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SUMMARY

Academy Resources Umited’s Mt. Wheaton property consists of 52 contiguous
quartz mineral claims located in the Wheaton River area approximately 55 km southwest
of Whitehorse, Yukon. The property is accessible by road from Whitehorse.

The property is underlain by Cretaceous Coast Plutonic Complex granites and
Cretaceous volcanics with minor Eocene Skukum Group Rhyolite dikes. The Gopher Vein
is exposed on the Wheaton 5 claim and contains high grade gold associated with minor
sulphides in the quartz vein. The Gopher Vein is probably related to splay faults off the
Tally-Ho Shear Zone, a regionally extensive 1-4 km wide strike slip fault that has a number
of mesothermal gold-quartz veins located along its trace.

Sampling completed by Aurum Geological Consultants Inc., in July of 1993 has
confirmed that the Gopher Vein carries high grade (> 1 oz/ton) gold where It out crops
on surface. A greater than 50 ppb gold in soil geochemical anomalies is located directly
over the exposed vein. Gold in soil response away from the vein in areas covered by
overburden is much lower and may not be a suitable exploration technique for tracing the
vein.

Umited geophysical test surveys indicate that HLEM surveys or LP. may be useful
in tracing the vein under overburden. Previous work on the Gopher Vein has focused
mainly on surface sampling. One attempt at drilling with a small “Pack-sack” type drill was
poorly documented and only indicates that the Gopher Vein does extend below surface
for a few tens of meters,

The Gopher Vein requires through testing using geophysical surveys, trenching
and diamond drilling.

Based on these and previously reported results, and the favourable geologic
sethng, a two-stage success-contingent exploration program consisting of geophysical
surveys, trenching and diamond drilling is warranted and recommended at an estimated
cost of $230,000.

Aurum Geological Consultants Inc.
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INTRODUCTION

This report was prepared at the request of Mr. Maximilian M. Undner, President of
Academy Resources Umited. The purpose of the report is to evaluate the mineral
potential of the Wheaton 1-8 claims through a review of current and historical work carried
out on gold bearing veins located on the Wheaton 1-8 Claims, and to satisfy assessment
requirements on the Tony and Willie claims. Aurum Geological Consultants Inc., was
retained by Academy Resources Umited in June of 1993 to verify previously reported
results and to locate all claim posts that define the property boundaries. Between June
11 and September 20, 1993 a total of six man days were spent on the Wheaton 1-8
claims re-sampling the Gopher Vein showing and other showings on the property.
Mother six man days were spent locating old claim posts, and completing trenching on
the Tony & Willie Claims to satisfy the assessment requirements. This report is
concerned only with a description of the mineralization on the Wheaton 1-8 Claims, and
a review of historical work.

Academy Resources Umited holds a number of adjoining claim blocks in the
Wheaton District, most were acquired in the mid 1980’s and have been held continuously
since then. Unfortunately records of work completed by previous management, in
particular the drill logs, assays and core from a small drill program completed in 1989 are
were not well documented.

LOCATION AND ACCESS

The Mt. Wheaton Property is located on the east ridge of Mt. Wheaton, NTS area
105 D/3,6, in the Whitehorse Mining District (Figure 1). The geographic coordinates of
a point approximately in the centre of the property are 60°15’ 30~North latitude and 1350
01’ 30” West longitude. The claims are accessible by all weather road to the first bridge
on the Wheaton River followed by a seasonal road for 7.5 km to the Partridge Creek road
which turns south off the Wheaton River Road to Partridge Pass and then onto the west
flank of Mt. Wheaton. It requires approximately 90 minutes to travel from Whitehorse to
the property.

CLIMATE AND VEGETATION

The climate in the area of the Mt. Wheaton Property is variable with hot summers and
long cold winters. Precipitation is light, averaging about 40 cm (16 II) annually, snowfalls
are light to moderate and the area is subject to strong winds. The property is situated
at the eastern flank of the Coast Mountains and topography is moderate to rugged.
Elevations range from 900 to 1800 m above sea level. The area has been modified by
Pleistocene glaciation, and glacial features such as U-shaped valleys, aretes and cirques
are common. Vegetation consists mainly of alpine shrubs and grasses with spruce, fir
and poplar are found below treeline.

Aurum Geological Consultants Inc.
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HISTORY

Gold mineralization was first discovered in the Wheaton River Valley in the late
1800’s, by prospectors travelling to the Klondike gold fields. Two prospectors from
Juneau, Alaska returned with samples from the Wheaton River area that assayed over $20
per ton in gold. This created a staking rush in the valley which culminated in some 543
mineral claims being recorded by 1910 (Cairns 1912).

The veins on Mt Wheaton were first discovered at the turn of the century by
prospectors working in the Wheaton River area. Cairns (1909) reports three veins, one
on the MacDonald Fraction on the western edge of Big Bend (Wheaton) Mountain; and
veins on the Silver and Gopher Claims. The vein discussed in this report is most likely
the Gopher vein because it is the only vein described as occurring in greenstone schist.

The Wheaton area saw sporadic exploration activity in the 1920’s, 1960’s and
1970’s which resulted in the discovery of a number of surface veins commonly hosting
galena and high grade gold-silver values, Most veins were explored by surface trenching
and a few saw very limited underground development.

Renewed interest in epithermal gold mineralization in the early 1980’s resulted in
the discovery of the Mount Skukum deposit by Agip Canada Ltd in 1982. This epithermai
gold-silver deposit is hosted in Tertiary volcanics of the Mount Skukum Caldera Complex.
The deposit had pre-production reserves of 235,000 tonnes grading 20 g/t gold (Doherty
1983). The mine operated for three years between 1984 and 1988 and produced over
88,000 ounces of gold.

Subsequent to the discovery of the Mount Skukum deposit, increased exploration
activity resulted in the discovery of the Skukum Creek deposit which contains 745,000
tonnes grading 7.9 g/t gold and 305 g/t silver (Omni Resources Inc., 1988 Annual
Report). Exploration activity in the Wheaton River valley dropped significantly after 1989
primarily due to financial difficulties and complex legal problems experienced by Omni
Resources Inc., (the major land holder) and its creditors. This situation is nearly resolved
now and the district is poised to see renewed activity.

Previous work on the property has consistently returned high grade assays of up
to 3.102 oz/ton gold over 30 inches, and 4.732 ozlton gold over 36 inches from trenches
completed to expose the Gopher vein on the saddle (MacDonald 1989). Selected grab
samples collected during work programs on the property in 1984, 1985, 1987, 1988, and
1989 have all reproduced the same tenor of gold assays. The zone has not been
enlarged or traced over any great distance,

Aurum Geological Consultants Inc.
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In 1987, Academy Resources Umited completed drilling and trenching on the
Gopher vein. The mineralized zone was drill tested using a portable “Packsack -type” drill.
Three holes were collared close to the surface outcrop of the vein. The results of this
drilling are not well documented; there is no record of drill hole co-ordinates or azimuth
and dip, apparently no record of drill logs are available either. Robertson (1989)
discusses the drill results as reported by Wallis (1987), and reports assays as high as
1,734 oz/ton from DDH 87-2 and concludes that the drilling confirmed that the quart vein
is present just below the surface. Wallis (1987), reports “Prospecting ....located gold
bearing quartz material of similar nature to the original zone [Gopher vein] , approximately
450 feet NE and 1100 feet NE and over the hill from the original discovery0.

Bulk samples of “ore” from the Gopher vein were obtained from a bulk sampling
program in 1989. The ore was shipped in drums to Vancouver and test milling was
completed on a 33.95 lb sample by Nesmont Precious Metals Corporation. Their report
was included in an Appendix to the report prepared by Robertson (1989). The report
stated that:

“The sample was crushed, milled to 100 mesh by a rod mill and concentrated over

a vibratory table to produce a “concentrate”, middling? and “tailings” product.”

The results of this test were as follows:

Product Gold
.Weigbt oz/ton

Heads 33.95 lbs 3.79
Concentrate 2.53 lbs 39.89
Middlings 3.30 lbs 0.961
Tailings 28,12 lbs 0.869

Robertson (1989) further speculates that the zone contains minimum reserves of 4400
tons grading 0.7 ounces per ton gold and 0.7 ounces per ton silver over an average vein
thickness of 1.7 meters.

No further work was carried out on the Mt. Wheaton Property until this current
program completed in 1993 by Aurum Geological Consultants Inc., and reported on here,

Aurum Geological Consultants Inc.



5

PROPERTY

Academy Resources Umited’s Mt Wheaton Property consists of 52 two-post
unsurveyed mineral claims in one contiguous claim block (Figure 2), staked in accordance
with the Yukon Quartz Mining Act. The claims cover an area of approximately 1,090
hectares. Claim data are as follows:

TABLE I CLAIM DATA: ACADEMY RESOURCES UMITED
WHEATON MOUNTAIN PROPERTIES NTS Area 105 D/3,6

CLAIM NAME GRANT NUMBER NUMBER
OF
CLAIMS

RECORDING
DATE

EXPIRY
DATE

WHEATON 1-8 YA81535-YA81542 8 DEC 1984 DEC 31, 1994

NOT 1-2 YA78958-YA78959 2 DEC 1983 DEC 31, 1994

MR 1-16 YA85563-YA85578 16 JAN 1984 JAN 05, 1995

TONY 1-16 * YB06824-YB06839 16 AUG 1987 AUG 04, 1994

WILUE 1-10 * YB21941-YB21950 10 SEP 1988 SEP 28, 1994

* SUBJECT TO FlUNG AND APP~ALOF W93 ASSESSMENT WORK

Aurum Geological Consultants Inc.
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REGIONAL GEOLOGY

The Wheaton River area lies within the Intermontane Superterrane of the western
North America Cordilleran region. More specifically, the area is situated on the eastern
side of the Coast Plutonic Complex. The regional geology of the district has been
adequately described by Cairns (1912), Wheeler (1961), Doherty et al (1988), and Hart
and Radloff (1990),

The Coast Plutonic Complex is composed of granitic rocks ranging in age from
Eariy Jurassic to Eocene, Roof pendants of metamorphic rock of probable Devono-
Mississippian age occur locally in the granites. These metamorphic rocks consist of a
lower black quartzites and graphitic quartzites and an upper orthogneiss with marble
enclaves. The east margin of the Coast Plutonic Complex is in fault contact with
sedimentary and volcanic rocks of the upper Triassic Lewes River Group and Jurassic
Laberge Group which are part of the Whitehorse Trough assemblage. Generally, the
contact between the Coast Plutonic Complex and rocks of the Whitehorse Trough is
marked by the Tally-Ho Shear Zone, a northwest trending steeply dipping 1-4 km wide
regional fault and shear zone traceable for over 40 km. The older Devono-Mississippian
metamorphic rocks are found only to the west of the Tally-Ho Shear Zone and the
Whitehorse Trough sedimentary and Volcanic rocks are found mostly on the east side of
the Tally-Ho Shear Zone. Two Eocene subaerial felsic volcanic centres, Mount Skukum
and Bennet Lake Calderas are located southwest and west of the Mt Wheaton property
and numerous rhyolite dykes related to these volcanic centres are found throughout the
district.

Mineralization in the Wheaton River area is widespread and related to the Eocene
volcanics, Cretaceous and older intrusions, and regional fault structures. The area is
regionallyanomalous in gold, silver, arsenic, antimony, barium, and mercury; all ofwhich
are characteristically associated with epithermal gold silver deposits. As a result, most
exploration activity in the Wheaton District was directed at high level epithermai vein
deposits. Exploration for deeper seated mesothermal deposits in the district was only
completed on a few properties with encouraging results.

The Tally-Ho Shear Zone located approximately 2 km west of the Mt Wheaton
property is the locus for a number of mesothermal Au-Ag vein occurrences, including:
Tally-Ho, Buffalo Hump, Dickson Hill, Gold Hill, Gold Reef, Union Mine and Legal Tender
(Figure 3). The Tally-Ho Property has seen limited underground production between
1909-21, however, only one ore shipment is documented; 13.3 tonnes grading 80.2 g/t
Au, 174.9 g/t Ag, and 6.9 Pb in the winter of 1917-18, (Yukon Minfile).

Aurum Geological Consultants Inc.
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PROPERTYGEOLOGY

The Wheaton 1-8 Claims are underlaln primarily by Cretaceous (78-97 Ma) granitic
rocks of the Coast Plutonic Complex (Figure 4). Irregular lenses and roof pendants of
Cretaceous and older feldspar porphyritic flows and assoclated sedimentary rocks are
intruded by and variably metamorphosed by the Cretaceous intrusives. Small areas of
Tertiary and Cretaceous rhyolite feldspar porphyry dykes (Eqfp) are also found on the
property. One dyke is located just east of the maln showing on Wheaton Mountaln. The
oldest intrusive rock on the property is the 97 Ma Perkins Peak intrusive (mKqpp), a light
grey coloured, pink weathering, massive alaskite and K-feldspar granite. This unit
commonly displays a crowded porphyritic texture. The Wheaton Valley Granodiorite
(LKgWV) is a 78 Ma variably foliated hornblende diorite to granodiorite and underiies most
of the western portion of Mt. Wheaton. Cretaceous and older Wheaton River volcanics
(Ky) form a band of rocks that outcrop mostly to the east of the maln showing on Mt.
Wheaton. Wheaton River Volcanics are intruded by the Perkins Peak Plug which may
represent the plutonic roots of the volcanics (Hart & Radloff, 1990).

Prooerty Mineralization

The maln area of interest is a small resistant weathering hill in a prominent saddle
approximately 400 meters east of the maln peak of Mt. Wheaton (Figure 4). The Gopher
Vein is exposed on the west side of the hill over a distance of some 10 metres, It
consists of irregular quart veining carrying traces of pyrite, galena, and chalcopyrite
which outcrops within altered and skarnified volcanics. The Gopher Veins has been
traced for 10 meters along strike and reaches a maximum of 2 meters in width. Gold is
associated with these quart veins and particulariy with areas of the vein carrying i-2%
sulphide minerals.

Silicified and weakly skarnified volcanics and sediments that host the auriferous
veins stand out as a resistant unit. If this zone was continuous, one would expect to thd
other resistant areas along the trend of the zone. The zone of mineralization appears to
be localized along a steeply dipping 160°trending fault zone which probably represents
a splay fault of the Tally-Ho Shear Zone, a large regional fault zone, the trace of which
passes through the Tally-Ho property approximately 2 kilometres west of the showing.
Apart from the showing itself, most of the area is covered by overburden of unknown
thickness. The vein zone may well continue along strike either to the south or north
under overburden but no attempt has been made to trace it by either trenching or
geophysical surveys.

Geochemical response in soils over the area of mineralization is strong with 30 soil
samples contalning an average of 115 ppb gold which is approximately four times the
regional background. Soil values fall off rapidly away from the mineralized vein, This is
likely caused by increased depth of overburden masking any bedrock geochemical
response.

Aurum Geological Consultants Inc.
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There has been no effort to further expose or extend the zone by either trenching,

or geophysical surveys.
A few veins outcrop on other areas of the property, but are small and of limited

strike length. Alteration associated with the veins is weak.

1993 Work Program

Work completed by Aurum Geological Consultants Inc. on the Mt. Wheaton
property in 1993 was directed at checking previously reported assays from the maln
showing; verifying that previously located clalm posts were actually on the ground; and
completing physical trenching programs on the Tony and Willie dalm groups to satisfy
assessment requirements.

A small soil sampling grid was completed over the main vein to verify that there
was a gold in soil geochemical response over the mineralized zone (FIgure 5). The same
grid that was sampled in 1985 was re-sampled and the results were similar to those
obtained in 1985. A 150 m by 80 m, >50 ppb gold in soil anomaly occurs right over the
mineralized zone. A 90 m x 40 m >100 ppb gold in soil anomaly is contained within the
50 ppb gold anomaly. Away from the resistant area of outcrop, the gold in soil values
drop to background levels reflecting the overburden cover.

The gold bearing quart veins on the maln showing were re-sampled to confirm
previously reported assays. Four rock chip samples were collected across the vein at
intervals spaced approximately every two metres (Figure 5). The results were as follows:

SAMPLE NUMBER DESCRIPTION WIDTH GOLD (OZ/TON)

JVR93001 QUARTZ VEIN 1.0 METRES 0.420

JVR93002 QUARTZ VEIN 0.62 METRES 1,208

JVR93003 QUARTZ VEIN 0.63 METRES 0.349

ADR93005 QUARTZ VEIN 1.0 METRES 0.965

Based on these samples, it is confirmed that the Gopher Vein carries relatively
high grade gold values. Previously reported assays from the same zone range up to 8.6
oz/ton gold. Most samples also report silver and a small amount of lead and copper.

Aurum Geological Consultants Inc.
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Geophysics

Two geophysical test surveys were run over the Gopher Vein grid to determine if
the vein could be traced through overburden using geophysics. An EDA OMNI IV Proton
magnetometer test survey was run on four lines across the Gopher Vein. There is a very
weak low over the vein but its magnitude is so small that magnetometer surveys appear
to be of lithe help in delineating the vein away from the outcrop.

A short test horizontal loop electromagnetic (HLEM) survey was completed on two
grid lines over the Gopher Vein. The results produced a definite but weak response on
both lines which appears to be on strike with the vein. The results also indicate an
increase in conductivity to the north possibly caused by an increase in sulphides.
Although the response is weak, it appears that the vein could be traced out with careful
HLEM or perhaps IP survey.

The Magnetometer survey was completed by Mr. Graham Davidson and the HLEM
by Mike Power. Results of the survey are presented in Appendix B.

Trenching

To test areas of favourable geology and structure, two hand trenches were
excavated on the Tony 1-16 claims during the August 4, 1993 property visit. Trench #1
(figure 2), exposed a sheared contact between Cretaceous volcanics and a younger
rhyolite dike. Samples AB93001 - AB93004 were collected as one continuous east-west
chip sample at the bottom of the trench #1, Southwest of trench #1, a second trench
was completed to examine pyritized quart-rich metamorphosed sedimentary rocks of the
Nisling Terrane. Two one-metre chip samples (ADR 011 and ADR 012) were collected
in the second trench. Gold results for these samples taken on the Tony clalms ranged
from 9 to 67 ppb Au, The rhyohte unit in trenches 1 & 2 reported higher gold values than
did the volcanics, Complete analytical results and sample descriptions are located in
Appendix A and C, respectfully.

On the Willie claims, a total of 15 rock samples (CFR93001-CFR93O1O and
JvR93O34-JvR93038) were collected from two separate hand trenches located on figure
2. The trenches exposed sheared rock, including rhyolite and fault gouge, within deeply
incised northwest trending gullies on the north flank of Mt. Wheaton. Gold results for the
trench chip samples were all below the detection limit with arsenic values up to 2730
ppm As, a bismuth high of 42 ppm Bi, and zinc values ranging up to 60 ppm Zn.
Complete analytical methods and results are listed in Appendix A.

Aurum Geological Consultants Inc.
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CONCLUSIONS AND RECOMMENDATIONS

Academy Resources Umited’s Mt. Wheaton Property covers an area underiain by
two granitic bodies and variably metamorphosed Cretaceous volcanics, A resistant
weathering silicifled knoll located on the Wheaton 5 claim contains one mineralized vein
that outcrops on the west side of the hill, east of the main peak on Mt. Wheaton. This
vein outcrops on surface over a distance of approximately 10 meters and has an average
width of 1.5 metres. Previously reported assays from this vein are consistently high
grade. Sampling completed by Aurum Geological Consultants Inc., in July of 1993 has
confirmed the presence of gold assays up to 1.208 oz/ton gold over 0.62 m.

The vein may well extend to the south and north but there has been no systematic
attempt to define the trace of the vein using either geophysical methods or trenching.
Umited geophysical test surveys indicate that HLEM or IP methods may be used
successful to trace the Gopher Vein through areas of overburden. Although there was
considerable blast trenching and a small diamond drilling program conducted on the vein
in 1987 and 1988, the results of this work are poorly documented and of little value, other
than to indicate that the vein does project down-dip from surface for some distance,

Most of the property has not been explored and areas covered by overburden to
the south and north of the maln vein require systematic exploration. The potential to
discover additional mineralized zones and to extend the current zone both on strike and
dip is considered excellent, The gold bearing vein samples reported by Wallis(1987) at
450’ and 1100’ NE of the Gopher Vein should be re-located,

Results from previous exploration have all concentrated on surface sampling of the
vein and little other exploration has been completed. It is recommended that aTwo stage
success contingent work program be completed on the Wheaton 1-8 clalms as a first
stage. If results warrant, a second stage exploration program would follow up on results
of stage I on the Gopher vein and further exploration on the remainder of the property
should be completed. The following two-stage work program, where the second stage
is contingent on an economic evaluation of results obtained in the first, is recommended:

Stage 1.

1. Geophysical surveys over the Gopher vein utilizing a HLEM or lP surveys.

2. Trenching with a Kubota-41 back hoe to expose the Gopher Vein along strike,

3. A 500 m HQ/NQ diamond drill program to test the strike and down-dip extent of

the Gopher Vein,

Aurum Geological tonsultants Inc.
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Stage 2. (Implemented if Stage 1 yields positive results)

Continued diamond drilling with geological supervision to further delineate

mineralization on the Gopher vein,

2. Additional prospecting, mapping and sampling on outlying areas of the property

to identify additional targets.

The costs for the recommended program are estimated below:

Stage 1.

Geophysics, 5 line km HLEM and l.P. $5,000
Trenching, Kubota-41 & Operator: $10,000
HQ/NQ Diamond Drilling, 500 m @ $100/m $50,000
Analytical $2,000
Support Costs (camp, supplies, truck etc.,): $5,000
Geologist: $5,000
Contingencies: $3,000

Total Cost, Stage 1: $80,000

Stage 2.

HQ/NQ Diamond Drilling, 1000 m @ $100/m $100,000
Geology and Analytical costs: $15,000
Support Costs (camp, supplies, truck, etc.j: $10,000
Trenching, Kubota-41 & Operator: $10,000
Geophysics: $10,000
Contingencies: $5,000

Total Cost,Stage 2: $150,000

Total Estimated Cost, Stage 1 and 2: $230,000

,R,spectfully

A
q..

/4/
February 07, 1994 4-Anne vanRanden, B.Sc,

Aurum Geological Consultants Inc.
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STATEMENTOF OUAUFICATIONS

I, Jo-Anne vanRanden, hereby certify that

1. lam a geologist with AURUM GEOLOGICAL CONSULTANTS INC., 205-100 Main
Street, P.O. Box 4367, Whitehorse, Yukon, Y1A 3T5.

2. I am a graduate of the University of British Columbia, with a degree in geology
(B.Sc,, 1989). I have been involved in mineral exploration continuously since 1982.

3. I am author of this report on the Mt Wheaton Property of Academy Resources
Umited, which is based on my examination of the property (August and
September, 1993) and on referenced sources.

4. I have no direct or indirect interest in the properties or securities of Academy
Resources Umited.

5. I consent to the use of this report by Academy Resources Umited provided that
no portion is used out of context in such a manner as to convey a meaning
differing materially from that set out in the whole.

/~Th

/
/ / /

Lv / I!

February 7, 1994 Jo-Anne vanRanden, B.Sc,

Aurum Geological Consultants Inc.
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STATEMENT OF COSTS

Aurum GeologicalConsultants Inc.
Re: 1993 Hand trenching on the Tony and Willie Claims, Mt Wheaton Property.

Professional Services
Fieldwork

R.A. Doherty, P.Geo., August 04, 1993
1,0 days @ $350.00/day: $350.00

J.A. vanRanden, B.Sc., August. 04, September 21 & 22, 1993
3.0 days @ $280.00/day: $840.00

A. Bashford, assistant, August 04, 1993
1.0 days @ $200.00/day: $200.00

C. Fox, assistant, September 21 & 22, 1993
2.0 days @ $200.00/day: $400.00

Report Preparation

J.A. vanRanden, B.Sc.,
1.0 days @ 350.00/day: $350.00

~enses

Gasob’ne: $71.38
Analytical(21 samples @ $20.90 ea): $438.90
Reprographics: $62.87
Aurum 4WD Truck Rental
(3 days @ $100.00/day): $300.00

subtotal: $3,013.15
GST 7% on $3,013.15 $210.92

TOTAL COST: flagg~Q7

Aurum Geological Consultants Inc.
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To: AURUMGEOLOGICALCONSULTANTSINC.

P.O. BOX4367
WHITEHORSE,VT
VIA 315 A9324518

Comments: 4ca~r — ~j~tt/~’

E~E
AURUM GEOLOGICAL CONSULTANTS INC.

Project
P.O. It:

Samples suhnitted to our lab in Vancouver,
This report was printed on 26-NOV--93,

BC.

SAMPLE PREPARATION

CHEMEX
CODE

NUMBER
SAMPLES DESCRIPTION

205
274
229

15
15
15

Geochemring to approx 150
0—15 lb crush and split
ICP -‘ AQ Digestion charge

mesh

‘

I:

The 32 element ICP package is suitable for
trace metals in soil and rock samples,
Zlem.nts for which the nitric-aqua regia
digestion is possibly incomplete are: Al,
Ba, Be, Ca, Cr, Ga, K, La, Mg, Na, Sr, Ti,
tl, N.

ANALYTICAL PROCEDURES

CHEMEX NUMBER DETECTION UPPER
CODE ~AMPLES DESCRIPTION METHOD LIMIT LIMIT

983 15 Au ppb. Fuse 30 g sample FA—AAS 5 10000
2118 15 Ag ppm: 32 element, soil & rock ICP-PSS 0.2 200
2119 15 Al 9$: 32 element, soil & rock ICP-AES 0-01 15.00
2120 15 As ppm: 32 element, soil & rock XCP-AES 2 10000
2121 15 Ba ppm: 32 element, soil & rock ICP-AES 10 10000
2122 15 Be ppm: 32 element, soil & rock ICP-!~SS 0.5 100.0
2123 15 Bi ppm: 32 element, soil & rock ICP—ABS 2 10000
2134 15 Ca 9~ 32 element, soil & rock ICP’-ABS 0.01 15,00
2125 15 Cd ppm: 32 element, soil & rock ICP’-Y.SS 0,5 100.0
2126 15 Co ppm: 32 element, soil & rock ICP-AES 1 10000
2127 15 Cr ppm: 32 element, soil & rock XCP-flS 1 10000
2128 15 Cu ppm: 32 element, soil & rock ICp—AES 1 10000
2150 15 Fe ts: 32 element, soil a rock ICP-AES 0.01 15,00
2130
2131
2132

15
15
15

Ga ppm: 32 element, soil & rock
Hg ppm: 32 element, soil a rock
K ¼:32 element, soil a rock

ICP-AES
ICP-AES
tcP—AES

10
1

0.01

10000
10000
10.00

2151 15 La ppm: 32 element, soil & rock ICP-AEs 10 10000
2134 15 Mg ¼:32 element, soil & rock ICP-AES 0.01 15.00
2135
2136
2137

15
15
15

Mn ppm: 32 element, soil a rock
Mo ppm: 32 element, soil & rock
Na ¼:32 element, soil & rock

ICP—AES
ICP-AES
ICP-BZS

5
1

0.01

10000
10000
5.00

2138
2139
2140
2141
2142
2143
2144
2145
2146
2147
2148
2149

15
15

‘15
15
15
15
15
15
15
15
15
15

Ni ppm: 32 element, soil & rock
p ppm: 32 element, soil a rock
Pb ppm: 32 element, soil a rock
Sb ppm. 32 element, soil & rock
Sc ppm. 32 elements, soil a rock
Sr ppm: 32 element, soil a rock
Ti ¼:32 element, soil a rock
Tl ppm: 32 element, soil & rock
U ppm: 32 element, soil a rock
V ppm: 32 element, soil a rock
N ppm: 32 element, soil & rock
Zn ppm: 32 element, soil a rock

ICP-AES
ICP-4E3
ICP-AES
ICP-AES
XCP-US
ICP—AES
ICP-P,ES
ICP-AES
ICP-AES
ICP-AES
ICP-AES
XCP—AES

1
10
2
2
1
1

0.01
10
10
1

10
2

10000
10000
10000
10000
10000
10000

5.00
10000
10000
10000
10000
10000

Chemex Labs Ltd5
Analylical ChemIsts

5
Geochemists’ Roglstorod Assayers

212 Brooksbank Ave., North Vancouvor
British Columbia, Canada V7J 2C1
PHONE: 604-984-0221
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Chemex Labs Ltd5
Analytical Chemists’ Goochomlsts

5
Registered Assayers

212 Brooksbank Ave., No:th Vancouver
British Columbia, Canada V7J 2C1
PHONE: 604’984-0221

To: AURUM GEOLOGICAL CONSULTANTS INC.

P.O. BOX 4367
WHITEHORSE, VT
ViA 3T5

Project:
Comments:

CERTIFICATE OF ANALYSIS A9324518

SAMPLE
PREP
CODE

Auppb Ag Al As Ba Be lii Ca Cd Co Cr Cu Fe Ga Hg K La Mg Mu
FA+AA ppm % ppm ppm ppm ppm 9$ ppm ppm ppm ppm 9$ ppm ppm 9$ ppm 9$ ppm

~FR93—001
~FR93—0O2
:FR93—003
~FR93—004
~FR93—005

205
205
205
205
205

274
274
274
274
274

< 5 -C 0.2 2.80 20 460 0.5 < 2 5,35 < 0,5 18 28 50 5.35 < 10 < 1 0,99 30 1.19 1650
c 5 0.2 0.31 54 30 ‘C 0,5 2 0.06 < 0,5 2 55 28 0.33 ‘C 10 < 1 0.20 20 0.02 30
< 5 < 0.2 0.38 29 30 < 0.5 4 0.08 < 0.5 1 58 9 0.32 < 10 < 1 0.25 20 0.02 35
< 5 0.6 0.54 66 70 < 0,5 42 0.14 ‘C 0.5 3 67 15 0.77 < 10 ‘C 1 0.23 20 0.10 135
< 5 < 0,2 0.35 50 30 < 0.5 2 0.04 < 0.5 1 65 7 0.32 < 10 < 1 0.21 20 0.01 15

~FR93—006
~FR93—007
:FR93-008
:FR93-009
~FR93-010

205
205
205
205
205

274
274
274
274
274

< 5 < 0.2 0.27 92 30 c 0,5 2 0.05 0,5 4 48 3 0.40 -c 10 -C 1 0.18 20 0.01 175
c 5 < 0.2 0.56 826 70 ~ 0.5 4 0.18 < 0,5 3 63 8 0.67 ‘c 10 c 1 0.32 20 0.08 90
-C 5 -C 0.2 0.36 824 40 < 0.5 4 0.06 < 0,5 2 48 6 0.32 < 10 < 1 0.25 20 0.02 40
c 5 < 0.2 0,35 552 40 -C 0.5 2 0.04 < 0.5 1 59 6 0,28 < 10 < 1 0.24 20 0,01 30
< 5 0.2 0,26 542 40 < 0.5 c 2 0,04 .c 0,5 2 39 7 0.27 < 10 < 1 0.18 20 0.01 20

‘TvR93034
7VR93—035
7VR93”036
TVB93—037
7VR93—038

205
205
205
205
205

274
274
274
274
274

< 5 < 0.2 0.38 6 104: 0.5 6 0.06 -( 0,5 3 112 246 1.64 ‘C 10 < 1 0.20 < 10 0.06 95
-c 5 ‘c 0.2 0.81 ‘C 2 40 -t 0.5 c 2 0.34 ‘c 0,5 5 74 10 1.63 -c 10 ‘c 1 0.14 20 0.39 455
‘C 5 ‘C 0,2 0.86 14 100 0.5 ‘C 2 0.23 < 0,5 4 86 5 1.42 < 10 -< 1 0.29 30 0.20 365
< 5 ‘C 0.2 0.29 14 80 c 0.5 C 2 0.43 c 0,5 5 60 32 1.74 -C 10 ‘C 1 0.14 10 0.21 280
‘C 5 c 0.2 0.28 2730 40 c 0.5 ‘c 2 0,03 1,5 3 67 10 0,41 -c 10 -C 1 0.19 20 0.01.~ 15

CERTIF1CATION:,,,..

Page Number :l’A
Total Pages :1
Certificate Date: 17~NOV-Ba
Invoice No. :19324518
P.0, Number
Account :LIS
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Chemex Labs Ltd~
AnalytIcal ChemIsts

5
Goochomtsts

5
Registered Assayers

212 Brooksbank Ave., North Vancouver
British Columbia, Canada V7J 2C1
PHONE:604-984-0221

To: AURUMGEOLOGICALCONSULTANTSINC.

P.O. BOX 4367
WHITEHORSE, VT
ViA STS

Project:
Comments:

CERTIACATE OF ANALYSIS A932451 8

SAMPLE
PREP
CODE

Mo Na Ni P Pb Sb SC Sr ti Ti U V W Zn
ppm 9$ ppm ppm ppm ppm ppm ppm 9$ ppm ppm ppm ppm ppm

~FR93—001
~FR93—002
~FK93—003
~FR93—004
~FR93—005

205
205
205
205
205

274
274
274
274
274

.c 1 0.04 9 2100 12 2 12 354 0.12 10 -c 10 148 20 60
5 0.03 2 40 10 ‘~2 ~l 7<0.01 <10 -dO 2 ClO 12
6 0.04 2 60 14 -c 2 -~ 1 10 ‘C 0.01 ~ 10 C 10 3 .c 10 12
3 0.04 2 200 24 ~t 2 1 15 0.01 -dO 10 15 <10 14
5 0.05 2 30 12 -~ 2 ~c 1 7 ‘C 0,01 d 10 4C 10 1 .c 10 16

~FR93-006
FR93-007
~FR93—008
FR93—009
~FR93—010

205
205
205
205
205

274
274
274
274
274

-C 1 0.02 1 40 12~ 2 C 1 7 0,01 ‘~10 .c 10 1 c 10 8
-C 1 0.03 2 240 9 .t 2 1 26 0.01 ‘ 10 10 13 ‘C 10 8

1 0.01 1 60 12 . 2 d 1 31 .c 0.01 10 -d 10 2 10 2
1 0.03 1 40 14 ‘c 2 1 18 < 0.01 ~c10 -t 10 1 ‘C 10 2

‘C 1 0.03 .c 1 40 14 ‘ 2 1 14 < 0.01 10 10 1 ‘C 10 2

77R93—034
711193-035
TVI%93—036
711193—037
711193—038

205
205
205
205
205

274
274
274
274
274

<1 0.03 1 200 4 2 1 2 0.01 1010 3 10 8
-c 1 0.04 3 380 12 ‘t 2 1 14 0.01 ‘C 10 ‘C 10 19 10 42

3 0.03 4 330 14 ‘c2 1 13-c0.01 -Cia ‘cia 7 <10 48
C 1 0.04 6 390 2 2 3 51 0.01 ‘h 10 c 10 18 -c 10 32

1 0.04 1 20 6 -c2 -ci isooi -Cia -Cia <1 <10 2

Page Number :1-B
Total Pages :1
Certificate Date: 17-NOV-93
Invoice No. :19324518
P0. Number
Account :LIS

CERTIFICATION’. , II
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AURUM GEOLOGICAL CONSULTANTS INC. Rock Sample Location and Description Record 1993
Project: Tony Claims/Acadamy Resources Area: Mount Wheaton, Yukon, NTS 105D/S Samplers: RAD/JvR/AB Date:_August, 1993
Sample
Number Location Description Attitude Width

Au
ppb

Ag
ppm

As
ppm

Bi
ppm

W
ppm

Te

£ELII

AB 93001 Tony Claim #12 Rock chip samples of a quartz and carbonate altered Trench 32.5 cr~
Trench #1 rhyolite. Very fine grained matrix with large 3/4-1 cm 068N

phenocrysts of K-spar. Cream to tannish pink in
colour with black manganese and red limonitic staining.
<1% of sample consists of small grains of oxidized
minerals. Green chloritic alteration present on 30%
of the samples. Samples are part of a vein which
occurs at the contact between a rhyolite dike of
Cretaceous or Eocene age and older Cretaceous
volcanics (Ky).

AB 93002 Tony Claim #12 Similar to sample AB 93001 above. Light pinkish tan to Trench 44.5 cn
Trench #1 light grey green in colour. Green chloritic 068N

alteration occurs in 10% of samples.

AB 93003 Tony Claim #12 Rock chip samples consisting of 50% Cretaceous Trench 62.5 cri
Trench #1 volcanics (Ky) and 50% altered rhyolite. 105W

Ky - Aphanltic dark grey to green with no phenocrysts
present. The rhyolite has been altered by quartz and
carbonate. Carbonates occur along fracture surfaces
and 10-20% of carbonates are mixed with the quartz.
A light greenish grey colour with areas of pink
coloration (hematite?) and green chloritic alteration.
Trace pyrite is found and oxidation Is present
throughout the rock chips. I cm wide limonitic fault
gouge stringers present at approximately 2 per metre.
The sample is 90% rock chips and 10% fault gouge.
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Rock chip samples consisting of Cretaceous volcanics,

Aphanitic black. Oxidation present throughout the
rock chip samples. 1 cm wide limonitic fault gouge
stringers present, approximately 2 per metre.
Approximately 90% rock chips and 10% fault gouge,

Mafic volcanic xenolith with white to grey plagioclase
phenocrysts in a black aphanitic groundmass.
Secondary calcite emplacement along fracture surfaces
present in 5% of total rock. Chloritic alteration
occurs in halos in about 3-5% of the rock.
Limonitic staining is present. Disseminated fine
grained pyrite occurs, and pyrite is also in small
0.5-1 cm patches or in 0.1 mm stringers.

Rock chip samples consist of greenstone metasediment
found as xenoliths in a boulder. Samples are

silicified and are very fine grained. Dark green

to black in colour, Umonitic staining occurs along

fracture surfaces, causing red alteration. Samples
contain very fine grained disseminated pyrite (<1%).
Samples also contain a red to brown vitreous mineral
which has conchoidal fracture - possibly garnet (1%).

Sample consists of an aplite dike (5 cm width) cutting
across an older granodiorite. The aplite dike is a
brownish pink colour and contains (Cu rich) sulphide
or oxide rosettes (possibly chalcocite or cuprite)
surrounded by malachite halos, Limonite and hematite

AURUM GEOLOGICAL CONSULTANTS INC. Rock Sample Location and Description Record 1993
Project: Tony Claims/Acadamy Resources Area: Mount Wheaton, Yukon, NTS 105D/6 Samplers: RAD/JvR/AB Date:_August, 1993
Sample
Number Location Description Attitude Width

Au
ppb

Ag
~

As
ppm

Bi
ppm

W
ppm

Te

£12!B.
AB 93004

ADR 008

ADR 009

ADR 010

Tony Claim #12
Trench #1

Tony Claim #13

Tony Claim #13

Tony Claim #13

Trench
105N

Float

Float

Float

71 .0 cii

Grab

Grab

Grab
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AURUM GEOLOGICAL CONSULTANTS INC. Rock Sample Location and Description Record 1993
Project: Tony Claims/Acadamy Resources Area: Mount Wheaton, Yukon, NTS 105D/6 Samplers: RAD/JvR/AB Date:_August, 1993
Sample Au Ag As Bi W Te
Number Location

~

Description

staining occurs along fracture surfaces in the rock.
Disseminated pyrite occurs and chalcopyrite is
associated with the Cu-rich rosettes, Calcite
is present along fracture surfaces,

Attitude Width ppb ppm ppm ppm ppm

ADA 011 Tony Claim #11
Trench #2

Samples are from the Nisling Terrane, which is
Late Proterozoic to Early Cambrian in age. Rock
types are generally quartzite and quartz rich
metasediments. Samples have a greenish brown color
and are heavily stained by limonite. Very fine

grained pyrite is present.

Trench
NNW

~

1 M

AQR 012 Tony Claim #11
Trench #2

Samples are simular to ADA 011, but are light green
to brown in colour,

Trench
NNW

1 M



MINFILE: 1USD 031
PAGENO: I of 2

UPDATED: 07/19/94

YUKON MJNFILE
STANDARD REPORT

EXPLORATION AND GEOLOGICAL SERVICES DIVISION, DIAND
WHITEHORSE

NAME(S): WheatonMountain NTSMAP SHEET: 105 D 3
MINFILE#: 105D 031 LATITUDE: 60°15’13”N
MAJOR COMMODITIES: Au,Ag LONGITUDE: 135°02’06”W
MINOR COMMODITIES: Pb,Cu DEPOSITTYPE: Vein
TECTONIC ELEMENT: CoastPlutonic Complex STATUS: Deposit

CLAIMS (PREVIOUS AND CURRENT)

SILVER KING #2, ACME, COMSTOCK, ALTA, CAR, NOT, WHEATON, ERA, WILLIE, MAG, RATH,
QUIMET, NEW, PAC, JAYCEE, MAX, MIKE

WORK HISTORY

Stakedas Silver King #2, Acme & Comstockcl (8740) in Aug/06 by C.I. Burnside,L. Belney, J.
Perkinsandothers,who exploredwith trenchinganda 6 m shaft until 1912. The propertywastakento leasein
1915,

Restakedas Alta & Car cI (Y8086) in May/66 by Silver PackML, which performedmappingand
sampling. Restakedas Not & WheatoncI (YA78958) in Nov/83 by Tally-Ho EL, which performedmapping,
samplingand trenchingin 1984 on behalfof WheatonRiver JV (Tally-Ho, Euro-PetCorp andWesclift Res L).
Wesclift’s interestwas transferredto PermianRes L in 1985 whenthejoint ventureperformedgeochem
samplingandbulldozertrenching. The WheatonRiver JV clalms weretransferredto Academy Res L, which
exploredwith bulldozertrenchinganddrilling (4 holes)in 1987 and trenchingin 1988 and shippeda small bulk
sample in 1989. In 1990 Academy addedthe Willie cI (YB2 1941) andperformedfurther bulk samplingand
drilling. Metallurgicaltestswereconductedon four 227 kg bulk samples.

The adjoiningEraci (YA82063) to theeastwerestakedin Jun/85by Barker CreekPlacerExploration
Corp. andSilver MountainResourcesLtd andsoldto New EraDevelopmentsLtd andHavilah Gold Mines Ltd,
which exploredwith geochemicalsamplingin 1985 andprospectinganda mag survey in 1986before forming a
joint venturewith ShogunDevelopmentCorp.

J. Magrathtied on Mag & Rathci (YB7703)to the northeastin Aug/87 and transferredthemto
MepremundoS.A. in 1988, andaddedfurther Rath cl (YB08308) in May/90. Magrathre-stakedthe Rathci
(YB35427) for Camas Resources Ltd in Jan/91andaddedmoreMag claims (YB37467)andJayceeclaims
(YB3697I) in Sep/92.

K. Malchow tied on the Quimet claims (YB27501) to the north in Apr/90 andperformedprospecting,
trenchingandshaftingin Apr/91.

P. Plicka staked12 New cI (YB37679)on the eastside of Mt Wheatonin Dec/92, andD. Packstaked
Pac 1-4 cI (YB36973) 1 km further eastnearWheatonRiver in Aug/92. Merlin ResourcesInc. tied on more
RathcI (YB37981) to the northeastin May/93 (YB37981) and in June/93(YB38013). In June/93,the Max and
Mike cl (YB38039)werestakedby to M. Lindner. A trenchingandsamplingprogramwasconductedon the
Willie cI (YB21941) in Sept/93.

Academy ResourcesLtd. conducteda programof trenchingandrock geochemicalsamplingon the
Wheaton,Tony andWillie claims in Jul/93,

GEOLOGY

The earlywork locateda quartzvein with gaienaandchalcopyritein a shafton the MacDonald
Fraction on the west side of the sununit. Samplescollectedby the GSC in 1915 assayedless than 1.7g/t in Au
andAg combined. A similar vein containingan irregularquartzlens up to 2.1 m wide wasfound cutting
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GEOLOGY (CONTINUED)

greenstoneon the Gopherclalms. On the Silver Queenclaim, at the north endof the summit, a 10 m quartz
vein containsgalenaandpyrite. Samplingby SilverPackML gaveassaysof 28.8g/t Au and 17.1 g/t Ag
froma specimen taken from the Silver QueenShowingand 5.5 g/t Au and435.5g/t Ag from a specimenoff the
MacDonaldFractionshaftdump.

The 1984-88work wasdirectedtowardthe SilverQueenShowingon Wheaton5 and6 claims. Several
parallelveins0.2 to 4.3 m wide are associatedwith Eocenerhyolite, andesitebrecciaandtuff overa width of
50 m. The bestassaysobtainedwere294.9g/t Au and143.9g/t Ag from a specimenof quartzandminor
chalcopyritefrom the centrepit; 180.8g/t Au and 185.1 g/t Ag from a specimenof float uphill from the south
pit; and34.9g/t Au and37.9g/t Ag across3.1 m from Hole 87-2. Trenchingin 1988 exposeda 13.2 m
length of vein from which threelargechip samplesaveraged24.3 g/t Au and37.7 g/t Ag.

Academy recalculatedthe reservesas 4535 tonnesgradingabout17.1 g/t Au and34.3g/t Ag. 1989
driliholeson the Wheatonclaims intersectedsilicified, brecciatedandesiteanda 3.7 m zoneof greenchalcedony
brecciacontaningfine-grainedpyrite, pyrrhotite andgalena. Samplesof vein quartzexposedin a bulldozer
trenchassayedup to 106.4g/t Au over0.8 m. The 1990work traceda zoneof greenishchalcedonicquartz
veins andchlorite-clayalterationovera verticalextentof 1069 m. Samplingin 1993 of the Gophervein
returnedassaysas highas 38.6g/t Au over0.62 metres.

On the adjoiningRathclaims, mineralizedquartzveins occurin andesitebreccia, closeto the faulted
contactbetweengranodioriteanda porphyrydyke.

Havilah discovereda new vein cutting granodioriteon the Eraclalms in 1986. The vein strikes
east-west,dips 25 to 800 southandcontainsgalenaandpyrite with minorchalcopyriteandsphalerite.
Specimensassayedup to 35.3g/t Au and6171 g/t Ag.
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