
MAP NO.: ASSESSMENTREPORT DOCUMENT NO: 093152
PROSPECTUS MINING DISTRICT: WHITEHORSE

1151 5 CONFIDENTIAL X TYPE OF WORK: LINE CUTTING
OPEN FILE

REPORTFILED UNDER: PATRIOT RESOURCESLIMITED

DATE PERFORMED: BETWEEN JULY 7 & AUG 1, 1993 DATE FILED: DEC 9, 1993

LOCATION: tAT.: 62°26’N AREA: BIG CREEK

LONG.: 137°37’W VALUE St PHYSICAL

CLAIM NAME & NO.: BEAR S (Y80435), BIG 1—49 (YB35594—642), BIG 50—69 (Y83565O—669), BIG 99—111
(YB35699—711), CASH 1—13 (YA82667—679), CASH 17—20 (YA87281—284), CASH 21—24 (YA93672—675),
CASH 28—30 (YA9863—865), CASH 33—36 (YA93868—871), FOX 3 (Y8O425), FOX 23 (Y91074), LOTSA 1—39
(Y327133—172), NEX 15—16 (YA87297—298), NEX 29 (YA87307), NEZ 49—SO (YA87317—318)

WORKDONE BY: W.D. EATON; ARCHERCATHRO& ASSOCIATES (1981) LTD.

WORKDONE FOR: PATRIOT RESOURCESLIMITED

DATE TO GOOD STANDING: REMARKS: 85 KM OF LINE CUT.
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MINFILE: 105K009
PAGENO: 1 of 3

UPDATED: 07/14/94

YUKON MENFILE
STANDARD REPORT

EXPLORATION AND GEOLOGICAL SERVICESDIVISION, DIAND
WHITEHORSE

NAME(S): Grew Creek NTSMAP S11EET: 105 K 2
MINFILE #: 105K 009 LATITUDE: 62°02’48”N
MAJOR COMMODITIES: Au,Ag LONGITUDE: 132°51’08”W
MINOR COMMODITIES: F DEPOSITTYPE: Vein
TECTONIC ELEMENT: Tertiary volcanics STATUS: Deposit

CLAIMS (PREVIOUSAND CURRENT)

GREW,CARUN, CANYON, TAR, HELL, ERN, VAC, CAN, RAN

WORK HISTORY

Stakedas Grew ci for (94550)in Nov/65 by GeneralEnterprisesL, and optionedin Jan/67by Gaylord
ML, which exploredwith an EM survey in 1967 andan IP survey- Threeholesplannedin 1968 were
apparentlynever drilled. The nearbyCarlin ci (Y5762), stakedin May 66 by S. Young, were examinedbriefly
by ScopeMg & E Consultantslaterthat year.

Restakedas Canyon,etc ci (YA757 17) in June/83by A. Carios, who performedmappingandsampiing
later in theyear. The Canyongroupwasoptionedlate in 1983 by MincanJV (HudsonBay Mg & Minorco),
which exploredwith mapping, VLF EM, mag andgeochemsurveysin 1984 and1985; 13 holes (1732 m) and
minortrenchingin 1984; 19 percussionholes(1660 m) in 1985; and geochem,EM and mag surveysin 1986
before droppingtheoption.

Reoptionedin 1987 by a joint venturebetweenNoranda,GoldenNevadaRes Inc andBrendaML,
which conductedextensivegeochemicalandairbornegeophysicalsurveysanddrilled 1840 m (17 holes) in

1987, conductedgeophysicalsurveysanddrilled 14 360 m (45 holes)in 1988 anddrilled 1165 m (10 holes)in
1989. GoldenNevadaResourcesInc. changedits nameto GoldnevResourcesInc. in Jun/89. GoldnevRes
excavated18 backhoetrenchesand 4 pits in 1991 beforedroppingits optionlater in the year. In 1992,
WheatonRiver Mineralssigneda letter of agreementto acquirethe Grew Creekdepositbut the termsof the
optionagreementwerenot fulfiuled andthe key claims revertedto Carlos, All of theCanyonandGrandciaims
were transferredbackto Cabs in Feb/92.

NorandaECL tied on 168 Can ci (YB7880) to thenorthwestin Sep/87andoptionedthemto Mintei mt

Dcv Corp., which performeda geochemsurveylater in the year. Mintel stakedthe Ran 1-1040cl (YB08978)
adjacentto andnorthwestof the Canclaims in 1987,changedits nameto GoldenTrump ResourcesLtd in
Apr/89 andtransferredthe Ran claims to PrimeEquitiesInc. in Nov/1991. The Canclaims were transferredto
Prime EquitiesI.nternationaiCorp. in Dec/91, andboth the Can andRan claim groupswere transferredto A.
Carlos in Apr/92. Cariosperformedlinecuttingon andhandpitting in the410 zonearea,18 km to the
northwestin 1992. YGC Resourcesoptionedthe Grew Creekpropertyin Feb/93andevaluatedother targetson
thepropertywith reversecircuiationdrilling laterin the year. In Sept/93,A, Carlos conducteddiamonddrilling
on the GrandandCanyonclaim groups.

The Tar, Hell, Em andVac ci (YA75749 etc)were tied on to the original Canyonci in Jul/83 by Ezee
GoldsLtd, which performedtrenchingin 1983, 1984 and 1986. Theseclaims were subsequentlysurrounded
by moreCanyonandGrandcl. In 1987 EzeeGoldsdrilled 1 diamonddrill hoie (51.3m) for assessmenton the
Em etc ciaims, andperformedtrenchingandroadwork and further drilling in 1989 and1990, andmore
trenchingandroadwork in 1992. In Oct/93, EzeeGoldsperformedtrenchingon the Em, Hell, Tar, Ren, Vac,
JSC andTMP ciaims.

In Aug/93, 17 diamonddriliholes (1944 m) weredrilled on the Canyonclaims.In Oct/93,Archer,
Cathro andAssociates(1981)Ltd. performedtrenchingon the Ranclaims but wereunabieto reachbedrock.
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GEOLOGY

The Grew Creekepithermalgold depositis hostedby Eocenevolcanic andsedimentaryrocksdeposited
in a pull-apartbasinwithin the Tintina Fault zone. Thegold occurs in stockworkquartzveins andhydrothermal
brecciascuttinghydrothermaiiyalteredrhyolite. In 1988, geologicalreservesin the main zonewerecalculated
as 773 025 tonnesaveraging8.9g/t Au and33.6g/t Ag, usinga cutoff gradeof 2 grams. Metallurgicaltesting
by Norandain 1988 indicatedthat recoveriesof 92-94% are possibleusingsimple cyanideprocessing.

In the main zone,rhyolitic tuffs arejuxtaposedagainsta cyclic sequenceof fluvial sedimentsby an
east-westfault. The faultedcontactis partly intrudedby a quartz-feidsparporphyrydyke. The pyroclastic
rocks, dyke, fault andsedimentsall dip steeply to the north. The volcanicrocksarehydrothermallyalteredto
iliite-quartzand illite-quartz-aduiariaassemblages,with an outerpropylitichalo.

Mineralizationconsistsof pyrite, marcasite,arsenopyrite,chalcopyrite,argentite,electrum,silver
selenides,galenaandsphalerite. Fluorite is also presentin the Tarnzone. Ganguemineralsincludequartz,
adularia,carbonates,andquartzpseudomorphsafter calcite. In the mainzone, gold andsilver occur as
micron-sizegrainsin chalcedonystringerstockworksandadjacentsilicified tuffs. Thereis a goodcorrelation
betweengoldandsilver assays,with a gold:silverratio of about1:4 for ore-grademineralization,which occurs
in an elongatedzonetrendingWNW. The mineralizationis stronglyanomalousin arsenicandmercury,but
mercuryshows only a weak correlationwith gold and silver. Most highmercuryvalueshe along the fault,
abovethe gold-silverzone.

Initial drilling on themain zonegaveabest intersectionof 11.7 g/t Au and 150.9 g/t Ag across31.4m
while thebestsectionexposedin atrenchassayed3.6 g/t Au and 15.3 g/t Ag across 13 m. The 1989 drilling

focusedon the main zone, with the best hole returning 10.5 g/t Au over 13 m.
The Tam zone, located 2 km to the east, consistsof quartz-fluorite-chalcedonystockworksand

localized silicification within a 900 x 100 mzoneof sericitizedrhyolite dykesand tuff. The best assays were

150 ppb Au across2.0 m in a trenchand520 ppb Au over 1.5 m in a drill hole.
Prospectingin the areais difficult dueto a thick coverof glacial till. Plouffe (1989)showedthat gold

is concentratedin the silt and clay sizefraction down-icefrom the Grew Creekdeposit,butthe common
pathfinderelementsAg, Sb, As andHg show little correlationwith the gold distribution,

In 1991, a trenchin the K410 zone, 15 km northwestof the deposit,uncoveredintensely iron stained,
highly fracturedacid-leachedvolcanicrocks. Cabsexcavatedfour handpits to bedrockin 1992 and
encounteredintensely clay-alteredEocenesedimentswith hematite-richbands. Samplesfrom the pits returned
anomalousvaluesof mercury andbarium,anda heavymineral concentratefrom 45 kg of glacialtub in Pit #2
assayed9320ppb Au.

Onthe Em claims, Ezee’s1987 drill hole cut silicified, argibblized crystal-lithicfelsic tuff stainedwith
limonite, but returnedonly trace gold.

The 1993 diamonddriliing programindicatedthat the hydrothermalalterationexposedin asurface
trench(at Kilometre 410) extendsto a depthof at least70 metres.A drillhole 150 metresto the southeastalso
intersectedstronglyalteredvolcanic rocks.
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NAME(S): Grew Creek NTS MAP SHEET: 105 K 2
MINFILE #: 105K 009 LATITUDE: 62°02’48’N
MAJOR COMMODITIES: Au,Ag LONGITUDE: 132°51’OS”W
MINOR COMMODITIES: F DEPOSITTYPE: Vein
TECTONIC ELEMENT: Tertiary volcanics STATUS: Deposit

CLAIMS (PREVIOUS AND CURREND

GREW, CARLIN, CANYON, TAR, HELL, ERN, VAC, CAN, RAN

WORK HISTORY

Stakedas Grew cl for (94550)in Nov/65 by GeneralEnterprisesL, and optionedin Jan/67by Gaylord
ML, which exploredwith anEM surveyin 1967 andan IP survey. Threehobesplannedin 1968 were
apparentlyneverdrilled. The nearbyCalm cl (Y5762), stakedin May 66 by S. Young, wereexaminedbriefly
by ScopeMg & E Consultantslaterthatyea.

Restakedas Canyon,etc cl (YA75717) in June/83by A. Cabs,who performedmappingandsampling
later in theyear. The Canyongroup wasoptionedbatein 1983by MincanJV (HudsonBay Mg & Minorco),
which exploredwith mapping,VLF EM, mag andgeochemsurveysin 1984 and 1985; 13 holes (1732m) and
minor trenchingin 1984; 19 percussionholes (1660 m) in 1985; and geochem,EM andmag surveysin 1986
beforedroppingthe option.

Reoptionedin 1987 by a joint venturebetweenNoranda,GoldenNevadaRes Inc andBrendaML,
which conductedextensivegeochemicalandairbornegeophysicalsurveysanddrilled 1840m (17 holes) in
1987, conductedgeophysicalsurveysanddrilled 14 360 m (45 holes)in 1988 anddrilled 1165 m (10 holes)in
1989. GoldenNevadaResourcesInc. changedits nameto GoldnevResourcesInc. in Jun/89. Goldnev Res
excavated18 backhoetrenchesand 4 pits in 1991 beforedroppingits optionlater in theyear. In 1992,
WheatonRiver Minerals signeda letterof agreementto acquirethe Grew Creekdepositbut the termsof the
option agreementwere notfulfilled and the key claims revertedto Cabs. All of the CanyonandGrandclaims
were transferredbackto Carbosin Feb/92.

NorandaECL tied on 168 Can ci (YB7880)to the northwestin Sep/87andoptionedthemto Mintel Int
Dcv Corp., which performeda geochemsurveylater in the year. Mintel stakedthe Ran 1-1040cI (YB08978)
adjacentto andnorthwestof the Canclaims in 1987,changedits nameto GoldenTrump ResourcesLtd in
Apr/89 andtransferredthe Ran claims to Prime EquitiesInc. in Nov/1991. The Can claims were transferredto
PrimeEquitiesInternationalCorp. in Dec/91, andboththe Can andRan claim groupswere transferredto A.
Carlos in Apr/92. Cabsperformedbinecuttingon andhandpitting in the 410zonearea, 18 km to the
northwestin 1992. YGC ResourcesoptionedtheGrew Creekproperty in Feb/93andevaluatedothertargetson
the propertywith reversecirculationdrilling later in the year. In Sept/93,A. Cabsconducteddiamonddrilling
on theGrandandCanyonclaim groups.

The Tar, Hell, Ern andVac cl (YA75749etc)were tied on to the original Canyonci in Jul/83by Ezee
GoldsLtd, which performedtrenchingin 1983, 1984 and 1986. Theseclaims were subsequentlysurrounded
by moreCanyonandGrandcI. In 1987 EzeeGoldsdrilled 1 diamonddrill hole (51.3m) for assessmenton the
Em etc claims, andperformedtrenchingand road work and further drilling in 1989 and1990,and more
trenchingandroadwork in 1992. In Oct/93, EzeeGoldsperformedtrenchingon the Em, Hell, Tar, Ren, Vac,
JSCandTMP claims.

In Aug/93, 17 diamonddriliholes (1944 m) weredrilled on theCanyonclaims, In Oct/93, Archer,
CathroandAssociates(1981)Ltd. performedtrenchingon the Ranclaims but wereunableto reachbedrock.
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GEOLOGY

The Grew Creek epithermalgold depositis hostedby Eocenevolcanicandsedimentaryrocksdeposited
in a pull-apartbasinwithin theTintina Fault zone. The gold occurs in stockworkquartzveins andhydrothermal
brecciascutting hydrothermally alteredrhyolite. In 1988, geological reserves in themain zonewerecalculated
as 773 025 tonnesaveraging8.9 g/t Au and 33.6 g/t Ag, using acutoff gradeof 2 grams. Metallurgical testing
by Norandain 1988indicatedthat recoveriesof 92-94% are possibleusing simplecyanide processing.

In the main zone, rhyobitic tuffs arejuxtaposedagainsta cyclic sequenceof fluvial sedimentsby an
east-westfault. The faultedcontactis partly intrudedby a quartz-feldsparporphyrydyke. The pyroclastic
rocks, dyke, fault andsedimentsall dip steeplyto the north. The volcanicrocksare hydrothermallyaltered to
iblite-quartzand iblite-quartz-adulariaassemblages,with anouterpropylitichalo.

Mineralizationconsistsof pyrite, marcasite,arsenopyrite,chalcopyrite,argentite,ebectrum,silver
selenides,galenaandsphalerite. Fluoriteis also presentin the Tarnzone. Ganguemineralsinclude quartz,
adubaria,carbonates,and quartzpseudomorphsafter calcite. In themain zone, gold and silver occuras
micron-sizegrainsin chalcedonystringerstockworksandadjacentsilicified tuffs, Thereis a goodcorrelation
betweengold andsilver assays,with a gobd:sibverratio of about 1:4 for ore-grademineralization,which occurs
in anelongatedzonetrendingWNW. The mineralizationis stronglyanomalousin arsenicandmercury,but
mercury shows only a weak correlationwith gold andsilver. Mosthigh mercuryvalueslie along thefault,
abovethe gold-silver zone.

Initial drilling on the main zonegavea best intersectionof 11.7 g/t Au and150.9g/t Ag across31.4m
while the bestsectionexposedin a trenchassayed3.6 g/t Au and 15.3 g/t Ag across13 m. The 1989drilling
focusedon the mainzone, with thebest holereturning10.5 g/t Au over 13 m.

The Tarnzone, located2 km to the east, consistsof quartz-fluorite-chalcedonystockworksand
localizedsilicification within a 900 x 100 m zoneof sericitized rhyolite dykesand tuff. The bestassayswere
150 ppb Au across2.0 m in a trenchand520 ppb Au over 1.5 m in a drill hole.

Prospectingin the areais difficult due to a thick cover of glacial till. Pbouffe(1989)showedthat gold
is concentratedin the silt andclay sizefraction down-icefrom the Grew Creekdeposit,butthe common
pathfinderelementsAg, Sb, As andHg show little correbationwith the golddistribution.

In 1991, a trenchin the K4 10 zone, 15 km northwestof thedeposit,uncoveredintenselyiron stained,
highly fracturedacid-beachedvolcanic rocks. Cabs excavatedfour handpits to bedrockin 1992 and
encounteredintensely clay-alteredEocenesedimentswith hematite-richbands. Samplesfrom the pits returned
anomalousvaluesof mercuryandbarium,anda heavymineral concentratefrom 45 kg of glacial till in Pit #2
assayed9320 ppb Au.

On theEm claims, Ezee’s 1987 drill hole cut sibicifled, argibhzedcrystal-bithicfelsic tuff stainedwith
limonite, but returnedonly tracegold.

The 1993 diamonddrilling programindicatedthat the hydrothermalalterationexposedin a surface
trench(at Kilometre 410) extendsto a depth of at beast70 metres.A drillhole 150 metresto the southeastalso
intersectedstronglyaltered volcanic rocks.
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NAME(S): Cash NTS MAP SHEET: 115 I 5
MINFILE #: 1151 037 LATITUDE: 62°25’47”N
MAJOR COMMODITIES: Cu,Mo LONGITUDE: b37°37’OS”W
MINOR COMMODITIES: Au,Ag,Pb,Zn,Sb DEPOSITTYPE: Porphyry
TECTONIC ELEMENT: Northern Stikine Terrane STATUS: Deposit

CLAIMS (PREVIOUS AND CURRENT)

CASH, JOHNNY, CAR, EX, BEAR, FOX, ROCK, BIG, LOTSA, BES, ROC, CON, DON, SAGE, RABBIT

WORK HISTORY

Stakedas the CashandJohnnycb (Y39873)in Nov/69 by E. Schibberandoptionedto Atlas EL, which
exploredby silt samplingandmappingin 1970.

The westhalf wasrestalcedas Ca cb (Y78734)in May/74 by the CarmacksSynd(CastbemalneEL,
WelcomeNorth ML, W.M. Bathmv L and VenturesWestCapital L), andoptionedto a joint venturebetween
WesternML, BelmoralML andCreamSilverML, which conductedgrid soil samplinganda mag survey in
1974, added96 EX ci (Y91625)in Nov/74 anddrilled 12 holes (1026.3m) in 1975.

The easthalf wasrestakedas Bear andFox ci (Y80423)in Aug-Sep/74by KbotassinJV (Newconex
Can EL, MariettaRes Int L, MolybdenumCorp of America)which conducteda magneticsurvey, grid soil
samplingandhandpitting in 1974, addedtheROC ci (Y9 1802) in Dec/74andconstructedan airstrip and
participatedin an IP surveywith WesternML et al in 1975.

Restakedas CashcI (YA82667) in Jul/84by Archer, Cathro,which exploredby bulldozertrenchingin
1984 andsoldthe property to NordacMg Corp, which addedmoreclaims andperformedmapping andgeochem
samplingin 1985. Nordacchangedits nameto Big CreekRes L andvendedthe propertyinto Big CreekJV
(Big CreekRes L & RexfordMis L) in spring, 1987. Big CreekJV optionedtheclaims in fall, 1988 to Rinsey
ML, which built an accessroadin spring, b989 then soldthe claims to AuspexGold L in Feb/90. A.C. Main
fringed the claims with Lotsa ci (YB27 133) in Feb/90. Big CreekResourcesLtd optionedthe Cashproperty
and the surroundingclaims, including theLotsa group,in December1990, andaddedBig cb (YB35594) in the
samemonth, andaddedmoreBig claims (YB35650) in Feb/91. Two diamonddrill holes (387.1 m) were
drilled in Nov/91.

Fringe staking included 128 BES, etc cb (Y2964) to the northwestin Mar/75 by BrendonRes L, which
conductedmappingandgeochemicalsurveyslater in the year, Con cI (Y93267)to thenorth in Mar/75 by
Olympian mt Res L andSage,etc ci (Y92016)in Feb/75by J.B. O’Neiill. KbotassinJV optionedthe Carmacks
Syndpropertyin 1976 and dribbed8 holes (858.0m) early in 1977 (onehole on optionedground), andadded
Rabbit cb (YA8855) to the north in Apr/77. B. CairnesstakedDon, etc ci (YB24038) to the north andeastin
Oct/88. Linecutting wasconductedon theCash,Fox, Lotsa andNex cbs in Jul/93,and the Bear,Big andNitro
cI inAug/93.

GEOLOGY

Copper, molybdenum and gold occur in a 3050 x 900 m area of porphyry-style mineralization
associatedwith Mt NansenGroup (109Ma) feldsparporphyrydykesandplugs. Basedon the 1975-77drilling
(20 shallow dribbhoiesspacedat 150 m centres),a maximumgeologicalreservewasestimatedat 36.3 million
tonnesgrading0.17% Cu and0.018%MoS2. Gold contentis about0.2 g/t andsilver contentrangesfrom
about 0.4 to 9.0 g/t. Four of the early drillhobes defined a northwest limit to the deposit, which is still opento
threesides andto depth.
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GEOLOGY (CONTINUED)

Two zonesgradingbetter than0 4% copperequivalent(using 1977 Cu andMo prices)havebeen
defmedto date The JourneyZone the initial discovery lies at the southwestendof the areaof mineralization
and is coveredby thin overburden The besthole in this zone (W3) averaged0 28% Cu and0 054% MoS2
overa core length of 79 m TheJensenZoneoccurs at thenortheastendof the drill patternandwasfound in
an areaof deepoverburdenby 1977 hole K4 which averaged0 2% Cu and0 054% MoS overa core length of
57 m

The depositis outimedby a 900 by 2500m coppermolybdenumsoil geochemicalanomalysurrounded
by a haloof anomalousbead, zinc, silver and gold valuesthat roughly straddlethe commonboundarybetween
the two zones It exhibitsmineralogicalandhypogenealterationpatternscharacteristicof mostCordilleran
porphyrycopper-molybdenumdeposits

The 1984 trenchmgexploredgold soil geochemicalanomaliesassociatedwith the exposedportionof
the porphyrycopperdeposit The 1985 geochemicalsamplingoutlinedthreeareasof gold andgold-arsenicsoil
geochemicalanomalies Theseappearto be relatedto fault structuresperipheralto the mainporphyrydeposit
A specimenof arsenopyriterich float found during constructionof the airstrip in 1975 assayed68 g/t Au 710
g/t Ag 12 9% Pb 6 5% Zn, 0 2% Cu and 2 9% Sb andmay havebeenderivedfrom oneof theseanomalies

The 1991 driblhoies returnedconsistentvaluesin copperandmolybdenum including an intersectionof
021% Cu 0015% Mo and0 14 g/t Au over2347 m in hole 91-2
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NAME(S): Cash NTS MAP SHEET: 115 I 5
MINFILE#: 1151037 LATITUDE: 62°25’47”N
MAJOR COMMODITIES: Cu,Mo LONGITUDE: 137°37’05”W
MINOR COMMODITIES: Au,Ag,Pb,Zn,Sb DEPOSIT TYPE: Porphyry
TECTONIC ELEMENT: NorthernStikine Terrane STATUS: Deposit

CLAIMS (PREVIOUS AND CURRENT)

CASH, JOHNNY, CAR, EX, BEAR, FOX, ROCK, BIG, LOTSA, BES,ROC, CON, DON, SAGE, RABBIT

WORK HISTORY

Stakedas the Cash andJohnnyci (Y39873)in Nov/69 by E. Schiblerandoptionedto Atlas EL, which
exploredby silt samplingandmappingin 1970.

The west half wasrestakedas Car ci (Y78734)in May/74 by the CarmacksSynd (CastbemaineEL,
WelcomeNorth ML, W.M. Bath Inv L and VenturesWestCapital L), and optionedto a joint venturebetween
WesternML, BebmoralML andCreamSilverML, which conductedgrid soil samplingand a mag surveyin
1974,added96 EX ci (Y91625)in Nov/74 anddrilled 12 holes(1026.3m) in 1975.

The easthalf wasrestakedas Bear andFoxcl (Y80423)in Aug-Sep/74by KiotassinJV (Newconex
Can EL, MariettaRes Int L, MolybdenumCorp of America) which conducteda magneticsurvey, grid soil
samplingandhandpitting in 1974, addedthe ROCci (Y9 1802)in Dec/74andconstructedanairstrip and
participatedin an IP surveywith WesternML et al in 1975.

Restalcedas Cashci (YA82667) in Jul/84by Archer, Cathro,which exploredby bulldozertrenchingin
1984 andsold thepropertyto Nordac Mg Corp. which addedmoreclaims andperformedmapping andgeochem
samplingin 1985. Nordac changedits nameto Big CreekRes L andvendedthe property into Big CreekIV
(Big CreekRes L & RexfordMis L) in spring, 1987. Big CreekJV optionedthe claims in fall, 1988 to Rinsey
ML, which built an accessroadin spring, 1989 thensold the claimsto AuspexGold L in Feb/90. AC. Main
fringed the claims with Lotsa cb (YB27 133) in Feb/90. Big CreekResourcesLtd optionedthe Cashproperty
and the surroundingclaims, including the Lotsagroup, in December1990, and addedBig ci (YB35594) in the
samemonth, andaddedmoreBig claims (YB35650) in Feb/91. Two diamonddrill holes(387.1 m) were
drilled in Nov/91.

Fringe stakingincluded 128 BES,etc ci (Y2964) to thenorthwestin Mar/75 by BrendonRes L, which
conductedmappingandgeochemicalsurveyslaterin theyear, Con ci (Y93267)to the north in Mar/75 by
Olympian mt Res L andSage,etc cb (Y92016) in Feb/75by J.B. O’Neill. KiotassinIV optionedthe Carmacks
Syndpropertyin 1976 anddrilled 8 holes(858.0m) early in 1977 (onehole on optionedground), andadded
Rabbitci (YA8855) to the north in Apr/77. B. CairnesstakedDon, etc ci (YB24038) to the north andeastin
Oct/88. Linecuttingwasconductedon theCash,Fox, LotsaandNex cbs in Jul/93,and the Bear, Big andNitro
ci in Aug/93.

GEOLOGY

Copper,molybdenumandgold occurin a 3050 x 900 m areaof porphyry-stylemineralization
associatedwith Mt NansenGroup(109 Ma) feldsparporphyrydykesandplugs. Basedon the 1975-77drilling
(20 shallow driliholesspacedat 150 m centres),a maximumgeologicalreservewas estimatedat 36.3 million
tonnesgrading0.17% Cu and0.018%MoS2. Gold contentis about0.2g/t andsilver contentrangesfrom
about0.4to 9.0 g/t. Fourof the earby driulholesdefineda northwestlimit to the deposit,which is still opento
threesidesand to depth.
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GEOLOGY (CONTINUED)

Two zonesgradingbetterthan 0.4% copperequivalent(using 1977 Cu andMo prices) havebeen
definedto date. The JourneyZone, the initial discovery, lies at the southwestendof the areaof mineralization
and is coveredby thin overburden. The besthobe in this zone (W3) averaged0.28% Cu and0.054%MoS2
overa corelength of 79 m. The JensenZoneoccursat thenortheastendof the drill patternandwasfound in
anareaof deepoverburdenby 1977 holeK4, which averaged0.2% Cu and0.054%MoS2overa core length of
57 m.

The depositis outlinedby a 900 by 2500m copper-molybdenumsoil geochemicalanomalysurrounded
by a halo of anomalousbead, zinc, silver andgold valuesthat roughly straddlethe commonboundarybetween
the two zones. It exhibits mineralogicaland hypogenealterationpatternscharacteristicof mostCordilleran
porphyrycopper-molybdenumdeposits.

The 1984 trenchingexploredgold soil geochemicalanomaliesassociatedwith the exposedportion of
the porphyrycopperdeposit. The 1985 geochemicalsamplingoutlinedthreeareasof gold andgold-arsenicsoil
geochemicalanomalies. Theseappearto be relatedto fault structuresperipheralto themain porphyrydeposit.
A specimenof arsenopyrite-richfloat foundduring constructionof the airstrip in 1975 assayed68 g/t Au, 710
g/t Ag, 12.9% Pb, 6.5% Zn, 0.2% Cu and2.9% Sb and may havebeenderivedfrom oneof theseanomalies.

The 1991 drillhobes returnedconsistentvaluesin copperand molybdenum,including an intersectionof
0.21% Cu, 0.015%Mo and0.14g/t Au over 234.7m in hole 91-2.
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