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1. SUMMARY

Regent Ventures Ltd., Red Mountain property consists of 205 contiguous mineral
claims centred on a quartz monzonite stock, within the McQuesten map area, Yukon. The
claims are accessible by helicopter, from Mayo (55 km SE) or Dawson City (135 Km W).
A rough four-wheel drive road leads from the Clear creek road to placer gold workings on
Hobo Creek, which flows northwest from the property to the South Klondike River. The
property is a target for Tintina Gold Belt — Tombstone Suite (91 £ 1 Ma) intrusion related

gold deposits. These can range between low-grade disseminated gold, to high-grade vein
and vein breccia gold mineralization.

The claims cover three and possibly more exposures of Tombstone Suite plugs or
dykes of biotite granite to quartz monzonite composition. The intrusions cut mid-
Proterozoic Hyland Group quartzite, phyllites and shales with minor limestone.

The 2003 exploration program comprised one core drill hole on the BX 59 claim
at the headwaters of Hobo Creek, approximately 300 m north of the Regent Ventures Ltd
and ASC Industries Ltd common claim boundary. The drill hole targeted the Treadwell
Structure, a northwest trending fault structure that hosts the Treadwell Vein on the ASC
ground and which was projected to extend across the claim boundary onto Regent
Ventures Ltd’s BX claims. The Treadwell Vein is exposed above a caved adit and has
returned repeated samples carrying up to 15 gm/t Au.

2. INTRODUCTION AND TERMS OF REFERENCE

This report was prepared at the request of Ed Mueller of Regent Ventures Ltd. Its
purpose is to satisfy the reporting requirements under the Yukon Quartz Mining Act and the
(Schedule of Representation Work). A Certificate of Work was filed by Sue Craig of
Tintina Consultants in November of 2003. Work credits of $70,000 from DDH-03-39 on
the BX 59 claim were applied though groupings to the JD 1-22 (YC21062-YC21083).

Exploration work carried out in 2003 on the BX 59 claim consisted of one core
drill hole to a total depth of 442.57 m (1452 feet). The drilling was completed using a
Fly Val D’Or rig contracted through Caron Diamond Drilling Ltd:

The work, was carried out between August 02-21, 2003. Personnel involved in
the exploration work included Corwin Coe (project Manager), geological crew of Al
Doherty, Rick Zuran, and Olwyn Bruce; and assistants Ryan Coe, Jeffery Bridge, Roy
Mueller, and Scott McLeod. Camp cook and first aid functions were supplied by Louise
Levesque and Eileen O’Hara. Drill crew consisted of Al Doherty of Aurum Geological
Consultants Inc. supervised the exploration work carried out during the 2003.

Aurum Geological Consultants Inc.



3. PROPERTY DESCRIPTION AND LOCATION

The claims are located 135 km east of Dawson City, Yukon (Figure 1 & 2). The
claims, covering an area of approximately 4100 hectares, are centred at approximately 63°

58'N latitude and 136° 45' W longitude within NTS map area 115 P/15.

RED MOUNTAIN

a waon O

Figure 1. Location map showing Red Mountain
property and major Yukon roads and towns.
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The property consists of 196 contiguous unsurveyed two-post quartz claims (Figure
3), staked in accordance with the Yukon Quartz Mining Act. All the claims are in either the
Mayo or Dawson Mining District as indicated on Table 1. Current claim status is shown on

Yukon Quartz Sheet 115 P-15.
registered to Regent Ventures Ltd.

The Claim data applicable to this report are as follows:

At the date of this report, Mining records show all claims

TABLE 1 Red Mountain Claim Data

CLAIM NAME | GRANT NUMBERS Number of MINING EXPIRY DATE
Claims DISTRICT

BX 59 YB42185 1 DAWSON Claim Worked

JD 1-22 YC21062-YC21083 22 DAWSON 2005/09/21

* Subject to approval of this assessment report.

Aurum Geological Consultants Inc.
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A Yukon Land Use Permit (#Y A2F895) was submitted by Tintina Consultants of
Whitehorse in February 2002 and approved on April 24, 2002 to re-route part of the tote
trail away from Hobo Creek. This trail upgrade will considerably shorten the distance
and time required to reach the property from the Clear Creek road with runs east off the
Klondike highway at kilometer post 612. In previous years travel time from the Klondike

highway to the property could take up to four hours or more. A Mining Land Use
Permit (LQO006) is valid until 2009.

The claims are located within the Traditional Territory of the Na’Cho N’Y’ Ak
Dun First Nation, which has its land claim settled.

Aurum Geological Consultants Inc.
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4. ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE
AND PHYSIOGRAPHY

Access to the property is by helicopter, based in Mayo 55 km to the southeast.
Alternatively, helicopters are available in Dawson City. The Clear Creek Road, coming in
from the Klondike highway (#2), provides four-wheel drive road access to the area through
the adjoining Regent Ventures Ltd claims over Hobo Creek. The Clear Creek Road is not
maintained and is usable only during the summer months. During the 2002 field season a
new section of roads was constructed to shorten the route and reduce stream crossings.

The BX, WBX and JB Claims are situated in the partly unglaciated Stewart
Plateau. Although Pleistocene glaciation scoured the major drainages in the area such as
Sprague Creek, most of the property, higher elevations in particular, escaped the effects
of glaciation. Topography is moderate to rugged and is characterized by rounded hills,
ridges and a dendritic drainage system. The claims cover the upper end of the Hobo
Creek drainage ridge northwest of Red Mountain. Elevations on the property range from
1100 m (3600") at base camp to approximately 1680 m (5500") at the southern boundary
of the claims. Qutcrop exposure is poor to fair (approximately 10%) with almost no

exposures on lower ridge slopes and forested areas. Most of the property is covered by
felsenmeer and talus fines.

An interior continental climate with precipitation of about 31 cm annually, warm
summers and cold winters typifies the area. Permafrost is common, especially on the
steeper north and east facing slopes and lower forested areas. Most of the property is above
treeline. Below 1200 m (4000") elevation ground cover consists of alpine fur, sparse spruce

forest, alder, dwarf willow and birch. The area above treeline is mostly lichen-covered rock
with sparse moss and alpine plant cover.

The Town of Mayo (Population 418) is the closest centre for obtaining groceries,
fuel, accommodation and some limited rental and contracted exploration services. Trans
North Helicopters maintains a summer helicopter base at Mayo airport and there is normally
a single engine Otter on floats working out of Mayo. Mayo is also the location of the Mayo
District Mining Recorders office, and Mining Land Use Inspections and Land Use and
Resource Management Officer. The property is within the Nacho Nyak Dun First Nation
traditional territory. There is a 4 Kilowatt Power station just north of Mayo and a
transmission line is under construction between Mayo and Dawson.

The exploration season in this part of the Yukon normally extends from late May to
late September but cool rainy conditions and snow-storms are not uncommon in late August

and September. The months of June through September are normally free of snow cover.

There is ample water and numerous nearby areas that could provide processing plant
and tailings sites.

Aurum Geological Consultants Inc.
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5. HISTORY

The BX claims 1-68 (YB41142), were staked in June 1993 by Brian Lueck and
Robert Wondga, based on a gold regional stream silt anomaly in Hobo Creek and because
of proximity to known mineralization on adjoining claims to the south. They
subsequently optioned the claims to Regent Ventures Ltd. Regent Ventures carried out a
soil sampling program in 1993. In 1994 the company staked BB claims 1-102
(YB42376), WBX claims 1-38 (YB48171), Rev claims 1-86 (YB43179), and JJ claims

1-60, and carried out trenching, geological mapping, and diamond drilling (6 diamond
drill holes, or 534 m).

In 1995 Regent Ventures built a winter access road along Ballard Creek, and
drilled 9 reverse circulation holes (1233 m) during the spring. In the summer or 1995, the
company carried out soil geochemical survey, magnetometer and VLF-EM surveys, silt
sampling in the Rev and DLO claims, and drilled 12 diamond drill holes (1,625 m). In

2001, Regent Ventures drilled 5 diamond drill holes (1,281m) in the Saddle Zone (BX
claims).

6. GEOLOGICAL SETTING

6.1 Regional Geology

The Regent Ventures Red Mountain Property is situated within the Selwyn Basin,
part of the Ominica Belt (Wheeler, et al., 1991), Figure 4. The geology of the McQuesten
map area has been mapped by H.S. Bostock (1964), at a scale of 1:253,440. More recently
the area has been mapped at 1:50,000 scale by the Yukon Geological Survey formerly the
Yukon/Canada Geoscience Office (Murphy et al. 1993; Murphy and Heon, 1994).

The Selwyn Basin as described by Abbott, 1986 is used here to define the part of the
cordilleran miogeocline comprised of Precambrian to Jurassic sedimentary rocks, deposited
along the western margin of ancient North America. The eastern margin of the basin is
marked by the Paleozoic shale - carbonate contact while the western margin is defined by
the Teslin fault or suture. The sedimentary basin was active from the late Proterozoic to
Middle Jurassic time (Abbott, 1986). All of the large stratabound, sediment hosted lead -
zinc deposits in the northern Canadian Cordillera are found within the Selwyn Basin.

Two suites of granitoid intrusives, ranging from Paleozoic to Cenozoic age,
related to underplating and or subduction, are found on both sides of the Tintina fault
(Figure 5). Granitoid emplacement peaked during the Early - Middle Cretaceous
(Tempelman-Kluit, 1981). The Western Suite granitoid intrusives found west and
southwest of the Selwyn Basin are predominantly granodiorite in composition and are
associated with porphyry copper - molybdenum and copper skarn deposits (Figure 5).

Aurum Geological Consultants Inc.
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Figure 4. Sslwyn Basin Geology. Inset shows regional geology of Red Mountain area, and
major units discussed in the text.

The Eastern or Selwyn Plutonic Suite of granitoid intrusives are distributed #Heng
a northwest trending arcuate belt within the Selwyn Basin. The granitoids are mainly
granitic in composition and are associated with tin, tungsten, and molybdenum
mineralization. The Dublin Gulch gold deposit is hosted by a quartz monzonite pluton of
the Selwyn Plutonic Suite (Tempelman-Kluit, 1981).

Recent age dating by J. Mortensen at the University of British Columbia, places two
nearby Cretaceous granitoid stocks similar in composition to the one underlying the BX,
WBX and JB Claims, at 91 and 93 Ma which is within the age range of the Tombstone
Plutonic Suite (Murphy and Heon, 1994),

Aurum Geological Consultants Inc.
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The Tintina fault generally follows the Mesozoic suture, which separates ancestral
North America from the composite accreted terrane, the Yukon - Tanana Terrane. At least
450 km of dextral strike slip movement has taken place along the Tintina fault since latest
Cretaceous or Early Tertiary time (Tempelman-Kluit, 1979). This has caused western parts
of the Selwyn Basin to be offset and juxtaposed against itself along the Tintina fault.

Unfoliated, variably magnetic quartz-bearing dikes intruding the sedimentary
sequence in the core of BX claims, and a body immediately south of BX claims were
mapped and dated by Murphy and Heon (1996). Ages and mineralogy are correlative
with other Tombstone Suite plutons in the area. The dikes yielded a 91.6+/-0.6 Ma age,
whereas the intrusive body to the south of BX claims was interpreted as a 92.3+/-0.8 Ma
stock. Detailed mapping by Doherty and VanRanden (1994) demonstrated that the
intrusive is sill-shaped. Regional airborne magnetics obtained from the Geological
Service of Canada from 800 m spaced flight lines show an unusually large magnetic
response underlying the Red Mountain “Stock” and dikes implying that the outcropping
sill and dikes may be spatially associated with a larger, burried pluton.

6.2 Property Geology

The geology of part of the BX, WBX and JB Claims has been mapped at a scale
of 1:10,000 scale by Amax of Canada Ltd. (Kidlark, 1980) and more recently as part of

1:50,000 scale regional mapping (Murphy and Heon, 1994). Lueck (1994) mapped the
Saddle Zone at 1:5,000 scale.

The area was re-mapped in 2002 at 1:2000 scale. The geology of the zone (Figure
7 & 8) consists of strongly foliated, polydeformed clastic and volcaniclastic rocks of
interpreted Cambrian age. Clastic rocks are maroon and green shale and black pyritic
shale of Narchilla Formation exposed on creek beds and valley bottoms; white to tan,
fine- to coarse grained quartz-wacke (white grit unit) exposed on road cuts at

intermediate elevations; grey to tan, noncalcareous shale forming recessive rubble on hill
tops and saddles, and in road cuts at upper elevations.

Dark green, fine-grained, weakly foliated, disseminated sulphide-bearing,
volcaniclastic rocks of Gull Lake Formation overlay black pyritic shales of Narchilla
Formation, and are capped by a sequence of shale to white grit.

The sedimentary sequence is intruded by a swarm of undeformed, northwest
approximately 330°) trending biotite-quartz-monzonite dikes of variable width (<1 m
to >20 m). In the northern end of the property, sedimentary rocks are and overlain by
undeformed, coarse-grained volcanic rocks and a surrounding tourmaline-breccia zone.
The dike swarm forms the centre of mineralization in the Saddle Zone. The volcanic unit
has similar mineralogy to that of the dike swarm, and is tentatively interpreted as its
extrusive counterpart. It must be noted that no other extrusive rocks related to Tombstone
Suite are reported elsewhere in Tintina Gold Province.

Aurum Geological Consultants Inc.
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7. DEPOSIT TYPES

The Red Mountain property is situated within the McQuesten mineral belt (Aho,
1963) and is located on the northern limb of the east trending McQuesten anticline.

The McQuesten mineral belt is 30 to 50 kilometres wide and extends from Clear
Creek, in the west, to the Mayo area, in the East (Emond, 1986). It forms a small part of the
larger (2000 km) Tintina Gold Belt. It consists of a major transverse zone of ENE trending
folds, Cretaceous felsic intrusions, and related mineralization. The continuity of the
McQuesten anticline throughout most of the McQuesten mineral belt, similarities in rock
type, structure, and mineralization have led to the conclusion that the area is one
metallogenic district. Intrusion of felsic stocks parallel to the regional fold axes indicates
spatially and probably temporally related fault controlled mineralization (Emond, 1986).
Mineralization consists of, tin-tungsten and gold skamns, silver-lead-zinc veins,

Aurum Geological Consultants Inc.
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silver-lead-antimony veins, and intrusive hosted gold. The McQuesten mineral belt has
historically and currently active placer camps. Gold mineralization associated with felsic
stocks has been found nearby at Clear Creek, Dublin Guich, Scheelite Dome, and at the
McQuesten and Aurex properties just west of United keno Hill Mines. The area has seen
considerable exploration activity for intrusive related hosted gold mineralization since 1990.

In the late 1990’s the terms Tombstone Suite and Tintina Gold Belt became
commonly used to describe that area extending for over 2000 km across central Alaska and
the Yukon and containing 91 +/- 1 MA felsic intrusions that often host low grade bulk
tonnage and high grade gold deposits both within the intrusions and surrounding country
rock (See Goldfarb et. al., 2000). Gold deposits of the province have certain similar
characteristics, such as spatial and temporal association with mid-Cretaceous magmatism,
Bi-W-Te signature in granitoid stock-hosted mineralization, As-Sb signature in
sedimentary-rock-hosted and dike-hosted mineralization (Goldfarb and others, 2000).

Tintina Gold Province contains over half of the current gold resources of Alaska
and Yukon. Significant gold resources were outlined at Fort Knox (5.4 Moz), Donlin
Creek (23 Moz), Pogo (5.8 Moz), True North (0.79 Moz), Brewery Creek (0.85 Moz),
Dublin Gulch (4.1 Moz) (Hart and others, 2002).

8. MINERALIZATION

Known mineralization is spatially and temporally related to the granitic stock.
Arsenopyrite-pyrite-pyrrhotite-quartz veins and fractures are found within the quartz
monzonite stock and adjacent to it in locally developed homfelsed zones. Brecciated and
tourmalinized zones are found in the quartz monzonite. Pyrite is disseminated locally within
the stock and is ubiquitous in the surrounding hornfels.

Structurally controlled mineralized vein and alteration zones, ranging from 0.2 to
50 m wide, are found along NW trending 330° and east-west 090° trending faults. The
presence of these faults is indicated by mapping and the fact that anomalous gold
geochemistry reflects a strong N-W trend, extending more than one kilometre parallel to
both mapped structures, indicating that they may control the location of vein and
stockwork mineralization. These veins commonly contain arsenopyrite, pyrite, stibnite,
galena and chalcopyrite. Disseminated and vein controlled gold mineralization is found in
hornfelsed sedimentary rocks adjacent to the quartz monzonite sills, extending as much
as 10-20 m from intrusive contacts. The 2003 drill program confirmed the presence of
the strong NW structures with associated shear zone hosted gold mineralization.

Aurum Geological Consultants Inc.
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9. DRILLING

One core drill hole was completed on the BX 59 claim in August. The hole was
drilled to a total depth of 442.57 m ( 1452 feet) starting with HQ core and reducing to BT
core ( B thin wall) at 250 m depth. Drilling was completed between August 02-21, 2003.
A downhole survey was completed at the end of the Hole using the Icefield Instruments
Ltd down-hole survey tool. The location of DD03-39 is shown on Figure 6 with respect

to geology and gold soil geochemistry. The drill holes completed on the adjacent ground
held by ASC Industries are also shown.

Hole DD03-39 (415287mE 7093951mN Azm 2150 Dip -60 Depth 442.57 m)

Drill Hole DD03-39 was a deep drill hole on the BX claims on ground adjacent to ASC’s
Ice claims owned by Regent Ventures Ltd. The two companies jointly funded the hole.
The hole targeted the Treadwell adit structure but due to difficult terrain was drilled on
the Regent ground near the claim Boundary with ASC’s Ice claims. The hole intersected
hornfelsed siltstones with inter-layered quartzites to 428.10 m and then cut biotite quartz
monzonite to the end of the hole. A number of mineralized quartz calcite veins and
stockworks are present in the drill hole. Significant results are listed below:

From (m) To (m) Interval (m) Au (g/t) Lithology

109.65 110.45 0.80 2.74 Quartz vein with sulfides
235.00 247.00 12.00 1.01 Quartz stockwork and a fault
(Includes: 238.0 241.0 3.00 m of 3.04 gm/t Au) quartzite with quartz veins
265.00 267.00 2.00 1.20 Hornfelsed siitstone

288.00 289.00 1.00 1.10 Quartzite,hornfelsed siltstone
300.45 307.00 6.55 2.12 Silica flooded quartz vein
348.00 349.00 1.00 1.20 Quartz Stockwork

384.00 385.10 1.10 2.04 Quartzite hornfelsed siltstone
(Sample also assayed 16.97 oz/ton Silver)

415.00 416.00 1.00 1.65 Homnfelsed siltstone

440.00 441.00 1.00 11.3 Biotite quartz monzonite

10. SAMPLING METHOD and APPROACH

The core was logged, recovery and RQD was recorded and the core was split,
secured and shipped via Greyhound Canada to Eco Tech Laboratories Ltd.

Aurum Geological Consultants Inc.



13
| Cretaceous
. TOMBSTONE PLUTONIC SUITE SOIL GEOCHEMISTRY
:.." Biotite Quartz Monzonite >100 ppb Gold ;
Lower Cambrian s N
GULL LAKE FORMATION >500 ppb Gold )
; B varic voicanic Rock
& 2003 diamond drill hole

- Shale . = = =— =  structure

T property boundary

Wé 3:;;1?; swarm

‘ Quartz Sandstone i INDUSTRIES

Siltstone

Figure 6: DDO03-39 on east side of Treadwell Structure showing local geology and gold

in soil geochemistry.
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11. SAMPLE PREPARATION, ANALYSES AND SECURITY

All core samples from DDO03-39 were split at the Regent Ventures Camp, secured
and shipped to Eco Tech Laboratory Ltd. Of Kamloops BC where a 30 gm gold Fire
assay was completed and a 27 element ICP analyses. Prior to dispatch from the property,
all samples were placed in rice bags by personnel and secured with tamper resistant ties.
The samples were then transported to Whitehorse, under the supervision of Regent

Ventures personnel, where they were shipped via Greyhound Canada Ltd to Eco-Tech
Laboratory Ltd in Kamloops.

11.1 Preparation and Analytical Techniques

All rock samples were crushed to —1/4 using a jaw crusher and then riffle split to
obtain a 250 gram sub sample. The sub sample was then pulverized to —150 mesh using a

ring and puck g)ulverizer. 0.5 grams of the original pulp underwent aqua regia digestion for
one hour at 95° C and then underwent a 32 element ICP-MS analysis.

Preparation of soil samples involved air drying and sieving to —80 mesh. Analytical
techniques for soils were identical to the method used for rocks described above.

12. INTERPRETATION AND CONCLUSIONS

Hole DD03-39 intersected a number of discreet vein faults with associated
alteration and gold mineralization. The best grades were obtained on fault structures and at

the very end of the hole at the monzonite contact. Additional drilling should be completed
on the Treadwell Structure.

“Signature”
“Seal’

March lq, 2004

Aurum Geological Consultants Inc.
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14. CERTIFICATE OF QUALIFICATIONS

I, R. Allan Doherty, hereby certify that:

1.

10.

I am a consulting mineral exploration geologist with AURUM GEOLOGICAL
CONSULTANTS INC., 3151 3™ Avenue, Whitehorse, Yukon, Y1A 1G1.

I am a graduate of the University of New Brunswick, with a degree in geology (Hons.
B.Sc., 1977). I attended graduate school at Memorial University of Newfoundland,
1978-80. 1have been involved in geological mapping and mineral exploration primarily
in the Yukon continuously since 1980.

I am a “Qualified Person” as defined in Sec 1.2 of National Instrument 43-101.

I am a member in good standing of the Association of Professional Engineers and
Geoscientists of the Province of British Columbia, Registration No. 20564, and have been
registered as a Professional Geologist since 1993.

I am author of this report on the Red Mountain Property. The report is based on work
completed between August 2-21, 2003.

I am the author of all sections of this report.

I am not aware of any material fact or material change with respect to the subject matter of
this technical report, which is not reflected in the technical report, the omission to disclose
makes the technical report misleading.

I am independent of the Issuer and have no direct or indirect interest in the properties or
securities of Regent Ventures Litd., or affiliated companies, nor do I expect to receive any.

I have had direct involvement with the exploration programs conducted on the area
discussed in this report both for prior property owners and for Regent Ventures Ltd. Iam
familiar with the Tombstone gold deposit model and have experience writing Qualifying
Reports and conducting evaluations of mineral properties.

I have read National Instrument 43-101 and Form 43-101F and have prepared this technical

Report on the BX, WBX and JB Claims in compliance with this Instrument and Form 43-
101F1.

Aurum Geological Consultants Inc.
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15. STATEMENT OF COSTS
b
] Exploration Drilling on the BX 59 Claim, $ 70,000 expenditures, A total of 22 claim
years ($2,200 of work) applied to JD 1-22 Claims (YC21062-YC21083)
!
‘
AURUM GEOLOGICAL CONSULTANTS INC.
ﬁ? 3151- 3*° AVENUE
WHITEHORSE, YUKON
E Y1A 1G1
‘ INVOICE
No. 03-22
. August 22, 2003
ﬂ GST REG# R100341692
In Account With: Regent Ventures Ltd.
P.H. 8 1060 Alberni Street
Vancouver, BC.
» V6E 4K2
- Attention: Ed Mueller
Re: _ Share of DD03-39 - Red Mountain Property, Yukon
- 1452 feet drilling @ $46.729/foot $67,850.00
(including GST charged at $50/foot)
GST (7 % of $67,850.00) $ 4,750.00
” TOTAL INVOICE $ 72,600.00
Please remit to: Aurum Geological Consultants Inc.
o P.O. Box 4367
Whitehorse, Yukon
Y1A 3T5 i
i ?
-
-

Aurum Geological Consuftants Inc.

#



16. Appendix A

Drill Log and Assay Data Sheet

Aurum Geological Consultants Inc.
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SUMMARY SHEET
Property: BX Claims| Azimuth: 215 Logged By: |0-245.06m (0-804) R.A. Doherty;
Zone: Upper Hobo, Treadwell Fault Dip: -60 245.06-442.57m (804-1452") R. Zuran
Claim: BX 59 | | Hole Length: 442.57m (1452") Drilled By: |Caron Diamond Drilling; "Val'Dor Special”
Started: 15:00 hrs. Aug 2, 2003 Casing: 10.06m (33) Assays By: |EcoTech (28 ICP; Au 30g FA)
Completed: [11:00 hrs. Aug 21, 2003 Core Size: HQ reduced @ 103.94m Downhole Surveys: 16 downhole readings from colla
Coordinates: | 415 287 mE, 7 093 951 mN **(Garmin 12 XL handheld) (341 ft) to NQ with Icetools M13 Borehole Su
|[Comments: |Testing Treadwell Fault; Qtz Stwk, E. limit of Qtz Mnz body and IP anomaly. Technically successful reaching all targets; shut down after
passing through Treadwell Fault in to Qtz Mnz. Elevation: 1555.69
DDO03-39 Summary Log
From (ft) To (ft) From (m) To (m) Lithology Comments |Abbreviations
0 33 0.00 10.00|CASING ALT alteration
33 35 10.00 10.80|SLT strongly oxidized AND andesite
35 38 10.80 11.60]QTE ARG argillic
38 40 11.60 12.25|HFL SLT ARS arsenopyrite
40 62 12.25 18.80|QTE BIO biotite
62 100 18.80 30.35|LAM SLT BLE bleached
100 100 30.35 30.50|BIO QTZ MNZ sill CAL calcite
100 116 30.50 35.50]LAM SLT CAT 1 category 1 vn(it): mas gtz +/~ MOL-P!
116 122 35.50 37.30]QTE CAT 2 category 2 vn(lt): gtz +/- CAL-POO-C
122 138 37.30 41,95|SLT CAT 3 category 3 vn(lt): cal +/- PY
138 153 41.95 46.70|SLT/SST CHL chiorite
153 229 46.70 69.80{SLT cPY chaicopyrite
229 232 69.80 70.85|QTZ VN white massive, tr ARS, CPY, POO DIS disseminated
232 245 70.85 74.71|SLT SF w gtz vnits FEL feldspar
245 249 74.71 75.85]LAM SLT FLT fault
249 251 75.85 76.50{SLT SF w gtz vnlts FRA fracture
251 259 76.50 78.80|SLT GoU gouge
259 267 78.80 81.30|BLE SLT light grey to yellow green; net fra GRA graphite
267 313 81.30 95.50[LAM QTE | HFL homfels
313 360 95.50 109.65|QTE light grey; local gtz vnits w tr ARS LAM laminated
360 362 109.65 110.45|SX-QTZ-CAL VN PY-POO w ser-chl alt MNZ monzonite
362 410 110.45 125.00|SLT MOL molybdenite
410 454 125.00 138.38|QTE POO pyrrhotite
454 486 138.38 148.00|QTE ble, ser, wk stwk POO pyrrhotite
486 519 148.00 158.20|FLT oxidized gou POR porphyriic )
519 725 168.20 221.00|SLT local gtz vnlts and associated alt PY pyrite
725 751 221.00 228.80|QTE QTE quartzite
751 774 228.80 236.00}]QTZ STWK tr sx; PY, CPY, ARS Qrz quartz
774 804 236.00 245.06|QTE SER sericite
804 818 245.06 249.32]FLT tr sx; CAT 2, increase in CAL SF silica flooding
818 900 249.32 274.30|HFL SLT ] SLC siliceous
900 905 274.30 275.80|FLT w crackled qtz-cal vn; 1% PY SLT siltstone

2003DDH_CoverSheets
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DD03-39

[ = =3 s G @
SUMMARY SHEET
905 981 275.80 299.00|]QTE/HFL SLT extensive SF; CAT 1 & 2 vnits sST sandstone
981 1003 299.00 305.65|SF VNLT STWK qtz-cal-tou-sx & gtz-fel vnits STWK stockwork
1003 1014 305.65 309.00|HFL SLT SX sulphide o
1014 1030 308.00 314.00]QTE SF TOU tourmaline
1030 1048 314.00 319.30{HFL SLT up to 5% dis POO +/- CPY, tr ARS TR trace
1048 1067 319.30 325.19]QTE grit towards hanging wall VN vein (>10 cm wide)
1067 1074 325.19 327.40|HFL SLT VNLT veinlets (<10 cm wide)
1074 1092 327.40 332.85|QTE W with
1092 1104 332.85 336.65|HFL SLT wk weak
1104 1118 336.65 340.90]QTE altered, dirty, SF
1118 1126 340.90 343.32|SLT green, sandy
1126 1180 343.32 359.80|QTZ STWK/QTE SF and ser alt dirty gte, low sx
1180 1182 359.80 360.35]FLT tr PY
1182 1186 360.35 361.35|QTE altered, dirty, SF
1186 1187 361.35 361.86)FLT
1187 1223 361.86 372.90|QTE altered, dirly, intense vnlts, gtz-fel
1223 1230 372.90 375.00fFLT broken decompomposed gte & vnits
1230 1233 375.00 375.70|QTE
1233 1266 375.70 385.75{QTE/HFL SLT local SF, chi-ser alt
1266 1274 385.75 388.44|{QTZ VN massive grey white, tr sx
1274 1278 388.44 389.60|QTE dirty, gritty towards footwall
1278 1285 389.60 391.78|STWK hosted in SF QTE
1285 1303 391.78 397.07]QTE
1303 1304 397.07 397.55|QTZ-FEL VN tr sx, hairline CAT 2 fra fillings
1304 1314 397.55 400.59|HFL LAM SLT contains an aplite vnlt
1314 1317 400.59 401.50]QTZ-FEL VN tr sx including 1 spec MOL
1317 1336 401.50 407.20|HFL LAM SLT
1336 1342 407.20 409.10|QTE intensely cracked, tr gra, pinkish pigment
1342 1357 409.10 413.60|FLT Treadwell FIt; mixed, rare tr sx
1357 1392 413.60 424 41|HFL SLT
1392 1393 424.41 424.73|POR AND sill
1393 1405 424.73 428 10|HFL SLT
1405 1452 428.10 442.57)BI0 QTZ MNZ lower half: fra w CAL/ARG alt

** should be resurveyed

(

2003DDH_CoverSheets




ASC Industries Ltd.

Diamond Dirill Core Log

Hole Number:
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Zone: A7 KofBo — TrRemo weLe L7 Dip: - g0° Drilled By: & CA@0a/ Dioworn ryie, o
Claim: Hole Length: <</2.57m (/4527) Assays By: AACME ALHLTrexE
Started: Autn 02 2003 45:00 45 Casing: 23 Feet Downhole Surveys: 47X Bosesole Suruey
Completed: 4.4 2/, 2003 /7600 pre Core Size: /© _ 720/ (Trefic/a)
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Diamond Drill Core Log
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ASC Ventures Inc. Diamond Drill Core Log Hole Number:__ 20023 - 39
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ASC Ventures Inc. Diamond Drill Core Log Hole Number:._ 2203 -37
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