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Executive Summary

The Summit property is located in the South McQuesten area of the Yukon Territory, Canada. It can be found in the
Mayo Mining District, 270 kilometers north-northwest of Whitehorse, 30 kilometers southeast of Stewart Crossing,
and 55 kilometers southwest of Mayo. The property is situated within the traditional territory of the Nacho Nyak
Dun First Nation along the southwestern edge of the Ddhaw Ghro habitat protection area. The terrain of the area is
described as rolling hills reaching elevations of 1200 meters, moderately to densely timbered, with underlying
bedrock being poorly exposed. Access to the site is by helicopter only.

The property was first staked in 2007 based on an anomalous Au value (52 ppb) in a regional stream sediment
sampling. The claim block is comprised of 165 contiguous claim block that encompass an area of 3431 hectares. 20
of the claim blocks are 30% owned by 45127 Yukon Inc. and 70% by Ryan Gold Corp. The remaining 145 claim
blocks are 100% owned by Ryan Gold Corp. All the claims are in good standing in accordance with the Quartz
Mining Act until March 2014.

The property is underlain by Devonian-Mississippian quartzite and quartz muscovite schist of the Nasina
assemblage. The geology of the area is bound by the Tintina fault to the northeast and an unnamed dextral strike-
slip fault towards the western margin.

The exploration on the property is limited to the work done by Ryan Gold Corp. since staking in 2007. 480 soil
samples were taken on the property in 2011 with the highest gold values ranging from 117 - 485 ppb. In 2012 a
short property wide mapping and prospecting program was conducted with no significant mineralization being
discovered.
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1.0 Introduction

Two days of mapping and prospecting were conducted on the Summit claim block in 2012. This program was run
on June 11" and July 3™ 2012 and consisted of 6 man days. 8 geological observations and 6 geochemical grab
samples were taken during this survey. The geochemical samples were analyzed at the ALS Lab in Vancouver, BC.

2.0 Location & Access

The summit property is located in the Yukon within the Mayo Mining District. It can be found 270 kilometers north-
northwest of Whitehorse, 30 kilometers southeast of Stewart Crossing, and 55 kilometers southwest of Mayo. The
claim block is located on map sheet NTS # 115 POl1. The centre of the property is located at Longitude:
142°18’8.406”W, Latitude: 63°6’3.991”N. Work performed on the site was performed by a crew that was based at
the Silver Trail Inn located at Longitude: 135°50°8.387”W, Latitude: 63°37’8.194”N. The Ryan Gold Corp. crew
accessed the site using a TransNorth A-star helicopter with a flying time of approximately 30 minutes. The location
of the Summit property is outlined in Figure 1.

The property is located within the traditional territory of the Nacho Nyak Dun First Nations along the southwestern
edge of the Ddhaw Ghro habitat protection area (Chakungal, 2011).

3.0 Claim Information

The claim block is composed of 165 contiguous claim blocks. 20 of the claim blocks are 30% owned by 45127 Yukon
Inc. and 70% by Ryan Gold Corp. The remaining 145 claim blocks are 100% owned by Ryan Gold Corp. All the claims
are in good standing in accordance with the Quartz Mining Act until March 2014. A complete list of the individual
claims can be found in Appendix 2. The Summit property claim map is displayed in Figure 2.

4.0 Physiography & Climate

The Summit property is located in the Boreal Cordilleran Plateau region of the Yukon just south of the Tintina
trench. The area was glaciated nearly 3 million years ago, in the early to middle Pleistocene (Lipovsky, 2009). It is
an area of discontinuous/scattered permafrost. The elevations on the property range from 600 meters in the low
lying drainages to 1200 meter rounded, vegetated summits. The area is defined as subalpine forest-shrub that
contains a spruce-willow-birch ecosystem (Scudder, 1997). Outcropping bedrock on the property is minimal, with
most outcrop restricted to the ridge tops and less than 10% outcrop at lower elevations (Chakungal, 2011).

The climate statistics for the Summit property are based on Canadian Climate Normals from the Mayo A station
from the Nation Climate Data and Information Archive (Canada, 1971 - 2000). The station is located at Latitude:
63°37'00.000"N, Longitude: 135°52'00.000"W. The daily average temperatures for January and July are -25.7 °C
and 16 °C respectively. The daily maximum temperature in July is 22.7 °C while the daily minimum temperature in
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January is -31 °C. The average annual rainfall for the area is 205.3 millimeters and the average snowfall for the
year is 147 centimeters.

360000 N

e O i FYAN GOLD oo J\
P ! e , il r -

Summit Property Location

Oct 31,2012 | WGSB4_UTM Zn8 | By DL

2

Legend
©  Yuken Minor Communities

[ Property outline

. “Yukon Major Communities
Yukon Highways
——— WATERCOURSE
[ waterBoDY
Mineral Districts
District Name
[ Dawson Mining District
[] Mayo Mining District
[ Watson Lake Mining District
[ whitehorse Mining District

3

Kilometers

1:500,000

Figure 1: Summit property location map.



RYAN GOLD core

GEOLOGICAL & GEOCHEMICAL REPORT on the SUMMIT PROPERTY, 2012

430000 432000 434000 435000 438000
1 1 1 1 1 N
~ \ v " « | RYAN GOLD coxe A
i=4 =1
8 8
S S Summit Claim Map
R R
0e131,2012 ‘ w:-s‘aa_um_znal B/.DL

i=] i=1
8 8
B 1
2 2
~ ~
g g
Q- @
8 8

Legend

[ Proventy outine

[ | RYG Claim Blocks

——— WATERCOURSE

| weTERBODY
i=] i=1
3 3
§- w0
g %
i=] i=1
g g
0 035 07 14
| ==m |
Kilometers
1:50,000

)
430000 432000 434000 435000 438000

Figure 2: Summit property claim map.



F>YAN GOLD core

GEOLOGICAL & GEOCHEMICAL REPORT on the SUMMIT PROPERTY, 2012

5.0 Exploration History

The known exploration on the property is limited to the work done by Ryan Gold Corp. A soil sampling program
was conducted by Groundtruth Exploration Inc. in 2011 where 480 soil samples were taken. The sampling was
based on a 50 meter spacing grid in the west central portion of the property. One soil line was traversed
approximately following an elevation contour on a SE facing slope. Four samples returned Au-in-soil values greater
than 100 ppb Au with the highest value of 484.7 ppb Au.

The Summit property was staked in 2007 in response to an anomalous Au value (52 ppb) obtained from a proximal
creek. This creek drains the northern most slopes of the property. There are no Minfiles within the claim block but
the Pearl, Phoenix and Firebird occurrences are in the area. These occurrences were staked in the early 1980’s
coincident with proximal placer operations.
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6.0 Geology

6.1 Regional Geology

The Summit property is within the Yukon-Tanana terrane (YTT) and is southwest of the Tintina fault. The Tintina
fault is a dextral strike-slip fault with 430 kilometers of Paleogene displacement. The Yukon Tanana-terraneis a
“series of mid-Paleozoic to early Mesozoic nested arc complexes” (Israel, Colpron, Roots, & Fraser). The YTT in the
area is characterized by two northwest-trending belts, separated by the Willow Lake fault. The rocks to the
northeast of the fault are generally undeformed or weakly altered while the rocks to the southwest are “variably
deformed, metamorphosed and include: siliciclastic, politic and carbonate sedimentary rocks; mafic, intermediate
and felsic volcanic rocks; and a wide variety of plutonic rocks ranging from ultramafic to felsic in composition
(Ryan J.J., 2010) . The Summit claim block is contained within the Finlayson Assemblage, according to the Ryan et
al. 2010 mapping (Figure 5), which has been offset from the previous mentioned geological belts by an unnamed
dextral strike slip fault. This fault is likely another splay of the Teslin system. The bedrock geology underlying the
Summit property is defined as the Nasina assemblage by the Gordey et al. mapping (2001) (Figure 4). According to
the Ryan et al. 2010 mapping, the Nasina assemblage is a regionally extensive unit of the Finlayson assemblage.

6.2 Property Geology

The Summit property is exclusively underlain by the DMN — Nasina assemblage (Gordey, 2001). This unit is
defined as a graphitic quartzite and muscovite quartz-rich schist, with minor metaconglomerate and metagrit. The
property contains very little outcrop with most geological observations being based on float observations.
Observations of the regional aeromagnetic data reveal 3 “highs” that could possibly indicate a buried plutonic
body (Chakungal, 2011) .
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7.0 Exploration Program 2012

A two day prospecting/mapping program was conducted during the field season in 2012. This survey was run on
June 11" and July 3 2012. A total of 6 man days were completed on the property. 8 geological observations were
recorded as well as 6 geochemical grab samples being taken. The prospecting and sampling was focused on the
2011 soil grid and the limited exposed outcrop on the property.

The area around the 2011 Au-in-soil anomaly is poorly exposed with only a few boulders on the south facing
slopes. All but one of the boulders observed were a fine grained quartzite/schist that is weakly foliated with
minor muscovite on foliation partings. These float observations were of rocks of the Nasina Assemblage. The final
boulder observed was of a megacrystic quartz monzonite that is similar to the Sprague Creek Stock. This boulder
is assumed to represent a dyke intruding the Nasina assemblage.

8.0 Geochemical Analytical Procedure

All geochemical “grab” samples were taken to test the mineralized potential of the rocks on the property. The
samples were taken of a representative portion of the rock and removed from outcrop using a rock hammer or geo
tool. The sample site was marked on a GPS and also marked with flagging tap and an aluminum tag. Once a
sufficient amount of material was collected it was put in a poly sample bag. A sample tag was placed in the sample
bag and also stapled to the outside of the bag. The bag was secured using a cable tie. These samples were placed in
a sample string with a systematic pattern of standards, blanks and duplicates to ensure QA/QC. Samples were
grouped in rice bags and secured with security tags. The samples were shipped off the site using the truck to
Dawson City where they were transferred to the expeditor to be hauled to Whitehorse and processed at the ALS
prep lab. Throughout the shipment process, a chain of custody paperwork trail was maintained to ensure sample
security.

Once in at the ALS Lab in Whitehorse the samples are received, weighed and logged. Samples are then crushed
until 80% or better passes through a 2 mm mesh screen. This resulting material is put through a riffle splitter,
where a 1000 g sample is isolated and the rest is collected as reject. The sample is pulverized further until 85% or
better passes through a 75 micron mesh screen. After this step the pulp material is shipped to the North Vancouver
lab for analysis. The remaining reject material is stored in Whitehorse.

The material that is shipped to the North Vancouver lab is split using a riffle splitter where a 50 g sample is isolated.
The reject material from this process is stored at the lab. This 50 g sample is now subjected to ICP22 and ME-MS41
assaying methods. The ICP22 is a fire assay and ICP-AES method to assay for gold, and can detect values between
0.01 ppm and 10 ppm. ME-MS41 is a 51 element analysis by aqua regia digestion and a combination of ICP-MS and
ICP-AES assaying. Assays for Au, Ag, Cu, Pb, As, Zn and Sb that are above detection are then finished using a gravity
method to obtain true value. Final results using the methods above are reported to Ryan Gold electronically,
consisting of an excel spreadsheet and a PDF certificate of work.
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9.0 Exploration Results 2012

No significant assay values were discovered on the Summit property in 2012. Below are the results for the 6

geochemical grab samples taken:

Sample GPS Ag As Cu Fe

ID GPS Easting | Northing Rock Type | Au (gpt) | (ppm) Al (%) | (ppm) (ppm) (%)
41509 | 433644.5339 | 6998091.182 | Schist 0.027 0.03 | 0.23 96.1 21.9 1.3
41584 | 435160.623 | 6994578.021 | Schist 0.005 0.03| 1.26 11.1 16.1 | 2.52
41163 | 433436.0853 | 6997436.685 | Quartzite 0.002 0.04 0.6 4.2 20.5 1.62
41068 | 433304.7301 | 6997344.653 | Schist 0.001 0.02 0.17 119 20.6 0.69
41069 | 433459.8661 | 6997670.349 | Quartzite 0.001 0.02 | 0.16 38.9 9.2 | 1.04
41164 | 433553.3291 | 6997552.526 | Quartzite 0.0005 0.04 | 0.15 17.6 20.5| 1.16

Table 1: 2012 Grab sample assay results

10.0 Conclusions and Recommendations

The area around the soil anomaly discovered in 2011 was prospected for the source of gold. The results found

indicate that the source was not discovered this year due to poor exposure. Although no significant assay values

were returned from the lab further exploration is recommended for the area. Recommendations for further

exploration include:

Soil sampling of the portions of the property not covered by the 2011 reconnaissance survey.
Further property scale mapping attempting to find any indications of mineralization or
intrusions/dyking.

Determine areas for possible trenching if the overburden doesn’t allow observation of bedrock. This
trenching should be completed with the intention of selecting drill targets.
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ﬁkon QUARTZ MINING ACT FORM 4 SECTION 56
APPLICATION FOR A CERTIFICATE OF WORK

Energy, Mines and Resources

Dffice Date Stamp )
|, Robin Sudo

Land Manager/Ryan Gold Corp.

of #600 - 666 Burrard St., Vancouver, B.C. V6C 2X8

Phone 250-421-0939

Client 1.D. Number: _4000351 t
make oath and say that:

1. | am the owner, or agent of the owner, of the mineral claim(s) to which reference is made herein.

2. | have done, or caused to be done, work, on the following mineral claim(s): (Here list claims on which work
was actually done by number and name)

See attached Schedule A

SUMMIT Property

situated at Summit Lake Area Claim sheet No. 115P01
in the Mayo Mining District, to the value of at least _$11,000 dollars,
since the 11th day of June to the 5th day of July 20 12 ,

to represent the following mineral claims under the authority of Grouping Certificate No.
(Here list claims to be renewed in numerical order, by grant number and claim name, showing renewal perlod
requested).

See attached Schedule B

3. The following is a detailed statement of such work: (Set out full particulars of the work done indicating dates
work commenced and ended in the twelve months in which such work is required to be done as shown by
Section 56).

See attached Schedule C- Mapping = $11,093.76

***** REPORT TO FOLLOW ****~

- 4 l
Sworn before me at Vd». [ day of /)Mﬂ/‘&{'\ 20 / 5

3 P -‘ lic
ZM“FJQQ&“.& and cr?':tcgnon oFPrivaey

Br}qb?ﬁi[madaq ftquéi:éq gt WJS collected under the authority of and used for the purpose of administering the Quartz Mining Act.
iéstiofis about thé collection and use of this information can be directed to the Mining Recorders Office, Mineral Resources, Department of Energy, Mines
and Resources, Yukon Government, Box 2703, Whitehorse, Yukon Territory, Y1A 2C6 (867) 667-3190

YG(5049Q)F2 Rev. 04/2012

Ownet or Authorized Agent

16
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SCHEDULE A
SUMMIT PROPERTY

Claims work was performed on:

GRANT # | CLAIM NAME & # DISTRICT
YD140182 |Summit 62(Mayo
YD140184 |Summit 64|Mayo
YD140219 |Summit 99(Mayo
YD140221 |Summit 101|{Mayo
YD140222 |Summit 102|Mayo
YD140224 |Summit 104|{Mayo
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SCHEDULE B
SUMMIIT Claims

Claims to be renewed:

# of $5
Grant # Claim Name & # Expiry Date Units | Years $100/Yr Fee/Yr | New Expiry Date
YC56587 - YC56596 |[Summit 7 - 16 March 11, 2014| 10 1 $1,000.00( $50.00 March 11, 2015
YC56603 - YC56612 [Summit 23 - 32 March 11, 2014| 10 1 $1,000.00( $50.00 March 11, 2015
YD140153 - YD140180 [Summit 33 - 60 March 11, 2014| 28 1 $2,800.00( $140.00 March 11, 2015
YD140181 - YD140186 |[Summit 61 - 66 March 11, 2013 6 1 $600.00[ $30.00 March 11, 2014
YD140187 - YD140204 [Summit 67 - 84 March 11, 2014| 18 1 $1,800.00( $90.00 March 11, 2015
YD140205 - YD140210 [Summit 85 - 90 March 11, 2013 6 1 $600.00[ $30.00 March 11, 2014
YD140211 - YD140224 |[Summit 91 - 104 March 11, 2014| 14 1 $1,400.00( $70.00 March 11, 2015
YD140225 - YD140232 [Summit 105 - 112 March11,2014| 8 0 $0.00 $0.00 ---
YD140233 - YD140238 [Summit 113 - 118 March 11, 2013 6 1 $600.00[ $30.00 March 11, 2014
YD140239 - YD140246 |[Summit 119 - 126 March11,2014| 8 0 $0.00 $0.00 ---
YD140247 - YD140252 [Summit 127 - 132 March 11, 2013 6 1 $600.00[ $30.00 March 11, 2014
YD140253 - YD140260 [Summit 133 - 140 March11,2014| 8 0 $0.00 $0.00 ---
YD140261 - YD140266 |[Summit 141 - 146 March 11, 2013 6 1 $600.00[ $30.00 March 11, 2014
YD140267 - YD140297 |[Summit 147 - 177! March11,2014| 31 0 $0.00 $0.00 ---
165 $11,000.00| $550.00
WORK $ FEES
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CERTIFICATE OF WORK
Schedule C - Mapping & Rock Sampling
SUMMIT Claims

MAPPING/ROCK SAMPLING PROGRAM:

a total of 6.5 man days were required to do geological mapping & collect 6 rock samples on the SUMMIT claims from June 11 & July 5/12

Description Rate Unit Total
CONTRACTORS:
Minconsult Exploration Services, Coldstream, B.C.

Sr. Geologist per day $  905.00 1| s 905.00

Geologist per day $  605.00 1| s 605.00

Sr. Prospector per day $  550.00 1| s 550.00

Field Tech per day S 550.00 15| S 825.00
WAGES:

Project Geologist per day S  425.00 1| s 425.00

Jr. Geologist/Geotech per day S 300.00 1] s 300.00
CONSUMABLE SAMPLING SUPPLIES:

Flagging, Metal ID Tags, Sample Bags, Ore Bags, Rice Bags, etc. per sample S 1.00 6| S 6.00
MAPS&REPRODUCTIONS/SUPPLIES: S 50.00
EQUIPMENT RENTAL (per unit, per day):

Iridium Satellite Phone: 1 per crew, charge 10 min/day per day&min S 35.00 1| s 35.00

Radio: ICOM Handheld: 1 per person per day S 5.00 6| S 30.00

Handheld GPS/Camera/Data Recorder per day S 15.00 6] S 90.00
ACCOMODATION and FOOD:

Food per day S 50.00 6] S 300.00

Camp per day S 35.00 6| S 210.00
TRANSPORTATION:

Truck Rental/Driving Force, Whitehorse, YT per day S 185.00 1] s 185.00
HELICOPTER SUPPORT:

Trans North Helicopter, Whitehorse, YK-$1,575/hr rate & Fuel per hour+FUEL | $ 1,575.00 2.8[S 5,433.76
ANALYTICAL ANALYSIS COSTS:

ALS Canada Ltd., North Vancouver, B.C./ROCK per sample S 49.00 6] S 294.00
REPORT WRITING: S 850.00

MAPPING/ROCK SAMPLING PROGRAM = | $ 11,093.76
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Appendix 1 - Statement of Qualifications

Daniel Jonathan Lake, BSc, G.I.T.
#5 2466 West 4™ Ave
Vancouver, B.C. V6K1P3

Certificate of Author

1. |, Daniel J. Lake,G.I.T., am a Geologist in Training, employed by Ryan Gold Corp. at Suite 600 — 666 Burrard

St. Vancouver, BC. V6C 2X8
2. lam a member- in-training in good standing of the Association of Professional Engineers and Geoscientists
of Alberta.
| am a graduate of the University of Alberta with a B.Sc. (2009) in geology.
4. | have practiced my profession continuously since graduation in 2009, and have been involved in mineral
exploration in Canada, Australia and Mexico.
a. The foregoing report is based on study of available data and company reports.

w

Dated at Vancouver this day the Monday, February 25", 2012.
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Appendix 2 — Quartz Claims List



District |Grant Number [Claim Name |[Claim# [Claim Owner Recording Date Staking Date Claim Expiry Date

Mayo YC56587 Summit 7145127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56588 Summit 8[45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56589 Summit 9[45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56590 Summit 10|45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56591 Summit 11]45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56592 Summit 12|45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56593 Summit 13]45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56594 Summit 14145127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56595 Summit 15]45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56596 Summit 16|45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56603 Summit 2345127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56604 Summit 24[45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 24/06/2007 11/03/2015
Mayo YC56605 Summit 2545127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YC56606 Summit 26[45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YC56607 Summit 27|45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YC56608 Summit 28[45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YC56609 Summit 2945127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YC56610 Summit 30(45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YC56611 Summit 3145127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YC56612 Summit 32[45127 Yukon Inc. - 30%, Ryan Gold Corp. - 70% 09/07/2007 25/06/2007 11/03/2015
Mayo YD140153 Summit 33|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140154 Summit 34[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140155 Summit 35|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140156 Summit 36[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140157 Summit 37|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140158 Summit 38[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140159 Summit 39|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140160 Summit 40|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140161 Summit 41[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140162 Summit 42|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140163 Summit 43[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140164 Summit 44|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140165 Summit 45[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140166 Summit 46|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140167 Summit 47[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140168 Summit 48|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140169 Summit 49[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140170 Summit 50[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140171 Summit 51|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140172 Summit 52 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140173 Summit 53|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140174 Summit 54[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140175 Summit 55|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140176 Summit 56 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140177 Summit 57|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140178 Summit 58[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140179 Summit 59|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140180 Summit 60[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140181 Summit 61|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140182 Summit 62 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140183 Summit 63|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140184 Summit 64 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140185 Summit 65|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140186 Summit 66 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140187 Summit 67|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140188 Summit 68[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140189 Summit 69|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140190 Summit 70|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140191 Summit 71|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140192 Summit 72|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140193 Summit 73|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140194 Summit 74|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140195 Summit 75|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140196 Summit 76|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140197 Summit 77|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140198 Summit 78|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140199 Summit 79|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140200 Summit 80|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140201 Summit 81[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140202 Summit 82|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140203 Summit 83[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140204 Summit 84|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140205 Summit 85[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140206 Summit 86|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140207 Summit 87[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140208 Summit 88|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140209 Summit 89[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140210 Summit 90|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140211 Summit 91[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140212 Summit 92|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015




District |Grant Number [Claim Name |[Claim# [Claim Owner Recording Date Staking Date Claim Expiry Date

Mayo YD140213 Summit 93[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140214 Summit 94|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140215 Summit 95 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140216 Summit 96|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140217 Summit 97[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140218 Summit 98|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140219 Summit 99[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140220 Summit 100{Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140221 Summit 101|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140222 Summit 102 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140223 Summit 103|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140224 Summit 104 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140225 Summit 105|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140226 Summit 106 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140227 Summit 107|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140228 Summit 108 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140229 Summit 109|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140230 Summit 110{Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140231 Summit 111|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140232 Summit 112 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2015
Mayo YD140233 Summit 113|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140234 Summit 114[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140235 Summit 115|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140236 Summit 116|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140237 Summit 117|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140238 Summit 118[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140239 Summit 119|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140240 Summit 120[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140241 Summit 121|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140242 Summit 122 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140243 Summit 123|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140244 Summit 124[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140245 Summit 125|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140246 Summit 126[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140247 Summit 127|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140248 Summit 128[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140249 Summit 129|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140250 Summit 130[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140251 Summit 131|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140252 Summit 132[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140253 Summit 133|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140254 Summit 134[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140255 Summit 135|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140256 Summit 136[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140257 Summit 137|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140258 Summit 138[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140259 Summit 139|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140260 Summit 140([Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140261 Summit 141|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140262 Summit 142 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140263 Summit 143|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140264 Summit 144 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140265 Summit 145|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140266 Summit 146|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140267 Summit 147|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140268 Summit 148[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140269 Summit 149|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140270 Summit 150{Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140271 Summit 151|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140272 Summit 152 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140273 Summit 153|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140274 Summit 154 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140275 Summit 155|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140276 Summit 156 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140277 Summit 157|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140278 Summit 158[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2015
Mayo YD140279 Summit 159|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140280 Summit 160[Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140281 Summit 161|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140282 Summit 162 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140283 Summit 163|Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140284 Summit 164 [Ryan Gold Corp. - 100% 11/03/2011 03/03/2011 11/03/2014
Mayo YD140285 Summit 165|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140286 Summit 166 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140287 Summit 167|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140288 Summit 168[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140289 Summit 169|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140290 Summit 170[Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140291 Summit 171|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140292 Summit 172 [Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014




District |Grant Number |Claim Name |Claim# |Claim Owner Recording Date Staking Date Claim Expiry Date

Mayo YD140293 Summit 173|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140294 Summit 174|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140295 Summit 175|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140296 Summit 176|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
Mayo YD140297 Summit 177|Ryan Gold Corp. - 100% 11/03/2011 02/03/2011 11/03/2014
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Appendix 3 — Geochemical Analysis Certificates



ALS Canada Ltd. To:RYAN GOLD CORP. Page: 1

2103 Dollarton Hwy 713 - 4TH AVENUE, LOT 12, BLOCK HD Finalized Date: 28- JUN- 2012
North Vancouver BC V7H 0A7 P.O. BOX 5070 Account: RYGCOR
- Phone: 604 984 0221 Fax: 604 984 0218 www.alsglobal.com DAWSON CITY YT YOB 1GO
ALS
Minerals
CERTIFICATE WH12132944 SAMPLE PREPARATION
ALS CODE DESCRIPTION
Project: Mahtin, McQuesten & Summit WEI- 21 Received Sample Weight
P.O. No.: MH12- 002 LOG- 24 Pulp Login - Rcd w/o Barcode
This report is for 60 Rock samples submitted to our lab in Whitehorse, YT, Canada LOG- 22 S.ample I°9'" - Red w/o BarCode
on 13- JUN- 2012. _ CRU- 31 Fine crushing - 70% <2mm
f ] ] ] ) e . SPL- 21 Split sample - riffle splitter
The following have access to data associated with this certificate: u PUL- 32 Pulverize 1000g to 85% < 75 um
HUAJIN ANDY RANDELL CARRIE WONG BAG- 01 Bulk Master for Storage
CRU-QC Crushing QC Test
PUL- QC Pulverizing QC Test

ANALYTICAL PROCEDURES

ALS CODE DESCRIPTION INSTRUMENT
Pb- 0G46 Ore Grade Pb - Aqua Regia VARIABLE
Au- ICP22 Au 50g FA ICP- AES finish ICP- AES
As- 0G46 Ore Grade As - Aqua Regia VARIABLE
ME- MS41 51 anal. aqua regia ICPMS
ME- OG46 Ore Grade Elements - AquaRegia ICP- AES
To: RYAN GOLD CORP.
ATTN: ANDY RANDELL
713 - 4TH AVENUE, LOT 12, BLOCK HD
P.0. BOX 5070
DAWSON CITY YT YOB 1G0
This is the Final Report and supersedes any preliminary report with this certificate number. Results apply to samples as /
submitted. All pages of this report have been checked and approved for release. Signatu re: ’ -s'_"'"- —

***++ See Appendix Page for comments regarding this certificate ***** Colin Ramshaw, Vancouver Laboratory Manager



ALS Canada Ltd. To:RYAN GOLD CORP. Page:2 - A

2103 Dollarton Hwy 713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Pages:3 (A- D)
North Vancouver BC V7H 0A7 P.O. BOX 5070 Plus Appendix Pages
Phone: 604 984 0221  Fax: 604 984 0218 www.alsglobal.com DAWSON CITY YT YOB 1GO Finalized Date: 28- JUN- 2012
ALS Account: RYGCOR
m'n erals Project: Mahtin, McQuesten & Summit
Method WEK- 21 Au-1CP22  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS4]  ME-MS41  ME-MS41  ME-MS41  ME MS4]
Analyte Recvd Wt. Au Ag Al As Au B Ba Be Bi Ca Ccd Ce Co Cr
Units kg ppm ppm % ppm ppm ppm ppm ppm ppm % ppm ppm ppm ppm
Sample Description LOR .02 0.001 0.01 0.01 0.1 0.2 10 10 0.05 0.01 0.01 0.01 0.02 0.1 1
41201 2.88 0.003 0.23 6.18 205 <0.2 <10 520 2.02 1.20 2.44 0.08 325 9.7 80
41202 2.99 0.028 0.68 1.81 6580 <0.2 <10 140 0.99 27.6 1,37 1.41 55.3 10.1 58
41203 272 0.004 0.31 4.09 302 <0.2 <10 470 1.32 1.05 1.69 0.20 29.2 9.5 94
41204 2.98 0.003 0.32 2.45 15.5 <0.2 <10 1380 0.85 0.56 3.69 1.15 122.5 20.6 157
41205 2.17 0.003 0.26 5.41 382 <0.2 <10 270 1.42 0.85 2.39 0.13 28.8 12.9 65
41206 2.44 0.005 0.34 6.21 37.1 <0.2 10 150 1.98 1.07 3.36 0.07 335 8.6 54
41207 4.39 0.024 0.33 426 57.0 <0.2 10 30 1.26 2.32 3.83 0.24 347 2.9 6
41208 3.06 0.189 2.06 1.56 955 0.2 <10 10 0.75 117.5 225 0.26 12.40 5.2 1
41209 2.28 0.004 0.34 5.22 36.5 <0.2 20 60 1.39 2.56 8.53 0.42 51.3 1.3 8
41210 2.9 0.024 0.11 453 9.6 <0.2 10 100 1.03 1.28 3.63 0.15 36.6 14 5
41211 3.14 0.133 0.1 4.10 13.5 <0.2 10 90 0.88 468 4.94 0.27 37.3 1.9 6
41212 3.41 0.216 0.47 2.43 15.8 0.2 30 60 0.75 5.60 4.00 0.36 36.5 23 10
41213 3.61 0.056 0.23 3.69 200 <0.2 10 430 0.74 5.42 9.03 0.23 32.4 45 7
41214 0.08 1.725 0.02 1.40 0.5 1.8 <10 80 0.55 0.02 0.59 0.02 19.35 16.3 48
41215 0.08 0.190 0.02 1.38 0.4 0.2 <10 50 0.55 0.02 0.58 0.02 19.75 18.1 46
41216 0.13 0.001 0.02 1.71 0.4 <0.2 <10 50 0.65 0.02 0.70 0.03 24.0 226 57
a7 0.11 0.001 0.02 167 06 <0.2 <10 50 0.66 0.02 0.68 0.02 23.8 22.9 57
41804 1.85 0.013 9.77 0.13 55.3 <0.2 <10 20 0.10 0.08 0.1 123.5 6.52 16 1
41805 2.51 0.974 2.96 0.10 >10000 0.9 <10 80 <0.05 0.16 0.02 9.92 5.29 1.6 13
41504 1.62 0.002 0.04 0.76 11.4 <0.2 <10 70 0.14 0.10 0.03 0.27 416 7.9 13
41505 1.89 0.003 0.11 1.34 16.3 <0.2 <10 30 0.14 0.08 1.06 0.11 21.8 8.4 30
41506 1.70 0.002 0.09 1.62 5.2 <0.2 <10 20 0.25 0.44 0.06 0.07 104.5 3.8 20
41507 1.99 0.001 0.01 0.06 43 <0.2 <10 30 <0.05 0.03 0.02 0.05 7.03 1.0 15
41508 1.48 0.003 0.26 0.10 14.5 <0.2 <10 290 <0.05 0.05 0.01 0.06 7.96 1.0 13
41509 1.49 0.027 0.03 0.23 96.1 <0.2 <10 130 0.12 0.13 0.09 0.03 7.48 43 7
41058 Not Recvd
41059 1.22 0.017 0.45 0.24 121 <0.2 <10 170 0.09 0.07 0.02 0.06 14.30 0.2 14
41060 1.42 0.001 0.07 0.47 1.7 <0.2 <10 10 0.07 0.10 0.01 0.03 24.2 3.9 14
41061 1.63 0.001 0.09 211 14 <0.2 <10 60 0.49 0.34 16.30 0.25 29.0 3.3 8
41062 1.23 0.001 0.09 2.92 10 <0.2 <10 70 0.57 0.17 14.85 0.29 28.3 3.3 9
41063 1.48 0.684 4.09 274 372 0.7 <10 30 0.61 27.9 3.27 1.32 41.4 326 8
41064 1.47 8.84 14.95 2.05 2330 9.9 <10 10 0.65 970 5.29 1.69 5.75 26.5 15
41065 117 0.032 0.20 0.37 44.4 <0.2 <10 10 0.13 0.99 0.05 0.07 18.70 42 10
41066 1.86 0.017 0.64 0.16 211 <0.2 <10 60 0.05 1.35 0.02 0.13 15.10 0.4 10
41067 1.04 0.001 0.03 0.27 5.0 <0.2 <10 30 0.1 0.21 0.03 0.05 16.50 4.1 9
41068 0.86 0.001 0.02 0.17 11.9 <0.2 <10 80 0.09 0.14 0.02 0.01 8.83 1.7 6
41069 0.85 0.001 0.02 0.16 38.9 <0.2 <10 80 0.07 0.04 0.02 0.03 5.58 12 10
41157 1.09 0.004 0.06 1.10 3.0 <0.2 <10 40 0.14 0.54 0.07 0.08 22.7 16.1 15
41158 1.22 0.004 0.38 2.84 69.9 <0.2 <10 70 0.41 0.14 8.12 0.30 437 43.3 249
41159 2.09 0.001 0.04 0.35 1.8 <0.2 <10 30 0.10 0.08 0.03 0.03 13.05 0.9 10

***+* See Appendix Page for comments regarding this certificate *****



ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Phone: 604 984 0221

Fax: 604 984 0218 www.alsglobal.com

To:RYAN GOLD CORP.
713 - 4TH AVENUE, LOT 12, BLOCK HD
P.O. BOX 5070
DAWSON CITY YT YOB 1GO

Page:2 - B

Total # Pages: 3 (A- D)

Plus Appendix Pages
Finalized Date: 28- JUN- 2012
Account: RYGCOR

ALS
m'nera|s Project: Mahtin, McQuesten & Summit
CERTIFICATE OF ANALYSIS WH12132944
Method | ME-MS41  MEMS4l  ME-MS41  MEMS41  ME-MS4T  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  MEMS4l  ME-MS41  ME-MS41  ME MS41
Analyte Cs Cu Fe Ga Ge Hf Hg In K La Li Mg Mn Mo Na
Units ppm ppm % ppm ppm ppm ppm ppm % ppm ppm % ppm ppm %

Sample Description LOR 0.05 0.2 0.01 0.05 0.05 0.02 0.01 0.005 0.01 0.2 0.1 0.01 5 0.05 0.01
41201 61.5 40.4 2.06 20.1 0.17 0.45 0.02 0.007 1.67 17.3 41.9 2.04 92 1.35 0.59
41202 23.0 19.3 2.28 8.90 0.20 1.17 0.01 0.019 0.33 28.4 55.3 1.06 222 0.93 0.09
41203 79.6 73.4 2.49 13.25 0.18 0.12 <0.01 0.010 1.86 15.4 50.6 2.62 110 1.34 0.27
41204 48.4 40.3 457 10.50 0.33 0.24 0.01 0.049 2.02 56.6 413 2.48 860 3.10 0.05
41205 38.8 84.8 2.84 17.55 0.21 0.48 0.01 0.017 1.34 15.7 57.1 1.76 95 0.65 0.39
41206 16.75 31.9 3.21 18.85 0.18 0.22 <0.01 0.020 0.71 18.4 54.0 0.95 141 0.44 0.18
41207 24.4 12.1 0.53 11.60 0.14 0.57 <0.01 0.015 0.04 18.0 8.3 0.09 142 0.12 0.33
41208 16.65 628 4.70 5.64 0.29 0.23 0.01 0.078 0.05 6.8 10.3 0.10 253 0.15 0.31
41209 2.84 46.8 0.46 13.45 0.15 0.48 0.01 0.030 0.05 29.1 47 0.06 267 0.13 0.34
41210 2.64 8.4 0.39 12.25 0.13 0.44 0.01 0.009 0.07 19.9 7.9 0.05 95 0.22 0.43
41211 5.38 17.6 0.58 12.80 0.14 0.39 <0.01 0.022 0.05 20.8 6.6 0.07 174 0.21 0.28
41212 5.66 3.0 0.61 7.30 0.24 0.40 <0.01 0.045 0.02 20.1 4.0 0.10 211 0.14 0.10
41213 10.60 88.8 1.03 10.30 0.09 0.16 <0.01 0.012 0.12 18.9 11.9 0.24 149 0.19 0.43
41214 0.16 21.7 2.59 5.26 0.09 0.27 <0.01 0.008 0.31 10.8 15 1.11 386 1.42 0.47
41215 0.17 24.1 2.79 5.48 0.10 0.31 <0.01 0.007 0.31 11.1 16 1.31 385 1.69 0.49
41216 0.19 27.6 3.45 6.76 0.13 0.30 <0.01 0.009 0.35 13.5 2.0 1.70 459 1.59 0.60
1217 0.19 28.0 3.39 6.75 0.13 0.31 <0.01 0.009 0.35 133 2.0 1.66 446 1.51 0.59
41804 1.03 81.0 2,67 0.48 0.05 0.03 0.40 7.63 0.07 41 0.5 0.03 267 0.49 0.01
41805 0.69 253 2.25 0.56 <0.05 0.02 0.24 1.525 0.07 3.2 0.3 <0.01 73 0.39 0.01
41504 0.33 127 1.79 2.29 <0.05 0.09 <0.01 0.018 0.17 20.1 8.7 0.26 163 0.19 0.03
41505 1.14 31.5 3.89 4.19 0.09 0.19 <0.01 0.013 0.18 113 10.0 0.93 717 0.27 0.03
41506 0.82 43.1 452 5.84 0.20 0.19 0.01 0.013 0.23 53.3 12.4 0.68 214 1.91 0.03
41507 0.06 35 1.01 0.28 <0.05 0.02 <0.01 <0.005 0.01 3.6 0.2 0.01 288 0.24 0.02
41508 0.27 8.5 1.18 0.44 <0.05 <0.02 <0.01 0.005 0.05 46 0.4 0.01 213 0.43 0.01
41509 0.45 21.9 1.30 0.70 <0.05 0.17 0.01 0.006 0.08 3.8 16 0.02 82 1.53 0.01
41058
41059 1.40 22.1 0.97 1.39 0.05 0.09 0.14 0.038 0.13 8.5 0.7 0.02 55 1.95 0.01
41060 0.38 121 1.59 1.69 0.07 0.03 <0.01 0.005 0.02 11.2 6.6 0.18 97 0.19 0.03
41061 5.27 10.6 0.45 5.87 0.08 0.08 <0.01 0.008 0.10 15.4 6.7 0.14 192 0.19 0.31
41062 5.70 7.2 0.43 8.17 0.09 0.09 0.01 0.006 0.15 15.2 10.6 0.17 192 0.20 0.37
41063 0.91 1920 6.75 8.68 0.31 0.08 0.01 0.092 0.07 22.0 74 0.08 115 0.54 0.54
41064 7.63 3020 173 6.00 0.11 0.06 0.25 0.620 0.09 2.4 1.4 0.35 245 1.11 0.45
41065 0.88 46.4 5.81 1.45 0.10 0.10 0.11 0.009 0.03 8.6 11 0.03 139 0.36 0.01
41066 0.77 9.8 0.97 0.97 <0.05 0.05 0.47 0.007 0.11 9.4 1.4 0.01 49 0.45 0.01
41067 0.14 9.5 1.13 0.76 <0.05 0.02 <0.01 0.006 0.03 9.4 0.5 0.01 289 0.40 0.01
41068 0.19 20.6 0.69 0.62 <0.05 0.14 <0.01 <0.005 0.13 4.8 0.6 0.02 44 0.18 0.01
41069 0.32 9.2 1.04 0.75 <0.05 0.07 <0.01 <0.005 0.09 2.9 14 0.06 13 0.35 0.01
41157 0.49 23.4 2.27 3.53 0.08 0.04 <0.01 0.006 0.09 10.0 21.8 0.53 863 0.16 0.02
41158 0.40 165.0 6.82 11.95 0.41 0.04 0.01 0.103 0.01 22.6 29.8 3.00 1830 1.69 0.01
41159 0.61 6.0 0.90 0.79 <0.05 0.02 <0.01 <0.005 0.11 7.4 6.9 0.06 72 0.22 0.01

ek See Appendix Page for comments regarding this certificate *****




ALS Canada Ltd. To: RYAN GOLD CORP. Page:2- C

2103 Dollarton Hwy 713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Pages:3 (A- D)
North Vancouver BC V7H 0A7 P.0. BOX 5070 Plus Appendix Pages
Phone: 604 984 0221 Fax: 604 984 0218 www.alsglobal.com DAWSON CITY YT YOB 1GO Finalized Date: 28- JUN- 2012
ALS Account: RYGCOR

m'nera|s Project: Mahtin, McQuesten & Summit
CERTIFICATE OF ANALYSIS WH12132944
Method | MEMS41  MEMS41  ME MS41  MEMS4l  MEMS41  MEMS41  MEMS4l  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME MS41  ME-MS41  ME-MS41  ME MS41
Analyte Nb Ni P Pb Rb Re S Sb Sc Se Sn Sr Ta Te Th

Unlts ppm ppm ppm ppm ppm ppm % ppm ppm ppm ppm ppm ppm ppm ppm
Sample Description g 0.05 0.2 10 0.2 0.1 0.001 0.01 0.05 0.1 0.2 0.2 0.2 0.01 0.01 0.2
41201 0.25 29.9 1010 16.4 179.0 0.001 0.09 3.93 11.1 1.2 9.0 159.5 0.01 0.02 11.9
41202 1.06 8.5 760 53.8 31.6 <0.001 0.36 6.71 7.1 5.0 2.8 77.8 0.01 0.56 16.8
41203 0.27 38.3 3300 7.4 221 0.016 0.23 3.97 6.2 2.6 5.6 170.0 0.01 0.03 10.7
41204 0.92 32.8 2180 29.2 169.5 0.002 0.27 3.23 12.5 1.7 1.9 151.0 0.02 0.03 18.5
41205 0.51 27.5 800 8.2 127.0 0.001 0.28 1.81 9.0 1.7 3.1 179.5 0.01 0.02 10.1
41206 0.72 20.4 570 8.6 84.3 0.001 1.02 2.44 8.8 0.7 5.6 193.5 0.02 0.03 12.1
41207 0.88 4.4 940 16.3 4.0 <0.001 0.01 4.37 1.5 0.6 12.0 264 0.02 0.05 9.3
41208 0.84 5.4 1040 3.7 26 <0.001 1.97 7.06 1.6 16.2 21.9 211 0.02 0.50 3.4
41209 1.28 3.3 1210 9.3 45 <0.001 <0.01 8.55 2.1 0.6 21.0 313 0.03 0.02 10.5
41210 1.25 2.9 1090 7.8 3.9 <0.001 <0.01 0.77 1.4 0.4 6.1 261 0.03 0.03 9.8
41211 112 4.1 1120 8.5 27 <0.001 0.03 3.04 2.8 0.5 11.0 214 0.03 0.10 8.8
41212 1.30 34 1060 16.8 1.7 <0.001 0.01 14.40 25 0.4 15.0 112.0 0.02 0.20 7.0
41213 0.66 8.5 720 10.8 8.1 <0.001 0.26 2.50 2.4 1.0 3.4 265 0.03 0.10 8.0
41214 2.40 56.2 940 5.0 13.4 <0.001 0.02 0.07 16 0.4 0.6 190.0 0.04 <0.01 1.6
41215 2.45 65.7 920 6.9 14.8 <0.001 0.02 0.05 1.8 0.4 0.7 174.5 0.06 <0.01 1.6
41216 3.05 81.7 1190 6.4 16.1 <0.001 0.02 <0.05 2.1 0.5 0.7 219 0.08 0.01 2.2
41217 3.04 827 1170 6.0 16.0 <0.001 0.02 <0.05 21 0.5 0.7 214 0.07 0.01 1.9
41804 <0.05 48 160 >10000 35 <0.001 0.18 8160 0.7 0.5 2.1 11.0 <0.01 <0.01 27
41805 <0.05 2.0 130 4950 2.9 <0.001 0.33 2600 1.7 0.9 3.0 17.9 <0.01 0.10 1.8
41504 0.06 17.1 150 23.0 9.5 <0.001 <0.01 9.07 1.0 <0.2 <0.2 7.3 <0.01 0.01 12.0
41505 0.10 26.5 300 10.8 8.9 <0.001 0.02 4.05 3.0 0.3 <0.2 53.4 <0.01 0.01 4.3
41506 0.05 7.7 370 30.7 11.1 <0.001 0.03 1.22 2.0 0.6 <0.2 16.5 <0.01 0.02 19.5
41507 <0.05 32 100 3.0 0.6 <0.001 0.01 1.23 07 <0.2 <0.2 2.0 <0.01 <0.01 22
41508 <0.05 46 50 82.9 2.4 <0.001 0.03 16.60 0.9 <0.2 0.2 3.2 <0.01 0.01 3.6
41509 <0.05 16.0 480 12.6 42 <0.001 0.01 7.39 1.2 0.6 <0.2 5.5 <0.01 0.04 2.5
41058
41059 0.18 2.1 1010 15.5 7.8 0.002 0.06 10.75 1.5 1.9 0.3 26.3 0.01 0.02 2.0
41060 0.05 142 140 10.9 1.5 <0.001 0.01 0.70 23 0.2 <0.2 26 <0.01 <0.01 6.8
41061 0.66 9.0 1090 15.5 12.5 <0.001 0.07 6.13 1.0 0.7 1.6 375 0.01 0.01 7.5
41062 0.86 8.1 1010 12.8 19.0 <0.001 0.05 2.80 1.0 0.7 0.5 422 0.02 0.01 7.8
41063 0.77 40.5 1290 13.4 2.9 0.001 4.14 2.99 1.0 41.4 4.3 115.0 0.02 0.59 10.6
41064 0.47 14.6 990 145 5.3 0.002 0.49 9.82 1.4 10.9 19.6 93.4 <0.01 12.85 2.8
41065 0.08 17.6 280 9.1 21 <0.001 0.03 223 0.8 0.4 <0.2 3.4 <0.01 0.02 7.0
41066 <0.05 1.3 60 384 7.3 <0.001 0.04 11.70 0.5 0.3 0.2 6.0 <0.01 0.03 47
41067 <0.05 10.2 100 7.8 1.8 <0.001 0.01 1.08 1.1 0.2 <0.2 23 <0.01 0.01 4.8
41068 0.06 6.8 130 0.8 6.4 <0.001 0.03 12.85 0.8 0.2 <0.2 1.9 <0.01 0.01 1.2
41069 0.06 9.0 150 0.8 5.9 <0.001 0.01 5.50 1.6 <0.2 <0.2 17 <0.01 0.02 1.0
41157 0.08 23.0 330 3.1 57 <0.001 0.01 0.78 1.9 0.2 <0.2 7.7 <0.01 0.04 7.5
41158 0.19 176.5 1690 12.2 0.6 0.001 0.03 3.52 227 1.2 0.2 275 0.01 0.02 2.8
41159 0.05 5.8 80 5.5 5.6 <0.001 <0.01 1.28 0.6 <0.2 <0.2 1.3 <0.01 0.01 27

**+x+ Gee Appendix Page for comments regarding this certificate *****
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ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7

Phone: 604 984 0221

Fax: 604 984 0218 www.alsglobal.com

To:RYAN GOLD CORP.
713 - 4TH AVENUE, LOT 12, BLOCK HD
P.0.BOX 5070

DAWSON CITY YT YOB 1GO

Project: Mahtin, McQuesten & Summit

Page:2- D

Total # Pages: 3 (A- D)

Plus Appendix Pages
Finalized Date: 28- JUN- 2012
Account: RYGCOR

Minerals
CERTIFICATE OF ANALYSIS WH12132944
Method | ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  Pb-OG46  As-OG46
Analyte Ti T u \ w Y Zn Zr Pb As
Units % ppm ppm ppm ppm ppm ppm ppm % %
Sample Description LOR 0.005 0.02 0.05 1 0.05 0.05 2 0.5 0.001 0.01
41201 0.157 2.26 1.29 86 0.19 10.40 24 17.9
41202 0.138 0.26 6.18 54 3.88 11.40 96 41.4
41203 0.143 2.70 6.45 232 0.16 15.05 39 8.7
41204 0.402 1.59 4.02 149 1.00 30.0 121 255
41205 0.192 1.56 1.43 68 0.55 8.91 33 19.1
41206 0.162 0.85 0.85 47 0.25 8.09 32 8.1
41207 0.098 0.03 1.44 7 0.41 8.78 26 22.0
41208 0.048 0.08 0.48 8 1.08 5.13 17 46
41209 0.094 0.04 1.67 7 0.38 10.15 27 18.3
41210 0.081 0.03 1.18 5 0.53 8.49 19 13.4
41211 0.073 0.03 1.53 6 0.38 7.74 23 13.4
41212 0.093 0.02 1.39 10 0.35 6.96 46 15.5
41213 0.062 0.08 1.12 6 0.58 7.19 17 5.4
41214 0.324 0.03 0.62 41 0.1 3.87 35 22.8
41215 0.351 0.03 0.59 45 0.11 4.06 37 235
41216 0.437 0.03 0.73 56 0.11 4.89 45 24.9
41217 0.440 0.03 0.66 56 0.1 483 45 26.3
41804 <0.005 0.22 0.70 1 <0.05 1.87 1120 1.0 1.030
41805 <0.005 0.33 1.70 1 <0.05 0.38 57 1.2 1.55
41504 <0.005 0.05 0.57 5 <0.05 2.45 47 36
41505 0.012 0.07 0.48 18 0.05 4.23 79 8.4
41506 <0.005 0.08 2.35 14 0.05 6.56 67 8.3
41507 <0.005 <0.02 0.09 1 <0.05 0.93 4 0.6
41508 <0.005 0.04 0.10 <1 <0.05 0.61 13 0.5
41509 <0.005 0.03 0.26 8 0.05 2.37 68 9.0
41058
41059 <0.005 1.45 173 25 0.25 3.27 3 5.1
41060 <0.005 0.02 0.64 5 <0.05 2.16 30 1.0
41061 0.059 0.10 0.57 5 1.38 9.75 9 2.1
41062 0.066 0.14 0.61 6 0.38 9.45 11 238
41063 0.062 0.15 0.97 5 4.25 6.71 63 1.9
41064 0.047 0.13 0.93 10 230 5.68 95 15
41065 <0.005 0.17 111 6 0.97 1.86 37 42
41066 <0.005 0.31 1.44 3 0.38 1.29 <2 27
41067 <0.005 0.02 0.31 2 0.09 2.15 16 0.9
41068 <0.005 0.04 0.29 4 0.12 1.04 7 6.5
41069 <0.005 0.03 0.23 6 0.09 0.94 12 3.4
41157 0.005 0.04 0.29 9 0.09 2.63 60 1.4
41158 0.009 0.11 0.74 148 0.49 18.40 69 2.2
41159 <0.005 0.05 0.46 2 0.05 1.44 19 0.8

**ikx See Appendix Page for comments regarding this certificate *****




ALS

ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7

Phone: 604 984 0221

Fax: 604 984 0218 www.alsglobal.com

To: RYAN GOLD CORP. Page:3- A
713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Pages: 3 (A- D)
P.O.BOX 5070 Plus Appendix Pages
DAWSON CITY YT YOB 1GO Finalized Date: 28- JUN- 2012

Account: RYGCOR

Project: Mahtin, McQuesten & Summit

Minerals
CERTIFICATE OF ANALYSIS WH12132944
Method WEL- 21 Au-ICP22  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME- MS41

Analyte Recvd Wt. Au Ag Al As Au B Ba Be Bi Ca Cd Ce Co Cr
Units kg ppm ppm % ppm ppm ppm ppm ppm ppm % ppm ppm ppm ppm

Sample Description LOR .02 0.001 0.01 0.01 0.1 0.2 10 10 0.05 0.01 0.01 0.01 0.02 0.1 1
41160 1.68 0.001 0.09 1.03 5.9 <0.2 <10 40 0.12 0.24 0.03 0.05 31.0 13.6 14
41161 1.56 0.011 0.97 0.24 326 <0.2 <10 30 0.06 0.24 0.01 0.01 23.4 0.4 12
41162 173 0.001 0.03 0.13 2.3 <0.2 <10 50 <0.05 0.05 0.13 0.04 9.98 1.0 1
41163 2.09 0.002 0.04 0.80 42 <0.2 <10 70 0.12 0.04 0.04 0.01 9.42 28 14

41164 2.23 <0.001 0.04 0.15 17.6 <0.2 <10 70 0.07 0.08 0.03 0.02 6.58 2.0 8
44256 2.07 0.001 0.03 0.24 16.4 <0.2 <10 <10 0.05 0.06 0.26 0.18 9.10 45 13

44257 2.02 0.001 0.11 0.20 222 <0.2 <10 30 0.05 0.14 0.01 0.04 17.65 0.7 9
44258 1.16 0.001 0.08 0.79 39 <0.2 <10 40 0.09 0.28 0.52 1.81 28.8 49 15
44259 177 <0.001 0.12 0.18 6.3 <0.2 <10 60 0.07 0.26 0.13 0.04 16.20 1.6 11
44260 2.50 0.001 0.05 452 <2 <0.2 <10 920 1.07 0.1 17.70 0.17 19.40 8.0 48
44261 2.16 <0.001 0.34 2.78 14 <0.2 <10 200 0.74 2.95 16.15 1.03 238 43 27
44262 2.28 0.003 0.31 1.96 12.6 <0.2 <10 1010 0.52 0.16 0.06 0.18 78.3 8.8 30

44263 1.51 0.001 0.03 0.51 <2 <0.2 <10 160 0.16 0.04 23.6 0.07 18.95 33 5
44264 1.51 0.011 0.02 2.07 26 <02 <10 370 0.27 0.03 0.23 0.42 479 15.1 26
44265 178 0.001 0.0 0.91 2.7 <0.2 <10 50 0.12 0.04 0.15 0.03 20.6 6.5 33
44270 0.06 0.200 0.02 1.36 0.3 0.2 <10 40 0.74 0.02 0.56 0.02 20.0 17.6 45
44271 0.1 <0.001 0.02 1.72 0.4 <0.2 <10 50 0.84 0.02 0.69 0.03 25.0 226 58
44272 0.06 1.790 0.02 1.42 0.4 17 <10 80 0.73 0.01 0.60 0.03 20.8 16.8 48
41166 0.06 1785 0.02 147 0.5 18 <10 80 0.78 0.01 0.61 0.03 214 16.5 50
41167 0.06 0.196 0.02 142 0.4 0.2 <10 50 0.71 0.02 0.58 0.02 20.3 18.1 47

*++++ See Appendix Page for comments regarding this certificate *****




ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Phone: 604 984 0221

Fax: 604 984 0218 www.alsglobal.com

To:RYAN GOLD CORP.
713 - 4TH AVENUE, LOT 12, BLOCK HD
P.0.BOX 5070
DAWSON CITY YT YOB 1GO

Page:3 - B

Total # Pages:3 (A- D)
Plus Appendix Pages
Finalized Date: 28- JUN- 2012
Account: RYGCOR

ALS
m‘n erals Project: Mahtin, McQuesten & Summit
CERTIFICATE OF ANALYSIS WH12132944
Method ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41

Analyte Cs Cu Fe Ga Ge Hf Hg in K La Li Mg Mn Mo Na

Sample Description Units ppm ppm % ppm ppm ppm ppm ppm % ppm ppm % ppm ppm %
LOR 0.05 0.2 0.01 0.05 0.05 0.02 0.01 0.005 0.01 0.2 0.1 0.01 5 0.05 0.01
41160 0.45 17.4 2.83 3.55 0.09 0.04 <0.01 0.007 0.10 14.9 15.4 0.42 294 0.32 0.02
41161 0.59 227 1.53 1.62 0.06 0.07 0.53 0.005 0.13 12.5 1.6 0.01 37 0.41 0.01
41162 0.32 2.4 0.76 0.40 <0.05 <0.02 <0.01 <0.005 0.09 4.8 0.4 0.01 273 0.25 0.01
41163 0.29 20.5 1.62 2.30 0.05 0.11 <0.01 <0.005 0.12 4.4 4.4 0.21 148 0.27 0.01
41164 0.16 205 1.16 0.66 <0.05 0.08 <0.01 0.005 0.10 3.5 0.7 0.04 106 0.38 0.01
44256 0.40 6.5 1.00 0.92 <0.05 <0.02 <0.01 <0.005 0.01 3.7 3.3 0.10 234 0.20 0.01
44257 0.34 4.9 0.60 0.67 <0.05 0.03 <0.01 <0.005 0.12 8.9 1.5 0.02 79 0.17 0.01
44258 0.21 8.3 1.85 2.47 0.06 0.07 <0.01 <0.005 0.11 14.6 13.5 0.32 146 0.16 0.02
44259 0.32 6.7 0.90 0.51 <0.05 0.03 <0.01 <0.005 0.15 7.6 2.3 0.02 180 0.20 0.02
44260 3.62 10.1 2.05 11.85 0.13 0.15 0.02 0.031 1.16 10.6 29.1 1.73 317 0.21 0.40
44261 12.75 14.4 1.08 7.30 0.09 0.28 0.01 0.026 0.33 11.6 20.0 0.64 271 0.17 0.24
44262 2.58 50.5 4.01 6.59 0.18 0.11 0.02 0.024 0.30 426 329 0.77 149 0.89 0.01
44263 0.62 52 0.75 1.18 <0.05 0.15 0.02 0.015 0.10 10.4 6.9 0.89 188 0.35 0.02
44264 1.67 15.3 3.77 6.39 0.12 0.17 <0.01 0.016 0.22 23.2 24.0 1.17 304 0.61 0.02
44265 0.60 5.9 2.02 2.91 0.06 0.03 <0.01 0.012 0.06 9.9 16.3 0.62 246 0.31 0.01
44270 0.16 23.2 274 4.69 0.09 0.29 <0.01 0.006 0.30 10.9 26 1.29 364 1.37 0.48
44271 0.18 28.0 3.36 593 0.12 0.29 <0.01 0.009 0.36 13.8 3.1 1.69 439 1.57 0.60
44272 0.15 221 263 4.84 0.10 0.28 <0.01 0.008 0.31 1.3 2.4 1.13 374 1.41 0.48
41166 0.15 217 2.69 476 0.10 0.28 0.01 0.008 0.33 117 23 1.15 380 1.44 0.49
41167 0.16 241 2.83 4.87 0.10 0.26 0.01 0.006 0.31 111 26 1.34 376 1.39 0.50

***+* See Appendix Page for comments regarding this certificate *****




ALS

ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Fax: 604 984 0218 www.alsglobal.com

Phone: 604 984 0221

To:RYAN GOLD CORP. Page:3- C
713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Pages:3 (A- D)

P.0.BOX 5070 Plus Appendix Pages
DAWSON CITY YT YOB 1GO Finalized Date: 28- JUN- 2012
Account: RYGCOR

m'n erals Project: Mahtin, McQuesten & Summit
Method | ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME MS41  ME-MS41  ME MS41

Analyte Nb Ni P Pb Rb Re S Sb Sc Se Sn Sr Ta Te Th

Units ppm ppm ppm ppm ppm ppm % ppm ppm ppm ppm ppm ppm ppm ppm

Sample Description LOR 0.05 0.2 10 0.2 0.1 0.001 0.01 0.05 0.1 0.2 0.2 0.2 0.01 0.01 0.2
41160 <0.05 29.8 160 15.5 49 <0.001 0.01 0.46 1.5 0.2 <0.2 6.5 <0.01 0.01 5.8
41161 <0.05 1.7 20 5.2 6.4 <0.001 0.01 5.50 0.6 0.4 0.2 1.9 <0.01 0.02 37
41162 <0.05 2.6 50 3.1 43 <0.001 0.01 1.42 0.3 <0.2 <0.2 3.0 <0.01 <0.01 27
41163 0.06 22.3 180 0.7 6.9 <0.001 <0.01 1.45 1.1 0.2 <0.2 2.8 <0.01 0.02 1.6
41164 <0.05 8.9 230 2.8 5.0 <0.001 0.02 7.10 1.2 0.2 <0.2 1.7 <0.01 0.02 1.0
44256 0.13 13.7 30 3.0 1.4 <0.001 <0.01 0.22 07 0.2 <0.2 8.5 <0.01 <0.01 0.4
44257 0.07 2.1 20 14.8 7.9 <0.001 <0.01 0.29 0.9 <0.2 0.3 1.8 <0.01 0.01 4.8
44258 0.10 12.8 130 1.5 5.2 <0.001 <0.01 0.14 1.1 0.2 <0.2 69.8 <0.01 0.03 6.6
44259 0.13 4.1 180 48.0 7.5 <0.001 <0.01 0.13 0.4 <0.2 <0.2 9.1 <0.01 0.02 6.1
44260 0.22 13.7 1130 12,9 63.9 <0.001 0.04 2.80 8.6 0.6 1.0 645 <0.01 0.02 71
44261 0.80 7.8 1110 36.2 36.0 <0.001 0.01 3.11 37 0.6 12.0 510 0.01 0.01 7.5
44262 0.06 227 850 9.2 17.6 0.002 0.06 12.90 3.8 1.1 0.3 35.3 <0.01 0.03 7.6
44263 0.09 38 380 46 5.6 0.001 0.04 0.36 23 0.6 <0.2 965 <0.01 0.02 2.8
44264 0.10 17.9 860 5.4 13.1 <0.001 <0.01 122.5 3.4 0.4 0.2 14.2 0.01 0.01 49
44265 <0.05 12.0 420 42 43 <0.001 <0.01 9.87 2.0 0.2 <0.2 6.7 <0.01 <0.01 1.9
44270 2.46 66.8 900 6.7 15.7 <0.001 0.01 0.06 1.7 0.3 0.6 170.5 0.05 0.01 1.6
44271 2.68 85.5 1170 6.4 17.0 <0.001 0.01 <0.05 2.0 0.4 07 216 0.06 0.01 2.0
44272 2.21 60.6 940 4.9 14.6 <0.001 0.01 <0.05 1.7 0.3 0.6 188.5 0.03 0.01 1.8
41166 2.39 59.9 960 5.0 14.9 <0.001 0.01 0.05 1.6 0.3 0.6 193.0 0.04 <0.01 1.9
41167 2.39 69.1 920 7.0 16.0 <0.001 0.01 <0.05 17 0.4 0.7 175.0 0.04 0.01 1.6

**+x+ Gee Appendix Page for comments regarding this certificate *****




ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Fax: 604 984 0218 www.alsglobal.com

Phone: 604 984 0221

To:RYAN GOLD CORP.
713 - 4TH AVENUE, LOT 12, BLOCK HD
P.O. BOX 5070

DAWSON CITY YT YOB 1GO

Project: Mahtin, McQuesten & Summit

Page:3- D

Total # Pages: 3 (A- D)
Plus Appendix Pages
Finalized Date: 28- JUN- 2012
Account: RYGCOR

Minerals
CERTIFICATE OF ANALYSIS WH12132944
Method ME- MS41 ME- M541 ME- MS41  ME- MS41 ME- MS41 ME- M541 ME- MS41 ME- MS41 Pb-0G46  As- 0G46
Analyte Ti Tl u \ w Y Zn zr Pb As
Sample Description Units % ppm ppm ppm ppm ppm ppm ppm % %
LOR 0.005 0.02 0.05 1 0.05 0.0% 2 0.5 0.001 0.01
41160 <0.005 0.03 1.03 8 <0.05 2,37 68 1.7
41161 <0.005 0.08 0.16 4 0.07 1.61 3 3.5
41162 <0.005 0.03 0.20 1 <0.05 1.25 3 0.5
41163 <0.005 0.03 0.32 12 0.07 1.74 25 45
41164 <0.005 0.03 0.22 6 0.08 1.13 10 3.4
44256 0.012 0.02 0.40 2 0.07 3.67 25 <0.5
44257 <0.005 0.08 0.14 1 0.10 1.49 9 1.0
44258 0.005 0.03 0.32 6 <0.05 3.64 49 2.2
44259 0.009 0.04 0.29 1 <0.05 2.33 8 0.9
44260 0.132 0.28 0.80 52 0.16 10.10 58 6.4
44261 0.099 0.28 0.98 28 1.57 11.60 91 10.9
44262 0.008 0.40 0.54 40 0.22 5.00 95 49
44263 <0.005 0.03 0.61 5 <0.05 6.84 23 7.0
44264 0.026 0.25 0.32 40 <0.05 8.50 83 7.5
44265 <0.005 0.03 0.19 22 <0.05 279 29 1.9
44270 0.351 0.03 0.59 45 0.10 3.90 37 21.9
44271 0.448 0.03 0.67 57 0.09 4.84 46 23.1
44272 0.332 0.03 0.59 42 0.10 3.73 36 217
41166 0.338 0.03 0.65 43 0.10 3.86 36 21.9
41167 0.361 0.03 0.56 46 0.09 3.98 38 20.4

**+++ See Appendix Page for comments regarding this certificate *****




ALS Canada Ltd. To: RYAN GOLD CORP. Page: Appendix 1

2103 Dollarton Hwy 713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Appendix Pages: 1
North Vancouver BC V7H 0A7 P.0.BOX 5070 Finalized Date: 28- JUN- 2012
Phone: 604 984 0221 Fax: 604 984 0218 www.alsglobal.com DAWSON CITY YT YOB 1GO Account: RYGCOR
: A LS P Mah McQ &S
roject: Mahtin, McQuesten ummit
Minerals -
CERTIFICATE OF ANALYSIS WH12132944
CERTIFICATE COMMENTS
Method
ME- MS41 Interference: Ca> 10% on ICP- MS As,ICP- AES results shown.
ME- MS41

Gold determinations by this method are semi- quantitative due to the small sample weight used (0.5g).




ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Phone: 604 984 0221 Fax: 604 984 0218 www.alsglobal.com

ALS

To:RYAN GOLD CORP.
713 - 4TH AVENUE, LOT 12, BLOCK HD

P.O. BOX 5070

DAWSON CITY YT YOB 1GO

Page: 1

Finalized Date: 31-JUL- 2012
Account: RYGCOR

Minerals
CERTIFICATE WH12164210 SAMPLE PREPARATION
ALS CODE DESCRIPTION
Project: Mahtin WEI- 21 Received Sample Weight
P.O. No.: MH12- 006 LOG- 24 Pulp Login - Rcd w/o Barcode
This report is for 17 Drill Core samples submitted to our lab in Whitehorse, YT, LOG- 22 Sample login - Rcd w/o BarCode
Canada on 14-JUL- 2012. CRU- 31 Fine crushing - 70% <2mm
llowi h d iated with thi ifi . SPL- 21 Split sample - riffle splitter
The fo ovm’l\gm ave access to data as%o%a:qtgmwn this certi lcatCeA.RRIE e PUL- 32 Pulverize 1000g to 85% < 75 um
J ANDY BAG- 01 Bulk Master for Storage
PUL-QC Pulverizing QC Test
ANALYTICAL PROCEDURES
ALS CODE DESCRIPTION INSTRUMENT
Au- ICP22 Au 509 FA ICP- AES finish ICP- AES
ME- MS41 51 anal. aqua regia ICPMS

To: RYAN GOLD CORP.
ATTN: ANDY RANDELL
713 - 4TH AVENUE, LOT 12, BLOCK HD
P.O. BOX 5070
DAWSON CITY YT YOB 1GO

This is the Final Report and supersedes any preliminary report with this certificate number. Results apply to samples as

submitted. All pages of this report have been checked and approved for release.
***+% See Appendix Page for comments regarding this certificate *****

Signature:

Colin Ramshaw, Vancouver Laboratory Manager




ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Phone: 604 984 0221

Fax: 604 984 0218 www.alsglobal.com

To: RYAN GOLD CORP. Page:2 - A
713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Pages:2 (A- D)
P.0.BOX 5070 Plus Appendix Pages
DAWSON CITY YT YOB 1GO Finalized Date: 31-JUL- 2012

Account: RYGCOR

Mminerals froiect: Hantin
Method | WE-21  AwiICP22  MEMS41  MEMS41  MEMS4T  MEMS41  MEMS41  ME-MS41  MEMS41  MEMS41  ME-MS41  ME-MS41  MEMSAT  MEMS4T  ME Msél
Analyte Recvd Wt. Au Ag Al As Au B Ba Be Bi Ca Cd Ce Co Cr
Units kg ppm ppm % ppm ppm ppm ppm ppm ppm % ppm ppm ppm ppm
Sample Description | gg 0.02 0.001 0.01 0.01 0.1 0.2 10 10 0.05 0.01 0.01 0.01 0.02 0.1 1
41584 2.04 0.005 0.03 1.26 11.1 <0.2 <10 60 0.7 0.53 0.04 0.03 39.8 5.7 29
41585 1.20 0.001 0.05 0.45 1.4 <02 <10 10 0.16 0.10 0.24 0.08 8.53 4.4 34
41039 1.56 0.001 0.03 1.10 2.0 <0.2 <10 50 0.12 0.17 0.39 0.10 45 6.5 23
41040 0.14 1.790 0.02 1.42 07 1.8 <10 80 0.78 0.02 0.61 0.02 220 17.4 51
41041 1.86 0.003 0.05 0.23 60.3 <0.2 <10 40 013 0.12 <0.01 0.02 15.75 0.4 27
41042 2.02 0.003 0.22 2.23 34 <02 <10 80 0.40 0.38 0.95 0.14 16.75 85 40
41043 0.94 0.001 0.04 1.77 0.3 <0.2 <10 50 0.13 0.17 0.01 0.01 32.9 2.8 2
41044 1.58 <0.001 0.08 239 25 <02 <10 450 0.88 0.15 1.48 0.17 498 8.2 117
41045 1.20 0.001 0.08 1.60 0.3 <02 <10 30 0.16 0.23 0.01 0.01 423 27 23
41046 1.40 0.001 0.04 0.51 15 <0.2 <10 30 0.11 0.17 0.06 0.06 27.0 44 26
41047 012 0.194 0.01 1.35 05 0.2 <10 20 0.68 0.02 0.57 0.02 200 7.3 47
41048 0.16 <0.001 0.02 1.65 0.9 <0.2 <10 50 0.89 0.02 0.67 0.03 237 23.3 58
44301 1.50 0.196 0.45 235 457 0.2 <10 150 0.74 2.55 0.80 1.45 37.5 76 52
41109 1.38 0.019 1.66 0.25 140.5 <0.2 <10 30 0.30 0.38 0.01 0.60 20.2 26 34
41768 1.62 0.003 0.13 5.63 32.0 <0.2 10 130 1.77 0.29 5.44 0.17 478 9.1 35
41769 2.40 0.004 5.50 0.83 753 <0.2 <10 20 0.96 9.14 0.20 0.99 14.45 72 13
41770 2.26 0.006 0.20 289 305 <02 <10 220 0.59 0.51 1.60 0.13 54.8 405 1

**+** Gee Appendix Page for comments regarding this certificate *****




ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Phone: 604 984 0221

ALS

Fax: 604 984 0218 www.alsglobal.com

To: RYAN GOLD CORP.
713 - 4TH AVENUE, LOT 12, BLOCK HD
P.O. BOX 5070
DAWSON CITY YT YOB 1GO

Page:2- B

Total # Pages: 2 (A- D)
Plus Appendix Pages
Finalized Date: 31- JUL- 2012

Account: RYGCOR
Minerals pProject: Mahtin
Method | ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MSAI  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS4l  ME-MS41  ME- MS4}
Analyte Cs Cu Fe Ga Ge Hf Hg In K La Li Mg Mn Mo Na
Units ppm ppm % ppm ppm ppm ppm ppm % ppm ppm % ppm ppm %
Sample Description LOR 0.05 0.2 0.01 0.05 0.05 0.02 0.01 0.005 0.01 0.2 0.1 0.0 5 0.05 0.01
41584 0.15 16.1 2.52 4.02 0.05 0.02 <0.01 0.011 0.17 227 1.6 0.47 279 1.40 0.04
41585 0.67 22.1 1.08 1.20 <0.05 0.04 <0.01 0.009 0.03 3.4 5.1 0.17 168 5.65 0.02
41039 0.29 11.3 2.63 3.68 <0.05 0.09 <0.01 0.010 0.08 19.0 222 0.49 756 1.31 0.02
41040 0.14 223 2.64 5.29 0.08 0.29 <0.01 0.008 0.32 1.6 22 1.12 390 1.38 0.47
41041 0.31 18.6 1.86 1.09 <0.05 0.02 0.19 <0.005 0.18 7.9 2.8 0.02 41 2.52 0.01
41042 2.79 722 2.52 5.99 0.07 0.02 <0.01 0.034 0.27 75 17.1 0.56 364 1.93 0.11
41043 0.29 29.9 3.66 5.39 0.05 0.25 0.01 0.009 0.12 17.0 27.2 0.82 194 1.02 0.02
41044 11.60 0.9 3.38 10.45 0.17 1.02 <0.01 0.022 0.72 26.8 50.0 1.55 594 0.71 0.07
41045 0.39 13.3 3.81 5.16 0.05 0.18 0.01 0.009 0.09 20.1 22.0 0.72 177 0.72 0.03
41046 1.37 114 1.54 1.76 <0.05 0.13 <0.01 0.007 0.07 12.5 10.5 0.22 361 2.44 0.02
41047 0.15 22.7 2.75 4.94 0.08 0.31 <0.01 0.009 0.30 11.0 2.3 1.28 378 1.30 0.47
41048 0.17 27.2 3.34 6.15 0.08 0.32 <0.01 0.010 0.35 13.5 2.8 1.62 437 1.46 0.57
44301 5.32 70.9 2.80 9.63 0.08 0.08 0.02 0.041 0.61 20.0 47.8 0.68 213 1.28 0.17
41109 0.73 39.0 2.18 1.03 <0.05 0.02 0.02 0.038 0.13 87 1.0 0.02 89 3.88 0.01
41768 5.54 226 1.20 16.45 0.13 0.19 0.01 0.006 0.39 25.9 336 0.37 70 1.06 0.49
41769 1.83 4230 36.9 4.61 1.71 0.17 0.01 0.204 0.04 77 19.8 0.52 69 0.38 0.01
41770 48.2 131.0 7.05 14.40 0.23 0.18 <0.01 0.042 1.81 24.0 74.3 2.03 492 2.10 0.12

ik See Appendix Page for comments regarding this certificate *****




ALS

ALS Canada Ltd.

2103 Dollarton Hwy
North Vancouver BC V7H 0A7
Fax: 604 984 0218 www.alsglobal.com

Phone: 604 984 0221

To: RYAN GOLD CORP, Page:2 - C
713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Pages: 2 (A- D)
P.0. BOX 5070 Plus Appendix Pages
DAWSON CITY YT YOB 1G0O Finalized Date: 31- JUL- 2012

Account: RYGCOR

Minerals project Mahvin
Method | ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS4T  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME-MS41  ME MS4]

Analyte Nb Ni P Pb Rb Re S Sb Sc Se Sn Sr Ta Te Th

Units ppm ppm ppm ppm ppm ppm % ppm ppm ppm ppm ppm ppm ppm ppm

Sample Description LOR 0.05 0.2 10 0.2 0.1 0.001 0.01 0.05 0.1 0.2 0.2 0.2 0.01 0.01 0.2
41584 0.21 15.2 210 71 7.7 <0.001 0.01 0.07 17 <0.2 <0.2 6.8 <0.01 0.02 8.6
41585 0.39 20.2 370 10.0 21 <0.001 0.02 0.35 06 <0.2 0.4 258 <0.01 <0.01 15
41039 0.07 17.5 190 12.1 38 <0.001 0.01 0.11 17 <0.2 <0.2 9.1 <0.01 0.01 7.7
41040 2.25 60.4 960 5.2 12.1 <0.001 0.01 0.06 11 <0.2 0.7 192.0 0.02 <0.01 1.6
41041 0.21 2.4 90 3.1 73 <0.001 0.01 8.92 0.4 <0.2 0.2 1.4 <0.01 0.01 2.9
41042 0.36 15.9 190 5.9 22.3 <0.001 0.34 0.22 35 0.4 11 92.9 <0.01 0.05 5.4
41043 0.07 52 110 12.9 5.5 <0.001 0.03 0.12 1.2 <0.2 <0.2 44 <0.01 <0.01 6.4
41044 0.89 11.1 950 8.9 66.7 <0.001 0.01 0.38 12,0 0.5 1.8 57.5 <0.01 <0.01 13.9
41045 <0.05 6.0 230 6.3 5.4 <0.001 0.04 0.51 1.5 <0.2 <0.2 6.9 <0.01 0.01 9.0
41046 0.15 1.5 150 46 44 <0.001 0.01 0.89 0.9 <0.2 <0.2 6.6 <0.01 0.04 57
41047 2.50 66.2 910 6.9 12.4 <0.001 0.02 <0.05 0.9 <0.2 0.7 169.5 0.04 <0.01 16
41048 3.03 83.3 1160 6.2 13.3 <0.001 0.01 <0.05 1.0 <0.2 0.7 210 0.06 <0.01 17
44301 0.77 219 170 8.2 66.6 <0.001 0.40 1.35 55 0.4 6.7 56.2 <0.01 0.07 15.7
41109 0.20 6.0 220 1195 86 <0.001 0.01 369 1.0 <0.2 1.3 1.7 <0.01 0.01 3.7
41768 0.87 16.8 880 185 36.0 0.001 0.25 2.97 22 0.3 1.8 267 0.04 <0.01 12.2
41769 0.72 271 210 75 3.8 <0.001 >10.0 2.24 1.9 23.9 42.7 44 <0.01 0.02 1.9
41770 2.04 12.0 2630 3.1 103.0 0.001 0.66 0.65 8.1 186 3.9 71.2 0.01 0.01 2.3

**xx% See Appendix Page for comments regarding this certificate *****
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CERTIFICATE OF ANALYSIS WH12164210

Method ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- MS41 ME- M541 ME- MS41 ME- MS41

Analyte Ti Sy u v w Y Zn zr

Units % ppm ppm ppm ppm ppm ppm ppm

Sample Description LOR 0.005 0.02 0.05 1 0.05 0.05 2 0.5
41584 <0.005 0.04 0.27 1 0.61 4.92 46 0.9
41585 0.014 0.02 0.45 5 0.16 3.93 19 1.5
41039 <0.005 0.02 0.46 10 0.06 4.78 47 3.5
41040 0.341 0.03 0.58 43 0.10 3.56 37 21.6
41041 <0.005 0.06 0.20 3 0.09 0.89 15 0.9
41042 0.112 0.18 0.72 30 1.02 478 43 0.6
41043 <0.005 0.05 0.70 12 <0.05 1.08 75 9.3
41044 0.243 0.56 2.61 79 0.25 15.55 89 423
41045 <0.005 0.04 0.88 13 <0.05 1.29 58 5.9
41046 <0.005 0.04 0.58 4 <0.05 2.69 17 6.3
41047 0.355 0.04 0.51 45 0.11 3.66 38 21.8
41048 0.451 0.03 0.57 56 0.09 4.31 47 24.0
44301 0.149 0.68 0.83 43 4.85 5.86 118 1.6
41109 <0.005 0.13 0.41 3 0.18 1.58 314 0.9
41768 0.167 0.30 0.85 24 0.48 8.69 24 53
41769 0.033 0.07 0.75 17 0.08 3.43 24 5.0
41770 0.619 1.29 0.48 289 0.37 16.20 107 48

**kxk See Appendix Page for comments regarding this certificate *****



ALS
Minerals

ALS Canada Ltd.

To: RYAN GOLD CORP.

Page: Appendix 1
2103 Dollarton Hwy 713 - 4TH AVENUE, LOT 12, BLOCK HD Total # Appendix Pages: 1
North Vancouver BC V7H 0A7 P.O.BOX 5070

Finalized Date: 31-JUL- 2012
Phone: 604 984 0221 Fax: 604 984 0218 www.alsglobal.com DAWSON CITY YT YOB 1GO Account: RYGCOR

Project: Mahtin

CERTIFICATE OF ANALYSIS WH12164210

Method

CERTIFICATE COMMENTS

ME- MS41

Gold determinations by this method are semi- quantitative due to the small sample weight used (0.59).
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Appendix 4 — Sample Locations



SAMPLE ID
41584
41068
41069
41163
41164
41509

SAMPLE TYPE  Sample Date

rock
rock
rock
rock
rock
rock

03-Jul-12
11-Jun-12
11-Jun-12
11-Jun-12
11-Jun-12
11-Jun-12

PROSPECT
Summit
Summit
Summit
Summit
Summit
Summit

Elevation (m) UTMZone Easting

888.7
9519
886.6
8927
10443

435161
433305
433460
433436
433553
433645

Northing  RockType
6994578 Schist
6997345 Schist
6997670 Quartzite
6997437 Quartzite
6997553 Quartzite
6998091 Schist

0.005 X . . X X 5 . 252 X X 002 0.005 X 017 227 116 y ¥ 021 71 X . 0.1 17 01 6.8 0.01 0.02
0.001 0.02 0.17 119 0.09 80 0.14 5 0.02 8.83 0.01 17 6 206 0.19 0.69 0.62 0.03 014 0005  0.003 013 48 0.6 0.02 a4 0.18 0.01 0.06 68 08 0013 64 0001 01 1285 08 0.2 19 003 0005 0.01
0.001 0.02 016 389 0.07 80 0.04 5 0.02 558 0.03 12 10 9.2 032 1.04 075 0.03 007 0005 0003 0.09 29 14 0.06 113 035 0.01 0.06 9 08 0015 59 0001 0.1 55 16 01 17 001 0005 0.02
0.002 004 0.6 42 0.12 70 0.04 5 0.04 9.42 0.01 238 14 205 0.29 162 23 0.05 011 0005 0003 012 a4 a4 021 148 0.27 001 0.06 223 07 0018 69 0001 0.1 145 11 0.2 28 0005  0.005 0.02

0.0005 0.04 0.15 17.6 0.07 70 0.08 5 0.03 6.58 0.02 2 8 205 0.16 116 0.66 0.03 008 0005 0005 01 35 0.7 0.04 106 038 001 0025 89 28 0023 5 0001 0.1 71 12 0.2 17 002 0.005 0.02
0.027 0.03 023 96.1 0.12 130 013 5 0.09 7.48 0.03 43 7 219 0.45 13 0.7 0.03 0.17 001 0.006 0.08 38 16 0.02 82 153 001 0025 16 126 0048 42 0001 0.1 739 12 0.6 55 001  0.005 0.04

12
1
16
1
25

0.003
0.003
0.003
0.003
0.003

0.04
0.03
0.03
0.03
0.03

11

1.04
0.94
174
113
237

Au got Bl Az ppm | Al pct BE As ppm | Be ppm [ Ba ppm E Bi ppm B B ppm BI Ca pct BE Ce ppm | Cd ppm | Co ppm | Cr ppm E Cu ppm | Cs ppm E Fe pct BE Ga ppm | Ge ppm | Hf ppm E Hg ppm £ In ppm B K pct BES La ppm E Li ppm B Mg pct B Mn ppm Mo ppm Na pct BI Nb ppm Ni ppm E Pb ppm | P pet BES Rb ppm | Re ppm [ Sn ppm E Sb ppm E Sc ppm B Se ppm £ Sr ppm B S pet BES Ta ppm E Te ppm E Th ppm £ Ti pet BE¢ Tl ppm B U ppm BI V ppm B W ppm E Y ppm Bi Zn ppm E Zr_ppm_BI
0.03 126 111 0.17 60 053 5 0.04 398 0.03 5.7 29 161
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