MAP NO.:

ASSESSMENT REPORT X

DOCUMENT NO: (92875

PROSPECTUS MINING DISTRICT: WATSON LAKE
105 1 11/12 CgNFIDENTIAL X TYPE OF WORK: DIAMOND DRILLING
OPEN FILE

REPORT FILED UNDER:

CANEX PLACER LIMITED

DATE PERFORMED: July 20-Aug 15,1378 DATE FILED: sept 25, 1978
LOCATION: LAT.: 00°90'N ARFA: Iloward's Pass
LONG.: 000%00'W VALUE $:
CLAIM NAME & NO.: oP 1-11,13,15,17-31,33-36
OP 101-116,175-191,202,204,206,210-257

WORK DONE BY:

CANADIAN LONGYEAR

WORK DONE FOR: PLACER DLEVELOPMENT

DATE TO GOOD STANDING:

REMARKS: Six diamond drill holes were completed. One hole, OP-7 had
no core recovery because of poor ground. llole OP-8 returned one inter
section of 4,95% combined Pb/Zn over 15 feet.
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Statement of Drilling Cost for the OP Area

Period July 20 to August 15, 1978

The following cost statement for drilling at the OP area is only a basic
cost statement which does not include accomodat1on or camp cost, Bulldozer time*
for site preparation, Placer Developments' supervisory time, and assay cost.

The information gathered for this statement has been taken from Canadian
Longyears daily'time sheets and from Placer Developments' helicopter logs. The
following cost charges for the drilling are the real charges which are being
charged for the drilling operation.

Type Cost Details

HQ Drilling charges $ 17.65/ft. Canadian Longyears'rate as per invoices
NQ & BQ Drilling 0-500 ft. 16.40/ft. As per Canadian Longyears'1978 drilling

w.ow w500 - 1000 ft.  17.25/ft. " " " v contract
Crew hours (Runner & Helper) 46.50/hr. " " " " "
Individual Labour rate 18.50/hr. " " " " "
Reagents: Quik Gel 17.25/bag  This includes purchase price plus trans-

portation from Vancouver to site
Quik Trol 8.05/bag " " " " " .

Helicopter charges 330.00/hr.  Companys' Bell 206 Helicopter (C-GHMS)
Drilling Labour Cost 46.50/hr.  This a cost which Canadian Longyear has

charged Placer during some of the dril-
ling operations ie. when reducing drill

size or surveying ho]e.///<:?§,T~3f;7h\
meif) \%,

RS ‘Lu\j E
WUBHG RECORDER

Drill Hole OP-4 (Period July 20 - 22,1978)

Total footage: 45 ft. (NQ) consisting of 20' of casing
Drilling cost: 45 " @ $16.40/ft. = $ 738.00
Mobilization Cost for moving Drill from Anniv
To OP area is 55 crew hrs @ $46.50/hr.
Helicopter cost: 45 mins. @ $330.00/hr.

ON LAKE, Yi.
| WATSON B 4

2,557.50
247.50

$ 3,543.00

Drill Hole OP-5 (Period July 22 - 26, 1978)

Total footage: 225 ft. (Consisting of 200" casing & 225" of NQ drilling)

Drilling cost: 225' @ $16.40/ft. = $3,690.00
Casing cost; 158 crew hrs @ $46.50/hr = 7,347.00
Reagent cost: 98 bags Quik Gel @ $17.25/bag

' 70 bags " Trol @ $8.05/bag = 2,254.00
Mobilization cost: 11 crew hrs. @ $46.50/hr. = 511.50
Helicopter cost: 1.25 hrs @ $330.00/hr. = 412.50

$14,215.00

Drill Hole OP-6 (Period July 27 - 29, 1978)

Total footage: 320 ft. (consisting of 137' HQ, 183' of NQ & casing for 50')
Drilling cost: 137' @ $17.65/ft.

183' @ $16.40/ft. = $5,419.25
Drilling Labour cost: 2 crew hr @ $46.50/hr. = 93.00
Reagent cost: 34 bags Quik Gel @ $17.25/bag

26 " " Trol @ $8.05/bag = 795.80
Mobilization cost: 21 crew hr. @ $46.50/hr = 976.50
Helicopter cost: 1.25 hrs @ $330.00/hr = 467.50

$ 6,956.25

x’(&a
6p

../2



Drill Hole OP-7 (Period July 30, 1978)

Total footage: 38' (consisting of 38*' NQ & 9' of casing)

Drilling cost: 38' @ $16.50/ft. = $ 627.00
Reagent cost: 12 bags Quik Gel @ $17.25/bag

12 " Trol @ $8.05/bag = 303.60
Mobilization cost: 7 crew hrs.@ $46.50/hr. = 325.50
Helicopter cost: 50 minutes @ $330.00/hr. = 275.00

$ 1,531.10

Drill Hole OP-8 (Period July 30 - August 6, 1978)

Total footage: 610' (consisting of 102' HQ & 508' NQ drilling & 154' of casing)
Drilling cost: 102' @ $17.65/ft.

398' @ $16.40/ft.$dri]]ing rate to 500'3

110" @ $17.25/ft. " " over 500')= $10,225.00

Casing cost: 11 crew hrs.@ $46.50/hr. = 511.50
Reagent cost: 79 bags Quik Gel @ $17.25/bag

83 bags " Trol @ $8.05/bag = 2,030.90
Drilling Labour cost: 1 crew hr. @ $46.50/hr. = 46.50
Mobilization cost: 12 crew hr. @ $46.50/hr. = 558.00
Helicopter cost: 4 hrs.55 mins.@ $330.00/hr. = 2,612.50

$15,984.40

Drill Hole OP-9 (Period August 7 - 12, 1978)

Total footage: 434' (consisting of 221' HQ & 213' NQ drilling & 65' of casing)
Drilling cost: 221' @ $17.65/ft.

213" @ $16.40/ft. = §$ 7,393.85
Casing cost: 14 crew hrs. @ $46.50/hr. = 651.00
Reagent cost: 34 bags Quik Gel @ $17.25/bag
68 " " Trol @ $8.05/bag = 1,133.90
Drilling Labour: 4 crew hrs. @ $46.50/hr. = 186.00
Mobilization cost: 14 crew hrs. @ $46.50/hr. = 651.00
Helicopter cost: 7 hrs. 50 mins. @ $330.00/hr. = 2,475.00
$18,390.75
$60,620.50

Sworn before me at Vancouver, B.C.

September 1978

Notary Public in and for t#e Province of
ritish Columbia
. 0. EUKERSLEY i

700-1030 W. GEORGIA ST. Applicant
VANCOUVER, B. C. V6E 348
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