Quartz-tourmaline and jarosite are common in the northeast part of the property at Kana East.
In the Malt Zones in the northwest part of the property, widespread limonite-clay altered and
locally silicified quartz veined float has been encountered.

6. DEPOSIT TYPES

Three significant target types exist on the Canadian Creek property including structurally hosted
gold, bulk tonnage intrusion related gold, and copper-gold molybdenum porphyry
mineralization. A brief synopsis of these target types is given below.

6.1 Structurally Hosted Gold (Coffee Type)

This has been the target of the recent exploration programmes at Canadian Creek, directed
mostly at the Kana and Malt Zones in the northern part of the property. At Kana work to date
has revealed a zone of gold-arsenic+/-antimony-bismuth in soil anomalies that is over five
kilometres in length and from one to two kilometres in width. This area is underlain largely by
guartz-feldspar-biotite gneiss with lesser intrusions of granodiorite. Drilling in 2009 and 2017
has discovered widespread anomalous gold mineralization associated with clay altered shears,
sheeted pyrite veins and quartz-carbonate veins hosted in both intrusive and metamorphic
rocks. Significant gold in drill results to date include 3458ppb over 1.5m in CC09-08, 1099ppb
over 3.0m in CC09-10 and 4457ppb over 1.52 metres in RC hole CCRC17-23. Float samples from
this area have returned gold values up to 9145 and 6650ppb gold, and silver up to 3100g/t. Grab
samples of regolith from trenching have returned gold values up to 4400ppb and silver to
66908ppb.

The other significant structurally hosted gold target is the Malt area in the northwest corner of
the Canadian Creek property. This area contains two strongly linear northwesterly trending soil
anomalies. The Malt East anomaly is defined by anomalous gold, arsenic and antimony,
occurring immediately west of a strong magnetic break which is interpreted as a structure. Malt
West hosts a more diverse range of anomalous elements including gold, arsenic, antimony,
molybdenum, barium and copper. Though outcrop is rare in the area, prospecting has
discovered widespread sericite altered brecciated and silicified float which has returned local
anomalous gold values to a high of 1866ppb, along with silver to 10395ppb, arsenic to >1%,
antimony to 0.967%, and barium to 6.95% .

The Linear A target is a magnetically defined structure on the east side of the Koffee Bowl and
appears to be combination of the structural gold and porphyry styles of mineralization.

The geochemistry, geological setting and mineralization styles are similar to mineralization at
the Coffee property of Goldcorp Inc., which abuts the Canadian Creek property on its north side.
Prior to Goldcorp acquiring the Coffee property in mid-2016, the previous owner Kaminak
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Resources, had reported a 43-101 compliant Probable Resource of 46.4 million tonnes averaging
1.45g/t gold.

6.2 Bulk Tonnage Intrusion Related Gold

Bulk tonnage style gold mineralization was first identified at the Casino “B” target in 1993 when
an excavator trench exposed 40 metres of mineralized rock grading 0.57g/t g/t gold including 10
metres grading 1.69 g/t. A diamond drill hole completed in 1993 (93-319) intersected 149.96
metres grading 0.49 g/t gold including 55.17 metres grading 0.72 g/t gold. In 2007 hole CC-DDH-
07-04 intersected 135.0 metres grading 0.31 g/t gold. Gold mineralization occurs with pyrite and
minor quartz veining in granodiorite and Casino Intrusive Complex latite intrusives.

6.3 Porphyry Copper-Gold-Molybdenum

Two regions of the Canadian Creek claim group contain a number of features that suggest
continuations of the style of mineralization which typifies the Casino deposit located
immediately to the east. The areas of potential are the Casino “B” area on the east side of the
property in Canadian Creek adjacent to the Casino property, and in the Koffee Bowl area located
four kilometres to the west. Both are underlain by Dawson Range Phase granodiorite and later
intrusions of Casino Suite Intrusive rocks and breccias, such as are host to the copper-gold-
molybdenum mineralization at Casino. Phyllic and propylitic alteration has been noted at both of
these target areas.

The Casino “B” target is characterized by strong copper, molybdenum, gold and silver in soil
responses and its proximity to the Casino deposit located 700 metres to the east. The Koffee
Bowl target is defined by a large induced polarization anomaly with a characteristic donut
pattern; a changeability high with a characteristic pronounced low in its centre. This feature is
centered on a magnetic high. Porphyry style alteration was encountered in first pass drilling in
1993 and 2000 which included short intervals of economic grades. In addition to mineralization
encountered in drill core, copper values of 3.25% have been returned from float.

7. MINERALIZATION

Mineralization occurs across the Canadian Creek property and can be grouped into six zones: 1)
the Kana structural hosted gold target; 2) the Malt structural hosted gold target; 3) the Linear A
structural hosted gold target; 4) the Ana intrusive breccia target; 5) the “Casino B” intrusion-
related gold and porphyry copper-gold-molybdenum target; and 6); the Koffee Bowl Creek Zone
porphyry copper-gold target.

7.1 Kana Structurally Hosted Gold Target (Coffee Type)

The Kana Zone has been previously referred to as the “Coffee Can Zone”, (2009), and the
“Canadian Creek Trend”, (2011). This area is located in the northeastern part of the Canadian
Creek property extending from the eastern property boundary for five kilometres to the west.
The area is largely underlain by metasedimentary schists and quartzites (Snowcap Assemblage)
and paragneisses (Sulfur Creek Suite) of the Yukon Metamorphic Terrane with numerous
intrusions of Dawson Range granodiorite. The eastern part of this zone (Kana East) contains
large areas of sericite-limonite +/-pyrite/jarosite alteration with abundant quartz-tourmaline
veining, probably related to the Casino hydrothermal system.

22



———————————————————————————————————————————————————————————————————————————

67962, 000 mN

/605000 mE

| 601,000mE ' |
__603,000mE

600,000 mE

,,,,,,,,,,,,,,,,

mE
mE
mE
mE

606,000 mE ' |

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

|_607,000mE

Malt Iéasi

,,,,,,,,,,,,,,,,,,,,,,,,,,,

-Noﬁh

| P NF
; g o
,,,},,,,,6,95940!10%[[1]&1

Malt West"

6,958,000, mN

=

Kpffee Bovyl

Cariboo Rose Resources
; Canadian Creek Property ‘ 3 3 ‘
+---6,955,0Target Zones and.----- - DN S GV WA S W W S-S
‘ 2017 Exploratlon ‘ ‘ ‘ ‘

,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,

Koffee Bowl \gaf\

| | | | : |
| 6,957,000! mN YN g \ .~ :

| Flg S ‘ j 1 ; | |
--6,9540(1000m grid lines- - 7 T A S

| '
,,,,,,,,,,,,,,,

777777777777777777777777777777777777777777777777777777

. Casino Cu-Au Mo
- deposit |

........

,,,,,,,,,,,,,,,,,,,,,,,,,,,,

AnajZone

blue stlpple gold target zones N\! o UNLLb
red stipple = copper target zones
yellow box = 2017 rock sample
blue box = 2017 hand pit

black lines = 2017 soil samples | |
green outline = 2017 magnetic survey "\ 3 N :
red diamond = 2017 RC drill hole_ metres \

black diamond = historical diamond drill hole i




The zone is defined by strong gold and arsenic soil anomalies and contains internal zones of
anomalous antimony, silver and lead at the west end; and bismuth, silver, lead and tellurium at
the east end. The anomalous zone ranges from one to two kilometres in width with the
strongest gold values near the eastern end, with values as high as 2290ppb.

Float samples from the eastern part of the Kana Zone have returned gold values up to 2360,
3346 and 6690ppb gold from pyrite +/- arsenopyrite bearing quartz veins. Trenching was
conducted here in 2011, by Castillian, and 2016 by Cariboo Rose. There are many interesting
results from the 2011 work, but poor reporting makes interpretation difficult. Trench CR-TRO7,
near drill holes CC09-05 and 06, contained samples as high as 4400, 2890 and 1490ppb gold, and
ended with 824ppb from the final sample at its southeast end. An 1115ppb gold sample was
collected from trench CR-TRO5, located 160 metres to the northeast. The 2016 trenching had
difficulty reaching bedrock, but numerous samples retuned anomalous gold, to a high of
375ppb, along with high silver values, including 17182, 18381 and 66908ppb.

Prospecting in 2017 in the western part of the Kana Zone discovered massive stibnite and
arsenopyrite in quartz, which also contained significant galena and sphalerite. Results returned
gold values to 9145ppb and silver to 3100g/t. Quartz vein float discovered 750 metres west of
the above samples returned gold to 462ppb and silver to 191ppm.

Drilling across the Kana Zone revealed the presence of anomalous gold values in clay altered
shears, sheeted pyrite veins and quartz carbonate veins and in zones of strong sericite and clay
alteration. Drill highlights include 3.0 metres of 1099ppb gold in CC09-10, 1.5 metres of 3458ppb
gold in CC09-08 and 1.52 metres of 4457ppb gold in CCRC17-23. To date, over 40 intervals of
>100ppb gold have been encountered.

7.2 Malt Structurally Hosted Gold Target (Coffee Type)

The Malt target is located in the northwest corner of the Canadian Creek property. To date only
minor exploration has been conducted here. It consists of two linear soil gold-arsenic +/-
antimony, molybdenum and copper in soil anomalies, which exhibit similar geochemical and
linear expressions as do the mineralized zones at the nearby Coffee and Sunset/Boulevard
properties. The area is underlain by metasedimentary and meta-intrusive rocks of the Yukon
Metamorphic Complex.

Malt East is a well-defined two kilometre long coincidental gold-arsenic-antimony-silver in soil
anomaly that aligns well with a west-northwest structure shown on the 2011 ground magnetic
survey. Little outcrop occurs in this area, but widespread float of limonite-clay +/- pyrite altered
orthogneiss was discovered. These float samples returned anomalous gold, silver to 10395ppb,
arsenic to >1% as well as strongly anomalous bismuth and antimony.

Drilling here in 2017 (holes CCRC17-10 to 15) revealed large intervals of sericite alteration as
well as anomalous arsenic, barium and bismuth. A number of >100ppb gold intervals were
intersected, including 7.62 of 200ppb in CCRC17-11.

Also of note are results from the bottom of drill hole CCRC17-10, the easternmost hole of the
fence, which was drilled towards the magnetically defined structure. The last 6.1 metres of the
hole returned anomalous gold values, to 184ppb, along with anomalous and increasing arsenic,
antimony and molybdenum, possibly indicating proximity to mineralization in the structure.
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Malt West is located two kilometres to the southwest and is a three by one kilometre northwest
trending zone of anomalous gold, silver, arsenic antimony, molybdenum and copper in soils.
Outcrop is sparse but float indicates the area to be underlain by quartzites and schistose
metasediments including abundant limonite-clay+/- quartz altered breccia float. Alteration and
mineralization appears to be preferentially hosted in darker carbonaceous rocks. The best gold
results to date, 1867 and 1245ppb, are from within the highest gold in soils in the central part of
the anomaly. These are an obvious drill target for a future programme. Other samples from Malt
west have returned arsenic values to 4528ppm, antimony to 9670ppm and barium to 6.95%.

7.3 Linear A Target

Linear A, located in the central part of the Canadian Creek immediately east of the Koffee Bowl
porphyry target, is defined by a marked north-northwest trending linear magnetic low, which
appears to be a significant structure. It contains a number of chargeability highs, resistivity lows
and local gold in soil anomalies. Though the geometry of the zones suggests a structural
designation, most of the mineralization and alteration noted appears to be more porphyry-
related. The 2017 drilling encountered long intervals of sericite, chlorite and clay alteration with
local epidote, and returned broad intervals of anomalous gold, most notably in CCRC17-08,
where the entire 108.81m hole averaged 137ppb gold.

At its south end the structure is underlain by Dawson Range granodiorite, in its central area it
separates the Koffee Bowl quartz diorite on the west side from Dawson Range granodiorite on
the east, and in the north it separates Koffee intrusive on the west from orthogneiss on the east.

Though outcrop in this area is especially sparse, prospecting has discovered float running up to
736ppb gold and 3.25% copper. The 1997 trench 97-T5, in the central part of the zone,
encountered strong limonite-clay alteration with anomalous arsenic, and gold values to 690ppb.
Drill hole 2000-07 was collared near this trench and encountered long intervals of strongly clay
altered granodiorite with a high gold vale of 215ppb.

In 2017 a total of seven RC drill holes, from three sites, were emplaced in the Linear A target,
encountering wide intervals of sericite+/-chlorite alteration in both granodiorites and
orthogniesses. Broad zones of anomalous gold was encountered in most of the holes, including
107.59 metres of 137ppb in CCRC17-08, and 10.64 metres of 401ppb in CCRC17-03. The CCRC17-
08 interval included 3.05 metres which averaged 765ppb gold. Anomalous arsenic, antimony,
bismuth and tellurium also occur throughout the Linear A holes.

7.4 Ana Intrusion Related Gold Target

The Ana area is located in the central part of the Canadian Creek property, roughly defined by a
strong gold in soil anomaly that measures 1300 by 700 metres, with values as high as 1939ppb.
The area is underlain by granodiorite which has been intruded by Patton Porphyry bodies and
breccias of the Casino Suite that host the copper-gold porphyry mineralization at Casino, four
kilometres to the east. Limonite, clay and sericite alteration is widespread throughout the Ana
area with locally common quartz-tourmaline veins.

The Eastfield-Wildrose-Cariboo Rose exploration in this area dates from the start of their
involvement at Canadian Creek in 1993, with the emplacement of soil grids, bulldozer trenches
and diamond drilling. Mechanical trenching and pitting was conducted in 1996, discovering
widespread alteration as well as local high gold values; including six metres of 1340ppb gold
from trench 96-59, and a grab sample that ran 1397ppb gold from trench 96-25.

25



Resampling in 2009 of the 1993 bulldozer trench 93-2, located in the eastern part of the Ana
Pass area, returned 2516ppb gold from a 0.5metre wide quartz-tourmaline-pyrite zone, while
another sample across the zone of alteration returned 886ppb gold over three metres.

In 2016 a limited amount of excavator trenching was conducted. Trench 96-59 was located and
trench CTR16-20 was emplaced on its north side. The 2016 trench returned anomalous gold,
arsenic, antimony and bismuth along its length and a 20cm quartz vein running 2608ppb was
discovered. The trench 96-25 muck piles were resampled and values of 1042 and 628ppb were
returned, along with strongly anomalous arsenic, antimony and bismuth and a high silver value
of 15795ppb.

Ground magnetics indicate a number of discrete structures in the Ana area, some coincident
with strong gold in in soil values.

7.5 Casino “B” Intrusion-Related Gold and Porphyry Copper-Gold-Molybdenum Target
Exploration work has been conducted over the Casino “B” area since the start of the Casino
porphyry exploration rush in the 1960’s. Cariboo Rose has access to some of the later work,
including trenching and drilling, but the original geophysical and geochemical survey data is
unavailable. Since acquiring the Casino “B” in 2000, the current owners have covered the area
with soil grids and a magnetometer survey, and also conducted three diamond drill
programmes.

Bulk tonnage style gold mineralization was first identified at the Casino “B” target in 1993 when
an excavator trench exposed 40 metres of mineralized rock grading 0.57 g/t gold including 10
metres grading 1.69 g/t in Trench 9076-C. Resampling of this trench in 2009 returned slightly
lower, but still strongly anomalous results. Diamond drilling in this area intersected 149.96
metres grading 0.49 g/t gold, including 55.17 metres grading 0.72 g/t gold in hole 93-319, and in
2000, hole 2000-01 returned 0.71g/t over 50.43 metres. In the same area, hole CC-DDH-07-04
intersected 135.0 metres grading 0.31 g/t gold. Gold mineralization occurs with pyrite and minor
guartz veining in granodiorite and latite intrusives. These drill holes are located within a >50ppb
gold in soil anomaly that is over 1.5 kilometres long and up to 1 kilometre wide, and also hosts
significant silver, molybdenum and copper in soil anomalies.

Outcrop is scarce in the area, but information from drilling indicates that area is underlain by
Dawson granodiorite and lesser gneiss units which contain local intrusions and breccias of the
Casino Suite, with widespread propylitic and phyllic alteration.

The northern part of the Casino “B” area is underlain by a very strong magnetic anomaly over
which occur two smaller chargeability highs. A strong magnetic low embayment extends from
the Casino property onto the area immediately southeast of the drill holes. A detailed ground
magnetic survey was conducted at Canadian Creek in 2011, but the only available IP surveys at
Casino “B” date from the 1960’s. It is recommended that any further work at Casino “B” be
preceded by a modern IP survey.

Anomalous molybdenum occurs in many of the drill holes in this zone. Hole 1994-323,

intersected highly altered Patton Porphyry well mineralized with molybdenum through most of
its length with Individual sample intervals to a high of 1550 ppm.
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The Casino “B” area lies adjacent to the Casino porphyry copper-gold-molybdenum deposit
which is currently the subject of mine permitting by Western Copper and Gold Corp. A 2013
report noted a Total Measured + Indicated Resource of 1.057 billon tonnes averaging 0.20%
copper, 0.23g/t gold, 0.022% molybdenum and 1.71g/t silver.

7.6 Koffee Bowl Zone Porphyry Copper-Gold Target

The Koffee Bowl area is underlain by a quartz diorite body referred to as the Koffee Bowl
Intrusive. This body may be younger than the Dawson granodiorite that underlies most of the
property and possibly related to the Casino Intrusions. The eastern contact is a major north-
northwest trending fault that shows up a prominent magnetic low which contains a number of
chargeability highs along its length. This is described above as the Linear A Zone. The quartz
diorite body exhibits extensive phyllic and propylitic alteration and contains Casino Complex
breccias and Patton Porphyry intrusions.

The soil geochemical signature of the Koffee Bowl Zone is limited to subtle and scattered
anomalous copper and molybdenum. The northern part of the area, referred to as Koffee Bowl
north, is defined by a large gold in soil anomaly, 1200 by 2500 metres, which contains values up
to 368ppb.

An open ended, 3000 by 2500 metre, chargeability anomaly (>20millivolt/volt) occupies the
heart of the Koffee Bowl target. A central zone of lower chargeability measuring 1200 by 900
metres occupies the centre of this feature creating a “donut” pattern. A strong total field
magnetic anomaly occupies the centre of the donut and extends across to an area of higher
chargeability response in a west southwesterly direction.

A 700 metre gap exists on the western side of the current IP grid. This should be infilled and the
grid extended to the west as part of the next exploration there.

Six drill holes (five in 2000 and one in 1993) have so far been emplaced in the Koffee Bowl
target. The year 2000 holes were drilled in an east-west fence along the northern edge of the
chargeability donut. All holes predominantly encountered quartz diorite with Patton Porphyry
was intersected in the centre of the drill fence and in the most westerly hole. Strong phyllic
alteration (chlorite—sericite) with a strong quartz pyrite stockwork was encountered on the
western edge of the drill fence while strong potassium-magnetite alteration and a quartz
dominant vein stockwork was encountered in the centre and on the eastern side of the fence.
Although no economic grade/intercepts were obtained, highly anomalous concentrations of
copper and or molybdenum plus minor gold were encountered in the central holes such as
CC2000-06 with 11.71 metres grading 0.30% copper and 0.02 g/t gold.

A prominent resistivity high exists on the northern edge of the “donut-hole”. A sample of
silicified rubble sampled in 2001 from the northern region of this feature returned an analysis of
737ppb gold and 508ppm molybdenum, though the resistivity target remains undrilled.

A biotite altered mineralized microbreccia angular float was discovered in 2000 in the eastern
part of Koffee Bowl in what is now termed the Linear A Zone. It contained a network of
millimetre to centimetre scale malachite and chalcopyrite veinlets and returned an assay of 3.25
% copper with minor gold and molybdenum. Though limited follow up prospecting has so far
failed to find either this boulder or any others, much of the Koffee Bowl target remains
untested.
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8. 2017 EXPLORATION

The 2017 exploration programme at Canadian Creek was undertaken by Cariboo Rose from June
23 to August 27. The work was conducted out of the Cariboo Rose camp, located in the
headwaters of Brynelson Creek. Alkan Air provided air support to the Casino airstrip, six
kilometres from the east. A rough but serviceable road connects the camp with the airstrip.
Helicopter support for the field work was provided by Fireweed Helicopters of Whitehorse.

The 2017 work included infill soil sampling, prospecting and rock sampling on the Malt West and
Kana targets, a ground magnetic survey over the Malt West area, and a reverse circulation (RC)
drill programme over a number of targets across the property. A total of 1570 soil and 257 rock
samples were collected, 102.43 line kilometres of magnetic survey was done and a total of
2151.27 metres, in 24 holes, of drilling was conducted with 1400 drill samples collected. All
samples were submitted to Bureau Veritas’ prep facility in Whitehorse, with the geochemical
analyses conducted in Vancouver.

8.1 2017 Soil Sampling

Soil sampling was conducted in two target areas on the Canadian Creek property in 2017 to
increase the sample spacing over areas of anomalous geochemistry. A total of 1570 samples
were collected, mostly from the Malt West target. Permafrost and locally extensive boulder
fields hampered the work in some areas, and many sample stations were missed. Results from
this work better defined the anomalies in both areas which will aid in the targeting of future
exploration.

The Malt West target consists of a northwest trending zone of anomalous multi-element soil
geochemistry, including gold, arsenic and antimony that is over 2500 metres long and up to 400
metres wide. The 2017 soil sampling covered this zone, increasing sample spacing from 50
metre spaced samples on 200 metres spaced lines, to 25 metre samples on 100 metre spaced
lines.

A distinct zonation is noted in the geochemistry of Malt West. The highest surface gold results,
in both soil and rock, occur in the central part of the zone along with the strongest arsenic
values. Antimony is the most widespread of the pathfinder elements though generally limited to
the southeastern part of the zone, locally coincidental with arsenic in the extreme southeast end
of the zone. Anomalous molybdenum occurs immediately southwest of the highest gold values,
while barium occurs as a halo to the northwest and southeast of the central gold zone. The Malt
West soil anomaly is truncated on its southeast end by a major northeast-southwest trending
fault.

Though anomalous gold in soils are scattered along the length of the Malt West zone, the
highest values cluster in an area in the central part of the anomaly, with values to 108ppb.
Prospecting in the area has returned two gold in rock values over 1g/t; 1867 and 1244ppb.

In fill soil sampling was also conducted in the Kana Zone. The historical soil grids in this area had
sampling spacings that ranged from 25 to 75 metre samples on 200 metre spaced lines. The
2017 lines increased this to 25 metre stations on 100 metre spaced lines in parts of the anomaly
and better defined the gold and arsenic anomaly. A high value of 708ppb gold was returned
from this work.
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8.2 2017 Prospecting, Mapping and Rock Sampling

As with the soil sampling, a detailed prospecting programme was directed at the Malt West and
Kana Zones during the latter part of the 2017 season. Both areas suffer from lack of outcrop so
progress was slow as holes had to be dug through the moss in order to even find float. As well,
hand pits were dug at Malt West. A total of 257 rocks were collected from this work.

Much of the Kana Zone prospecting was directed at its western end, to an antimony-silver-lead
soil anomaly located to the north and northwest of Ana Peak. Prospecting here in 2017
discovered quartz vein float with massive stibnite-arsenopyrite with local galena, molybdenum
and sphalerite, near the end of the drill hole CC09-01 access road. Gold values from these
samples range ran as high as 9145ppb with silver up to 3100g/t. A chart of the significant results
is given below.

Table 3: Highlights of 2017 Kana West Rock Sampling

Sample Au ppb Ag g/t Pb % Zn As Sb Mo Cu ppm
79430 9145 3100 5.07 2.53% 4.17% 4.74% 0.3ppm 7715.5
142795 4688 713 5.0 5613ppm 4.24% 16.67% 0.001ppm 816.4
79431 3332 1033 3.90 3.56% 2.66% 1.75% 0.7ppm 905.3
79432 3183 10 0.03 0.01% 71.3ppm 151ppm 0.53% 17.2
79409 1696 251 1.22 8347ppm | 1.47% 1.10% 0.2ppm 505.6

An area with anomalous silver and gold in float extends from the above samples to the west for
over a kilometer to the west to the area of RC drill hole CCRC17-24. The float samples here
include quartz veins and strongly limonite-hematite stained gneiss, with gold values to 462ppb,
silver to 51ppm, along with lead to 2646ppm, arsenic to 1.71%, and antimony to 1529ppm. The
best results in this area form a cluster 900 metres west of the end of the road.

Concerted effort was put into prospecting and rock sampling over the Malt West target.

As with most other parts of the Canadian Creek property outcrop is scarce in the area so a total
of 22 hand pits were dug here. Pit depths ranged up to 1.6 metres but bedrock was reached in
only a few of these. Samples were collected of whatever bedrock was encountered and float
samples of any interesting float material were also taken. These pits were all backfilled at the
end of the season.

Gold in rock values, from both and pit samples, range up to 1867ppb, arsenic to 4527ppm,
antimony to 9670ppm, and local barium in rock values run as high as 6.95%. The highest gold
values have little correlation with anomalous arsenic, antimony, molybdenum or barium,
corresponding best with tellurium.

Two rock samples returned gold values of over 1g/t; 1867 and 1244ppb, both from the area of

the highest gold in soils in the Malt West area. Both samples contain strong limonite alteration
and quartz veins to one centimetre.
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Alteration and mineralization at Malt West appears to be preferentially hosted in dark grey to
black argillaceous/carbonaceous sections of the dominantly white-buff beige coloured
metasediments. Limonite, hematite and jarosite are the main alteration minerals, occurring as
fracture coatings and locally pervasively. Local silicification has been noted along with quartz
veining. Minor pyrite occurs locally with the alteration, with minor molybdenite noted in
bedrock in one pit.

8.3 Ground Magnetic Survey

A ground magnetic survey was undertaken in July over the western part of the Canadian Creek
property. With this, the entire property is now covered with 100 metre spaced ground
magnetics. In addition, a number of east-west lines were emplaced over the Malt West Zone in
order to search for structures capable of hosting the mineralization there.

The survey detected a number of lineaments, oriented mostly to the northwest, though none
obviously align with the soil geochemical anomalies. A plot of the magnetics of the property is
shown in Figure 6. It can be seen that the 2017 and 2011 survey data are not yet levelled.

8.4 2017 Reverse Circulation Drilling

A 24 hole, 2151.27 metre reverse circulation (RC) drilling programme was implemented during
the month of August. The programme was designed to test a number of target types across the
property, exploring a range of geological, geophysical and geochemical targets in the Koffee
Bowl South, Linear A, Malt East and Kana Zones.

The work was contracted to Midnight Sun Drilling of Whitehorse, who completed the job in an
efficient and professional manner ending with an average of 143 metres/day, including drill
moves and time lost to unflyable weather. The drilling was ably helicopter supported by
Fireweed Helicopters, also of Whitehorse.

Multiple holes were sometimes drilled from the same site, with either the dip being changed or
the drill rig turned 180°. Most holes were drilled at a dip of -50°. Extra holes, at steeper dips,
were often drilled during night shift to make use of the hours before daylight when the rig could
be moved, as the contract was based on a daily, rather than meterage rate. Maximum hole
depth was relatively short (127 metres, the number of drill rods available), which was planned in
advance in order to test as many targets as possible during the 2017 programme.

Samples were collected on 1.52 metre intervals; the length of each five foot long drill rod. A
total of 1400 samples were collected.

Reject samples were collected in rice bags and stored on site and logged at a later date when
time permitted. As part of the logging the material was washed and sieved to remove the fine
clay and dust so that the chips could be properly observed. Note that any fine pyrite would also
have been removed, such that pyrite contents noted in the drill logs are understated.

The best result from the programme was from CCRC17-23, in the northeast part of the Kana
Zone, where a single 1.52 metre sample returned a gold value of 4457ppb. Other individual
samples from this hole returned gold values of 589, 480, and 361ppb. These narrow discrete
mineralized zones correspond better with the Coffee style mineralization than do the wider
zones of anomalous gold encountered in the Linear A Zone, such as 105.79 metres of 136ppb
gold in CCRC17-08.
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The first two holes of the drilling were located in the Koffee Bowl South area, targeting a
coincidental chargeability high, magnetic low and gold, copper and molybdenum in soils. Note
that the soil sample intervals in this area are 75 metre spaced samples on 200 metres spaced
lines.

CCRC17-01 was drilled into the target from the south at a dip of -50% It encountered problems
with bad ground and permafrost and was abandoned at a depth of 18.29 metres. Only the last
four samples were analyzed, which returned a high gold value of 27ppb.

From the same site, the drill was steepened to -75°and hole CCRC17-02 was able to reach a
depth of 61.57 metres before high water flow necessitated the stopping of the hole. The hole
encountered granodiorite throughout its length with sericite alteration and abundant pyrite,
locally to over 10%. Little of note was returned from the analytical results with 52ppb being the
highest gold value. Hole CCRC17-01 and the top half of CCRC17-02 returned the highest
vanadium values returned from the 2017 programme. A cross section of holes CCRC17-01 and
02 is shown in Figure 7.

A total of seven holes, (CCRC17-03 to 09), were drilled from three sites in the Linear A target,
which is located on the east side of the Koffee Bowl! porphyry copper-gold target area. Linear A
is a strong north-northwest trending structure (break in the local magnetic high), which contains
local strong chargeability highs and gold in soil anomalies. Granodiorite was encountered in the
southern holes CCRC17-03 to 07, with orthogneiss intersected in CCRC17-08 and 09, near the
north end of Linear A.

CCRC17-03 was oriented to the east at azimuth 104° at a dip of -50°. It too encountered
problems with water flow and was stopped at 78.33 metres. A 16.76 metre interval averaging
313ppb gold was encountered in the middle part of the hole from 41.76 to 58.52 metres, which
included 10.64 metres averaging 401ppb and individual samples of 512 and 569ppb gold. These
values occur with sericite-chlorite-limonite alteration within a larger zone of chlorite alteration.
The 512ppb Au sample at the top of the interval is coincident with the highest silver value of the
2017 drilling (45.5ppm), along with high antimony (117ppm) and high copper (356ppm). Aside
from these the gold interval contains locally anomalous thallium and mercury and local high
silver, copper and bismuth.

A second anomalous interval was returned near the bottom of CCRC17-03; 6.1 metres of 112ppb
gold from 67.67 to 73.76 metres, which occurs within a larger zone of anomalous gallium,
tellurium and potassium. The last sample of CCRC17-03 contained 134ppb gold, along with the
highest molybdenum result of the programme (266ppm) and high values of lead, zinc and
arsenic. This mineralization occurs within a zone of chlorite alteration with local quartz veining.

CCRC17-04 was drilled from the same site at the same azimuth, steepened to -75° to a depth of
73.76 metres where it was again watered out. The gold values were more modest in this hole,
with only one sample (124ppb) returning over 100ppb, though a number of anomalous copper
vales occurred near the bottom of the hole. A cross section of holes CCRC17-03 and 04 is shown
in Figure 8.
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The next three holes, CCRC17-05, 06 and 07, were located 200 metres south-southeast of
CCRC1-03 and 04, where a southwest trending magnetic low structure intersects the main Linear
A lineament. CCRC17-05 was drilled to the east at azimuth 120° at a dip of -50° to a depth of
124.05 metres, the amount of drill rods on hand. No water was encountered in this or either of
the other two holes from this pad. Two anomalous gold intercepts were encountered; 3.05
metres of 190ppb from 32.61-35.66m, and 6.08 metres averaging 163ppb from 99.67-105.77
metres. Both intervals are located within larger zones of limonite and sericite alteration. The
upper interval occurs within a broad zone of weakly anomalous cobalt, iron, and selenium, while
the lower interval has associated copper and bismuth.

CCRC17-06 was drilled from the same pad, in the opposite direction of CCRC17-05, at azimuth
300° and -50° and went to a depth of 123.75 metres. Two >100ppb gold samples returned here
one of which occurred in the last sample of the hole (169ppb), coincident with anomalous
selenium, molybdenum. Sericite alteration is common in the bottom half of the hole while
limonite alteration common in the upper part.

The third hole drilled from this site, CCRC17-07 was drilled in a vertical orientation to a depth of
35.05 metres. It returned two anomalous gold intervals; a single 101ppb sample at 12.19
metres, and 3.05 metres of 115ppb from 27.43 to 30.48 metres. The upper interval occurs
within a zone of high bismuth, tellurium and local molybdenum. The lower intercept occurs
within a wider zone of sericite alteration and quartz veining which also contains anomalous
silver, nickel, cobalt as well as anomalous copper, lead, zinc, arsenic, antimony, and thallium
coincident with the high gold values.

The first five holes of the programme are noteworthy for high white pyrite contents throughout
the lower sections, often averaging 5-10%.

The third Linear A drill site was located 1200 metres to the north, from which CCRC17-08 and
were drilled. Both were drilled to the east-northeast at azimuth 068° at dips of -50° and -75°,
respectively. CCRC17-08 ran into excessive water and was shut down at 108.81 metres. A cross
section of holes CCRC17-05, 06 and 07 is shown in Figure 9.

CCRC17-08 returned the longest gold intersection of the 2017 drilling programme. The entire
107.59 metre length of the hole averaged 136ppb, and included 6.1 metres of 525ppb gold from
50.90-57.0 metres, which included 3.05 metres averaging 765ppb. Strongly anomalous arsenic,
to 7561ppm, is coincident with the high gold values, as is silver, antimony and bismuth. Sericite
alteration