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1.0 INTRODUCTION

This report describes prospecting and sampling conducted on the Rena in the Watson
Lake Mining District, Yukon Territory. This work was conducted to investigate
molybdenum and tungsten mineralization on the property.

2.0 LOCATION AND ACCESS

The Rena Property is located east of Tustles Lake on NTS 105 H 14 in the Watson
Lake Mining District (Figure 1). The property is centred at 61° 47' N 129° 3' W and is
346 km northeast of Whitehorse, 181 km east of Ross River and 190 km north from
Watson Lake. The nearest staging point is the Frances Lake campground, 52 km south
of the property. The property is only accessible by helicopter with the nearest bases
located in Ross River and Watson Lake.

3.0 PROPERTY DESCRIPTION

The Rena Property consists of 77 claims staked under the Yukon Quartz Mining Act and
recorded in the Watson Lake Mining District. The property is shown in Figure 2 and
claim information is summarized below":

Claims Record Number Anniversary date
RENA 1- 20 YC52805 - YC52824 03 Mar 2012
RENA 21-77 YD106288 - YD106344 18 Mar 2012

Panarc Resources and 7606 Yukon Ltd. (the estate of the late Pete Risby) have entered
into an option agreement to jointly explore the property. The RENA 1-20 claims claims
are owned 100% by 7606 Yukon Inc. and the RENA 21-77 Claims are owned by 7606
Yukon Inc. (75%) and by Panarc Resources Ltd. (25%). The claims can be maintained
in good standing indefinitely by performing $100 per claim per year of assessment work
or paying the same amount in lieu and paying associated filing fees. The claims are
located on Crown Land and surface rights are retained by the Crown.

1 Claim information as of 30 Mar 2011as posted on the Yukon Mining Recorders website and from company
records (www.yukonminingrecorders.ca).
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40 EXPLORATION HISTORY

The Rena Property covers Yukon Minfile showings 105H 044 and 015H 097. The
earliest exploration on the property dates from 1967 when Spartan Exploration Ltd.
under Jim Dodge discovered molybdenum mineralization at the northwest end of the
current claim block. The property lapsed and was restaked by Welcome North as part
of their Basin Project in 1978. They prospected the area, discovered additional
mineralization and vended the property to Union Carbide Ltd. who explored it until 1982.
Union Carbide conducted reconnaissance mapping and sampling and allowed the
property to lapse. The project geologist, C. Forster, concluded that the property might
be underlain by an extensive Climax-type molybdenum deposit but that the target was
likely completely blind. Pete Risby restaked the property in 2007. In 2011, he entered
into an agreement with Panarc Resources Ltd. to jointly explore the property.

5.0 PHYSIOGRAPHY & CLIMATE

The Rena Property is located in the Logan Mountains with the Selwyn Mountain Range
of the northern Cordillera. Topography in the area is extremely rugged with elevations
ranging from 1140 to 2300 m. A few small areas in the southwest portion of the
property are below tree line but the majority of the property is talus, steep cliff sides or
glacier. Outcrop is generally excellent above 1500 m although many of the slopes are
extremely precipitous and require both mountaineering equipment and training to
traverse safely. At the time of the project described in this report, only a small area of
the property was safely accessible due to avalanche conditions. The property is well
drained by steep creeks draining the high country in the centre of the property.

The climate in the property area consists of long, cold winters, short (wet / dry)
summers and short spring and fall seasons. At Watson Lake, the closest nearby
community, average monthly temperatures range from -24.2° C to 15.1° C and average
annual precipitation is 40.4 cm of rain or snow equivalent.

6.0 GEOLOGY & ECONOMIC MINERALIZATION

The geology in the property area is shown in Figure 3. The Rena Property is underlain
by the mid-Cretaceous Mount Billings pluton, a dominantly granodioritic intrusion
assigned to the Selwyn Plutonic Suite. This is in turn intruded by the Rena Stock, a 3
km by 5 km composite quartz monzonite intrusion with subsidiary porphyry and aplite.
The Rena Stock is the locus of molybdenum mineralization in the area.

Rena Property report- page 2



61°48°
6852000

61°46'

6848000

6850000

0002589
8r.l9

0008+89

fosins
l 3 A

500000

-129°

0000589

8p.L9

Rena Stock (?Cretaceous)

quartz monzonite
porphyry & aplite

Selwyn Suite (mid-Cretaceous)

" quartz monzonite
mKgS granodiorite
quartz diorite & syenite
105H 044
Ax Minfile occurrence
el Molybdenum showing (Forster, 1981)
Scale 1:30000

500 0 500 1000 1500

{meters)
NADES / UTM zone 8N

PANARC RESOURCES LTD.

RENA PROPERTY
Figure 3. Geology & mineral occurrences
NTS: 105 H/14 Mining District: Watson Lake
Datum: NAD 83 Projection: UTM Zone 9
Job: PRL-11515-YT Date: 01 Mar 11

AURORA GEOSCIENCES LTD.




AURORA GEOSCIENCES LTD.

In the southwestern half of the Rena Stock, Union Carbide mapped numerous NW
striking quartz-molybdenite-scheelite veins and vein swarms. Individual veins are up to
1 m wide and 30 m long and are found in two series: a quartz-pyrite-sericite +
molybdenite + scheelite assemblage and a magnetite-quartz + sericite + molybdenite +
pyrite assemblage. The mineralization covers an area about half the size of the
intrusion - 4 km (NW - SE) by 2 km (NE-SW). Prominent mineralized veins and
swarms mapped by Union Carbide are denoted by red dots in Figure 3. Union Carbide
noted extensive porphyry alteration including potassic, argillic (sericitic) and a
magnetite-rich silicified assemblage.

Union Carbide collected 78 rock samples, 20 of which returned values greater than 100
ppm (0.01% Mo) and 9 of which returned values greater than 1000 ppm (0.10% Mo).
Given that molybdenum porphyries are economic below 0.01% Mo in many areas,
these are significant results and indicate the potential of the area to host a large
molybdenum porphyry deposit. The highest rock assay returned was 8680 ppm Mo
(0.87% Mo).

7.0 DESCRIPTION OF WORK PROGRAM

This section describes the prospecting, geological and geochemical investigations
conducted on the Rena Property in March 2011.

7.1 Personnel & equipment.

The work program was conducted by the following personnel:

Geologist: Mike Power
Prospector: Warren Kapaniuk

The crew were equipped with the following instruments and equipment:

Instruments: 1 - Garmin DGPS receiver
Equipment: 1 - Satellite phone
2 - VHF radios

Rena Property report- page 3
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Vehicles: 1-1 Ton truck

The crew drove to Faro on March 7, 2011 and flew to the property on March 10, 2011
from Faro by helicopter. Conditions on the property were hazardous with high winds
and avalanche conditions on many slopes. A short traverse and sampling program was
conducted in an accessible area in the northwest portion of the property. The crew
demobilized to Whitehorse on March 11, 2011. A statement of costs is compiled in
Appendix C.

7.2  Specifications.

Prospecting and geological mapping were conducted according to the following
specifications:

Mapping datum: NAD83 Zone 9N UTM (metric)

Station location: WAAS corrected (where available) GPS
positioning with each reading averaged at
least 20 times.

Station records: Sample descriptions, general rock type

Sample marking: All samples were marked with blue and orange
flagging. The sample number was written on a
portion of the flagging covered from weather
and sunlight.

7.3 Sample analysis.

Rock samples were submitted to and analyzed by ALS Minerals Inc. in Whitehorse,
Yukon. Samples were prepared and analyzed as follows:

1. Samples were crushed so that 70% passed through a 2 mm mesh.
Coarse rejects were saved.

2. A 250 g sub-sample was split from the sample.

3. A 100 g sample was pulverized to 85% less than 75 um.

Rena Property report- page 4
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4, A 5 g sub-sample was fused with lithium metaborate and subjected to 4-
acid (nitric - hydrochloric - sulphuric - hydrofluoric) digestion.

5. The sample was analyzed with induced coupled plasma - mass
spectroscopy to determine the concentration of 31 elements.

7.4 Data.

Sample locations are shown in Figure 4 relative to claim boundaries. Sample
descriptions are summarized below:

Sample R1

Granite: tan mottled with light grey weathering dusty pink-orange. Phaneritic, medium
crystalline 1-2 mm, aphyric,non-foliated KSpar[40%)] - pink, subhedral, 1-2mm, lamellar
to orthorhombic. Quartz[40%] - anhedral, equant, opaque glassy grey, in masses.
Plagioclase[18]- white, subhedral, lamellar, striated, likely all albite. Horneblende [2%)] -
greenish-dark grey, anhedral elongate, 1 mm.

Sample R2

Granite: cream white mottled with sparse black specks weathering light-orange-brown.
phaneritic, medium crystalline (1-3 mm), aphyric.non-foliated Kspar[40] - pink-cream,
anhedral, equant rhombs, Quartz[40]-light grey, glassy to opaque, anhedral equant
grains, in masses. Plagioclase[10]- white, subhedral, ~1 mm in lamellar masses and as
rims on Kspar, striated (?albite) Biotite[10%] - dark grey-green, subhedral, irregular
curved plates and in small books.

Sample R3

Granite: pink & light grey mottled weathering red brown, phaneritic, medium crystalline
(2-2 mm) aphyric non-foliated, Kspar[40%)] - pink to tan or cream, euhedral to
subhedral, rhombs, striated faces in part., Quartz[40%] - greenish light grey, glassy to
near opaque, subhedral, equant, in masses., Plagioclase[15%)] - white-tan, dusty,
opaque, subhedral, rimming KSpar, Biotite[5%] - dark greenish grey to near black,
subhedral, 2 - 3 mm, in small books.

Sample R4
Granite: pink-tan and greenish grey banded weathering a striking dusty pink-orange.

phaneritic, medium crystalline (1-3mm), aphyric, non-foliated. Kspar[ 30%)] - pink,
subhedral, 1-2mm, glassy faces, few striations, Quartz[ 50%] -greenish light grey,

Rena Property report- page 5
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glassy to near opaque, subhedral, equant, in masses. Plagioclase[15 %] - white to
cream, subhedral to anhedral irregular masses, Biotite[5%] dark greenish grey to near
black,subhedral, 2 - 3 mm, in small books.

Analytical results are tabulated in Appendix D. Sample R3 returned 18 ppm Mo and
sample R4 returned 22 ppm W.

8.0 CONCLUSIONS & RECOMMENDATIONS

In the area of the property visited, the Rena Property is underlain by prospective rock

hosting slightly anomalous Mo and W. Additional mapping and prospecting is required
to confirm the historic potential of the property cited in the literature.

Respectfully submitted,
AURORA GEOSCIENCES LTD.

Mike Power M.Sc. P.Geo.
Geologist
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APPENDIX A. CERTIFICATE

[, Michael Allan Power, M.Sc. P.Geo., P.Geoph., with business and residence addresses in
Whitehorse, Yukon Territory do hereby certify that:

1. | am a member of the Association of Professional Engineers and Geoscientists of
British Columbia (registration number 21131) and a professional geophysicist
registered by the Northwest Territories Association of Professional Engineers,
Geologists and Geophysicists (licensee L942).

2. | am a graduate of the University of Alberta with a B.Sc. (Honours) degree in
Geology obtained in 1986 and a M.Sc. in Geophysics obtained in 1988.

3. | have been actively involved in mineral exploration the Northern Cordillera since
1988.
4, | conducted the program described in this report.

Dated this 22™ day of August, 2011 in Whitehorse, Yukon.

Respectfully Submitted,

Michael A. Power m.sc. P. Geo.
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APPENDIX B. SURVEY LOG
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Mon 07 Mar 11

Tue 08 Mar 11
To
Wed 09 Mar 11

Thu 10 Mar 11

Fri 11 Mar 11

Personnel:

Job PRL-11515-YT
Rena Property
Operations Log

Prepare crew & equipment in Whitehorse (AM). Drive to Faro,
arriving at 1700 hrs.

Crew employed on another project.

Geologist (MP) flies to Rena Property from Faro, leaving at 0800
hrs. Conditions very poor on the property with recent avalanches
evident and irregular winds on the ridges. MP dropped off for
traverses along a ridge. Chopper returns to Frances Lake camp to
meet WK. MP picked up in the early afternoon and returns truck /
drums to Faro. WK flies back with helicopter.

Crew employed on another project (AM) and returns to Whitehorse
in the afternoon, arriving at 1900 hrs.

Mike Power
1 Bates Crescent
Whitehorse, Y1A 478

Warren Kapaniuk
34A Laberge Road
Whitehorse, YT Y1A 5Y9
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APPENDIX C. STATEMENT OF COSTS
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STATEMENT OF COSTS

Geological mapping: 1 day @ $650
Assays: 4 whole rock @ $40
Helicopter support: 3.0 hrs @ $1,250
Report

Total project expenditures

AURORA GEOSCIENCES LTD.

$650
$160
$3,750

$1,200
$5,760

| certify that this statement of costs is correct to the best of my knowledge.

Michael A. Power, m.sc. P.Geo.

Geologist
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APPENDIX D. ASSAY CERTIFICATES

Rena Property report- page 12



isBeur)y Alo1RIogE] JDANCOURA ‘MBYSWEY WIj0D)

EY Bum:mu "35ERJ31 40 paroidde pue paxILyd U3 Bary Lodal siyl jo sebed ||y guaniizlelsi
—_— — - IS e sa|duies 01 Ajdde synsey “ISGUINU 91e3H a3 SIYY Yim Bodas Areunuyeid Aue sapasiadng pue poday euid 3us ssiyp
——" A
THZ VIX LN J4INXMOTIIA
JANG QTYNOQOK 90S5¢E
YIMOLG ININ INLLY
"d4 SITNIIDSOID viouNny ol
SW-d2I SW~dDi Uolsny Juawaie g¢ T8SW-IN
LININARLSNI NOILJI4DS3a 3003 5
STUNAID0Ud TVIILATYNY
1591 DD Buzuaang 20-1nd WINOA TN
1591 30 Buysng 20-Mid '21BIY11I3D SIYI YHUM PIIRIDOSSE BIPP 0 SSIDOB dARY BUIMO]|0) 3y |
Wit o /> %G8 011Hds azuaaIng TE-1nd .
Aetids By - afduses yijds [2-1dS uo epeu f ‘D8 [cQ o] ns sajdwes 320 40. m._"._”ONn_Ium.__n_Mi.v
WWZ> %0/ ~ BUIysnID suly Te-nud PEUED “1A "8sioyajym Ul e[ Jno o3 paijwg | A3I0Y ¥ 404 s) tw. _._._,
3poDIg Of/M poy - Uibo)| Bycures zz-no1 “ON "O'd
WwBiap apdwes panaday 1Z-3AM BUDY P30y
NOLLAIYOS3G 3G0I SV
NOILVIVdTId ITdWNVS LOZZSOTTHM 31VDId4i1¥3D
s|eJauy)
SOV
woxjeqoibsiemmm 9170 ¥86 v09 X4 TZZ0 $86 0O Buoyy
O3DYNY :Junodoy . THZ VIX LN 34INJMOTTIA £¥0 HZA wma\soég HHON
1102-4dV-9Z ‘31 pazijeuyy JAIA ATVYNOAIW 90SE H toviEliea £tz

T ebey "QL1 530N3IDS03D vHoENY 0L

P BpEUED STY




o'l

[ 4"

ol

82

i6'E

10z zZ0 1L zr's i 0> 50> 0Ze gh: ]} z6'L ¥y

¥o'0 £5L B0t bE z6'e 6%l 0e0 bre 90§ 68l oL 50> Ty 10z ¥20 £

Z9'0 8ZL gL} ge go¢ X7 1£0 gee A 96 oL 50> g4z o'igl 490 24

¥o0 28l 151 87 680¥ 0’51 ¥E0 69'g 09§ o'z ol 50> T g'gel 980 ']

10°0 50 1070 o 50°0 1’0 £0°0 £0°0 50°0 1070 o1 50 ) 50 70°0 3O uondLnsag sjdwes

wudd widd wdd widd wdd wdd widd widd wdd widd widd wdd wdd widd 6y 51N o
ny el oy H sla} e n3 | AQ tal o) oy ) eg mposy | AAEUY
TESA-IN TESW-IW TESW-3W TESW-IW TESW-IW TSSW-IW TESW-IW ISSW-IW TRSW-IW TESW-IN TSSW-IW TOS-GW TESW-TY TSSW-IW te-am | POUPK
SYp—y sS|eJjoulyy

OIDYNY Ny
T10Z2-4dV~9¢ .21eq pazijeuis

(O -v) z:sebeq # |10}

Vv - 2 :9beg

THZ VIX LN I4INJIMOTT3A
JARA ATVNOQDKW 905¢
"a.L7 SIDNIIDS0IAD vHOounv:oL

worjeqolbsermmm 8120 v86 £09 Txe4

TZZ0 86 pQ9 Suoyy
£%0 HZA I J9ANDILEA YHION
Amp uormiloq £012

Py EpRUED STY

S1v




S> S0e 0g'p A8 08¢l 8.0 e 49l A5 65 [3:14 £8'¢ L'el gre z 12

5> i1 95’0 60 0Z'61 $2'0 ze 1ee i 0L 82 AN 5%l 88z 81 £y
g S0°0L 09’0 6D 152 740 92 oo g g0'e z8z S£°e Fan 9z s1 4
g (192 090 g0 v'sz 6270 5T 268 z 6278 #92 Wy Z'sl b'5E z> 1Y
5 50'0 00 50 s0'0 100 0 o I £0°0 zo £0°D g 7o z ¥o1 uondisag sjduwes
wdd wdd wdd wdd widd urdd wdd widd wdd widd widd widd widd wickd urdd suun T
A f w i Yyi gL el 15 ug ws qy B¥ PN gN o aheuy
[SSAIN - TSSWIN TBSW-IM TSSAEIN TBSW-IW  TSSW-IA TRSW-OW  TSSW-IW  TRSW-IW  TBSW-IW  TOSN-OW  TSW-IN  TESW-I  TSSW-IW  Tssweaw | POMION
_ ZOCZSOTTHM SISATVNY 40 31VDOIHILNTD I_ S 1eJaun
euay 13loug - ..E
03IDUNY Junoddy WO [eqo|BS[E MMM §TZ0 +86 $09 Xed  T7Z0 $86 09 1aUsLy
TT0Z-UdV-9¢ :=s1eq pezijeuid THZ VIX LN 34INIMOTI3A £¥0 :m.>w>m._ummowcmo> Y3eN
(O - v) Z:sebeq # P10 IANA ATYNOADW 905€ H uoIElloa €012

9 - z:ebey "047 SIONIIDSOID vHOuNv ol ‘PYEEPRUED STy




		2011-08-22T11:09:54-0700
	Mike Power




