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INTRODUCTION

This report outlines prospecting and geochemical exploration work directed at appraising
the mineral potential of the MS claims in the Meister River area in south eastern Yukon. The
exploration work was carried out during the 2005 field season and was based on research
completed by Wade Carrell, whose statement of qualifications are appended to this report.
Personnel involved in the project were Wade Carrell and one contract worker. The project was

completed for a cost of $4,022.00 (see Appendix A for details).

PROPERTY LOCATION

The property is located at approximately 60° 17° 30” N Latitude / 130° 19° W Longitude
on the Wolf Lake map sheet as shown of claim map sheet 105 B 08 and has previously been
described as Minfile Occurrence #1058 114. The project area lies approximately 2.5 km south of
Meister River in the Rancheria area of the southeast Yukon (sce Figure 1) and lies within the

Watson Lake Mining District in the traditional territory of the Liard First Nation {see Figure 2).

PROPERTY ACCESS

From Whitehorse, area access is best accomplished by road east on the Alaska Highway
to the Rancheria area, a distance of approximately 270 km one way. This property is road
accessible via the Spencer Creek road and is situated 38 km north of the Alaska Highway.
Further access to the property is accomplished by use of existing mining roads consisting of 4x4

and quad trails that leave the highway to the north at a point east of Rancheria.
LIST OF CLAIMS
The property currently comprises a contiguous block of 10 quartz mineral claims situated

south of Meister River. The claims are shown on claim map sheet 105B 01 (see Figure 3).

Details of the claims are as follows;

Claim Name Grant Ne. Expiry Date*

MS 1135-120 Y(C25245-Y(C25250 Sept. 10, 2009
MS 122 YC25252 Sept. 10, 2009
MS 124 -126 Y(C25254-Y(C25256 Sept. 10, 2009

*following acceptance of this report
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EXPLORATION HISTORY

Previously described as Minfile Occurrence #105B 114, this area was investigated by
Regional Resource Ltd in the early 1980’s and the main showing is still protected by a handful of
claims by a successor company. An area contiguous {o this occurrence was partially protected by
staking completed by Tanana Exploration Ltd late in the 2004 exploration season, but except for
few grab samples taken of known mineralization has not been explored sinee the mid 1980’s.
Significant potential for discovery also exists on vacant Crown Land to the east of this
occurrence in the vicinity of Minfile occurrences 1058 138 and 139 which Regional Resources
briefly explored as part of their work in this area. Research recently carried out by the author has
indicated a number of historic assessement reports covering this area, the contents of which have
not yet been incorporated into the MINFILE database. Prospecting, geochemical till sampling
and further research have been employed to identify additional mineralized occurrences in this
area, The prospectivity for discovery is considered high in this area due to the fact that only the
rmost obvious of the historical targets were previously investigated and no work has been done in
this area since the mid 1980’s as many of the original 230 claims covering the area surrounding
the Meister and other nearby occurrences were maintained by payment in lien until Dec. 31,
2002,

An abundance of under explored and unstaked high grade silver-lead-zinc targets are known to
exist within this region which is easily accessible directly from the Alaska highway in an area that
has not seen any significant exploration activity for nearly 20 years. During two previous periods
of historic exploration in this region, work was highly concentrated on a few specific occurrences.
Little or no follow-up work on targets identified peripheral to these occurrences on the extensive
claims holding of a small number of companies which blanketed the area was carried out and
many of these claims were held afterwards by payments in leu of work for extended periods of
time. Numerous historic assessment reports that are now open, but have not yet been
incorporated into the MINFILE database are available for viewing in the library at the Elijah
Smith building.

REGIONAL GEOLOGY
The main target of exploration within the area focused on a variety of silver-lead-zinc
mineral deposit types, principally represented by two main deposit types, consisting of carbonate

replacements and polymetallic veins in faults and shear zones.
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Precious and base metal mineralization occurring within Paleozoic sedimentary rocks and
Cretaceous plutonic rocks as veins and replacement lenses is well documented throughout the
Rancheria area within and along the eastern margin of the Cassiar Batholith (see generalized
Regional Geology, Figure 4). Numerous occurrences (30+) were discovered during two main
periods of exploration in the late 1970°s and the mid to late 1980’s that dominately contain silver-
rich galena, sphalerite, pyrite and chalcopyrite as well as lesser amounts of arsenopyrite,
freibergite, fetrahedrite and pyrrhotite.

Mineralization appears to be structurally controlied by northeast-southwest jointing and
to a lesser extent, by the lithological contact between limestone and phyliite. It is attributed to the
rhigration of hydrothermal solutions migrating along the jointing and is readily identified in the

field by the presence of iron and manganese gossans.

DESCRIPTION AND SUMMARY OF WORK

A program of prospecting and geochemical sampling for various types of Ag-Pb-Zn
mineralization was undertaken on the previously described MS claims during the 2005 field
season. The project relied heavily on ongoing detailed research and a program of targeted
geochemical till sampling and region prospecting to vector targets for more a detailed follow-up
program. Targeted geochemical sampling of basal till and stream sediments and prospecting was
carried out during the period between August 13 to 16, 2005 as shown on the sample location
map in the map pocket.

Samphing was carried out in the priority areas described above using techniques
employed by the Yukon Geological Survey. Detailed prospecting and sampling of representative
lithologies was carried out in conjunction with till sampling.

Upon completion of this initial phase, samples were submitted to Acme Analytical Labs
in Vancouver, B.C. for standard ICP multi-element analysis. A total of $4,022.00 was spent

completing this work, compiling it, interpreting it and reporting on the results of it.

GEOCHEMICAL ANALYSIS AND RESULTS

A complete set of all the results of the project are included in this report, maps and plans
indicating the location of all work performed and samples taken are included at an appropriate
scale. Copies of all assay and analytical results are submitted as Appendix D and locational
information is included as Appendix C. The work confinmed historic values and indicated
continuity of the mineralization along strike between the various historic trenches. High grade

silver lead response which contains elevated precious metal values was widely detected,




CONCLUSIONS AND RECOMMENDATIONS

The work completed in 20035 represents a first pass reconnaissance program
only. High silver, lead, zinc and gold values were widely detected, confirming the
continuity of mineralization at surface to a strike length in excess of one thousand meters.
A grid controlled till sampling program, followed up by ground geo-physics is
recommended, prior to excavator trenching or diamond drilling. A detailed compilation
map of the coincident geo-chemical and geo-physical anomalies should be produced
digitally. This digital compilation must include previous historical information.
Relocation of cut lines, trenches and drill holes used by former operators will facilitate
this mapping. A g.p.s. survey of the property will tie the old with the new.
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STATEMENT OF EXPENDITURES

CANADA -- In the malter of prospecting and geochemical survey assessment work
filed on the MS 118, 124, 125 and 126 claims.

I, Wade Carrell a prospector with Tanana Exploration Inc. of Whitehorse, Yukon do
solemnly declare that a program consisting of prospecting, stream sediment and till
sampling, including grab sampling was carried out on the MS 118, 124, 125 and 126
mineral claims during the period between August 13" to August 16", 2005 (inclusive).

The following expenses were incurred during the course of this work and in the
compilation and reporting of the results.

LABOUR:  Wade Carrell (Prospector) 4 days @ $250 $1,000.00
Neil Regimbald (Assistant) 3 days @ $150 450.00
$1,450.00
FOOD/CAMP COST: 7 man days @ $70.00 490.00
TRANSPORTATION: 400 km @ 30.48 ‘ 192.00
QUAD AND TRAILER: ' 660.00
ANALYSIS: 648.74
FIELD SUPPLIES: : 131.26
REPORT PREPARATION: 450.00
TOTAL COSTS $4,022.00

And I make this solemn declaration conscientiously believing it to be true and knowing
that it is of the same force and effect as if made under oath and by virtue of the Canada
Evidence Act.

Dated at Whitehorse in the Territory of the Yukon this 29" day of November, 2005.

Wade Carrell
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STATEMENT OF QUALIFICATIONS

I, Wade Carrell, of 27 Tutshi Road, Whitchorse , in the Territory of the Yukon,
DO HEREBY CERTIFY:

1. THAT I am a Prospector working independantly in Whitehorse, Yukon and that [am a
Canadian citizen over the age of nineteen with no net income from mineral production.

2. THAT I have sucessfully completed the Yukon Chamber of Mines Basic Prospecting
Course (1993) and the Advanced Prospecting Course (1994 and 1998).

3. THAT I have been engaged in mineral exploration and mining for 13 years in the Yukon
and have work extensively on both hardrock and placer projects for myself and in the
past for 15053 Yukon Inc.and for Tanana Exploration Inc, both of Whitehorse and for
Klondike Gold Corporation of Vancouver, B.C,

4. THAT I have personally undertaken and supervised the exploration work outlined herein,
which was carried out during the period from August 6 to 9, 2005,

SIGNED at Whitehorse, Yukon Territory, this 30" day of January 2006.

LA K

Wade S, Carrell
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Waypoint List

Map Name . 105B08.GIF
Map File . C\OziExplorertMapsiMaps\s0000\105808.MAP

Datum : NADS3
Waypaint File : CAOziExplorer\DataWMeister\MS_04-05_sampte_location_map.wpt

2005/12/15 11:37:56 AM

Num Name Zone Easting Northing AIl{ft)  Description
32 055-24 9V 425683 6685669 3567
a3 055-25 9V 425634 6685863 3423
34 055-26 9V 427357 68BBTT5E 3172
45  05T-11 gy 426061 6685327 3828
46  05T-12 gV 426167 66B5065 3856
47 05T-13 9V 426195 6684979 3868
48 05T-14 gV 426228 6685003 3929
49 057-15 8V 426257 6684978 3899
50 057-16 8V 426248 6684980 3827
51 05T-17 8V 426281 6684953 3916
52 057-18 v 42631t 6684902 3948
53 057-19 8V 426328 6684860 3873
54 05T7-20 9V 426334 6684840 3571
55 057-21 9V 426344 6684830 3864
56 05T-22 9V 426366 6684718 3997
57 05T-23 9V 426385 6684717 4004
58 05T7-24 9V 426530 6684624 4055
59 057-25 9V 426517 6684642 4052
144 MSB-115 9V 427170 6684989 4833 Claim posts
145  MS-117 9v 426930 6684600 4932 Claim posts
146 MS-119 9V 426700 6684210 4835 Claim posts
147  MS-122 9V 425670 6684280 4921 Claim posts
148 MS-124 9y 425920 6684670 4932 Claim posls
149 MS-125 8V 426150 6685060 4935 Claim posts
150 MS-126 9V 426400 6685461 4934 Claim posls
160 MST-01 9V 426023 6685294 3837
161  MST-02 9V 426190 6685098 3901
162 MST-03 9V 426166 6685056 3894
163 MST-04 8V 426238 66848978 3915
184 MST-05 9V 426209 66848085 3938
165 MST-06 9V 426340 06684835 3960
186 MST-07 9V 426383 6684712 3969
167 MST-08 9V 426516 6684648 3994
168 MST-09 9V 426522 6684639 4013

Map Feature Waypoints
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