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1.0 Introduction

The Sizzler property covers a near surface bulk tonnage gold target on the north side of Cripple Creek, in
the west-central Yukon. The property is equally owned equal by four individuals and has been optioned
to Silver Quest Resources Ltd. (“Silver Quest” or the “Company”).

This report describes a soil sampling program that was conducted by a four person crew on September
21, 2009. The work was completed by Silver Quest. The author participated in the program and her
Statement of Qualifications is in Appendix I.

2.0 Property Location, Claim Data and Access

The Sizzler property consists of 36 contiguous mineral claims located at latitude 62° 56’ 30” and
longitude 138° 18’ 00” on NTS map sheet 115J16 within the Dawson Range of the west-central Yukon
approximately 140 km southeast of Dawson City (Figure 1). The claims are registered with the Dawson
Mining Recorder and are owned equally by Farrell Andersen, Jackie Ziehe, Carl Schulze and Mark Fekete.
The claims were optioned to Silver Quest in August 2009. Claim data are listed below while the
locations of individual claims are illustrated on Figure 2.

Claim Name Grant Number Expiry Date*
CCR1- 24 YC95264 — YC95268 June 5, 2010
CCR24-36 YC95269 — YC95280 June 4, 2010

*Expiry data does not include 2009 work, which has not yet been filed for assessment credit.

Access to the property in 2009 was via an A-Star helicopter owned by Trans North Helicopters and
operated from its permanent base in Dawson City.

There is no road access to the Sizzler Property.

A small, well maintained airstrip is located approximately 16 kilometres northwest of the property. This
airstrip is used to service the nearby placer operations and could easily accommodate a small to medium
sized aircraft such as a Cessna 206.
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3.0 History

The Sizzler claims were staked in 1985 by Kerr Addison Mines Ltd. following the discovery of quartz
strings and silicified breccias over an area 1.7 kilometres in diameter. Kerr Addison mapped and
sampled the property in 1985 at a scale of 1:50,000 and increased the detail to 1:20,000 over the
silicified zone.

In 1986, 213 soil samples and 8 rock samples were collected over a 1.0 km x 0.6 km grid. Soils were
collected at 50 m intervals along grid lines spaced 50 m apart and were generally collected from the B
horizon at depths ranging from 10 cm to 40 cm. The rock samples consisted of float material. All
samples were analyzed for gold, silver, arsenic and antimony. Results from soils indicated a few spot
highs for gold and antimony, one anomalous silver value and weak arsenic trends. Results from silicified
float samples were erratic, with only one sample from the 1986 program containing anomalous 400 ppb
gold. This sample was intensely silicified rhyolite quartz feldspar porphyry with sericite alteration and
irregular quartz stringers. A sample of similar material collected by Kerr Addison in 1985 assayed 1050
ppb gold (Pautler, 1986). In 1988, D. Waugh added the Xene 1-36 claims and transferred them to Deak
Resources Corporation in May 1989 (Yukon Minfile 115J 098).

The property was most recently staked in June 2009, and then optioned to Silver Quest in August 2009.

4.0 Geomorphology

The property lies within the Dawson Range in an area of moderate relief. Local elevations range from
700 to 1,200 m above sea level. The higher parts of the property are thinly vegetated with stunted,
deciduous and evergreen trees, scrub brush and thin moss cover. Lower elevations support a mixture of
deciduous and evergreen forest with thick buckbrush, willows and moss covered slopes. No part of the
property is above treeline. A fire swept across the property during the early summer of 2009, trees are
burned but remain standing while some of the brush was cleared. The soil was still smouldering in
places in September.

The Dawson Range escaped Pleistocene glaciation and therefore outcrops are rare and are mostly found
along sparsely vegetated ridges and in the larger creek vallys.

The property is drained by a tributary of Cripple Creek, which flows directly into the Yukon River.
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5.0 Geology

The Sizzler property lies within the Yukon-Tanana Terrane approximately 85 km southwest of the
Tinitina Fault (Figure 3). Figure 4 illustrates geology in the vicinity of the property.

The oldest rocks in the area are assigned to the Devonian, Mississippian and older (?) Nasina
Assemblage (DMN3). This unit has been described by (Gordey, 2001) as quartzite, micaceous quartzite,
quartz-muscovite schist, minor metaconglomerate and metagrit.

Cutting through the south end of the Sizzler property is a west-northwest trending slice of Late Devonian
to Mississippian Pelly Gneiss Suite-Southwest (DMgPW). These rocks overlie DMN3 and extend south of
the Yukon River. (Gordey, 2001) describes DMgPW as foliated medium grained, homogeneous biotite
granite gneiss to biotite or hornblende granodiorite gneiss; massive to strongly foliated dioritic to
granodioritic gneiss with interfoliated amphibolite, quartz-mica schist and phyllite.

A large pluton of Early Jurassic Aishihik Suite (EJgA) intrudes DMN3 on the east side of the property.
EJgA has been described as medium to coarse grained, foliated biotite-hornblende granodiorite; biotite
rich screens and gneiss schlieren; foliated hornblend diorite to monzodirorite with local K-feldspar
megacrysts; may include unfoliated monzonite of the Long Lake Suite (Gordey, 2001). As mapped by
Gordy (2001), the Sizzler property is almost entirely underlain by DMN3 with a small sliver of DMgPW
along the southern property margin, and a corner of the EJgA intrusion protruding onto the eastern part
o f the claims.

No property-scale mapping was completed in 2009.

6.0 Soil Geochemisty

A total of 54 deep auger soil samples were taken during the 2009 program. Soil samples were collected
over two grid areas, on either side of the historical soil sampling grid completed by Kerr Addison in 1986.
Soils were collected at 50 m intervals on grid lines situated 100 m apart. All soil sample sites were
located by using handheld GPS units. Deep auger samples were taken as deep in the weathered soil
profile as possible. Soil samples were taken from the bottoms of 25 to 75 cm deep holes and then placed
into individually numbered kraft paper bags. Soil sample locations are illustrated on Figure 5.

Soil sample analyses were performed by Eco Tech Laboratory in Kamloops, BC, which is an International
Standard ISO 9001:2000-certified laboratory. The samples were analyzed using a 28-element ICPMS
package with a 30-gram fire assay with AA finish for over limit (plus one gram per tonne) gold and (plus
30 grams per tonne) silver concentrations. Certificates of Analysis are in Appendix II.

Results from soil geochemistry were generally low; however, considering the deep weathering regime in
the region and the low sample density, these results were not surprising.
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7.0 Discussion, Conclusions and Recommendations

The Sizzler property is situated in the Dawson Range, an area of the Yukon that has typically been
difficult and expensive to explore. The increased level of activity in the area, caused by recent new gold
discoveries has improved ground access. With a known gold occurrence, favourable geology and limited
geochemical sampling to date, this property warrants further work.

Although the 2009 soil sampling program did not produce significant geochemical anomalies, additional
work is warranted on the property. This work should include airphoto analysis to identify possible
structures and property-wide, rock and closely spaced deep auger grid soil geochemisty. Trenching may
also be useful to follow-up on the proposed geochemical soil and rock sampling.

Respectfully submitted,

Silver Quest Resources Ltd.

Kendra Johnston, BSc Geology, GIT
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Statement of Qualifications

I, Kendra Johnston, BSc, GiT do hereby certify that:

| am a geologist working on behalf of Silver Quest Resources, with a business address of 1410-650 West
Georgia Street, Vancouver, British Columbia, Canada.

| graduated from the University of Victoria with a Bachelor of Science degree in Earth and Ocean Science
and Geography in 2005.

| have been actively engaged in the mineral exploration industry in the Yukon Territory, British
Columbia, and Nevada since 2005

I am a Geoscientist in Training with the Association of Professional Engineers and Geoscientists of British
Columbia (Member Number 141786)

| am the author of the report entitled “2009 Geochemical Soil Sampling Report on the TAK Property”
and dated February 2010.

| persanally participated in the fieldwork reported herein and have interpreted all data resulting from
this work.

It

Kendra Johnsten, BSc. Geology, GIT
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STATEMENT OF EXPENDITURE

SIZZLER PORPERTY 2009 GEOCHEMICAL SOIL SAMPLING

Analytical Work

ICP — 28 elements plus gold; 53 soil samples @ $19.04 $ 1,009.12
Geochemical Soil Sampling Contractor — Ridge Resources S 2,774.00
Geologist and Contractor Supervision — Kendra Johnston ) 323.52
Helicopter Transportation $ 5,055.07
Accommodation S 208.76
Field Supplies $ 28.47
Total $ 9,398.94
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