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SUMMARY

The Reid group of claims consist of 16 units located in the Pelly Mountains,
approximately 140 km northwest of Watson Lake, Yukon Territory. The claims are

underlain by a varied lithology ranging from Devonian to Cretaceous in age.

Quartz veins, hosting both base and precious metal mineralization, have
returned values up to 1.67% Cu, 2% Pb, 1.7% Zn and 14 oz/t Ag. High grade
mineralization is not common and the quartz veining appears to be of a iimited

extent. No further work is recommended on the property at this time.
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1.0 LOCATION, ACCESS AND TOPOGRAPHY

The Reid claims are located at the headwaters of Money Creek, roughly 140 km
northwest of Watson Lake, Yukon Territory (Figure 1). The property lies on NTS
map sheet 105G/8.

In the heart of the Pelly Mountains, the terrain is rugged and steep.
Elevations on the property range from 4000' to 6400', most of which is above
tree line. QOutcrop or scree predominate although a thin veneer of grassy
vegetation covers some slopes.

No roads exist into the property site. Helicopters are available at Watson
Lake or Ross River, equidistant from the claims. A round trip requires
approximately 2 hours of helicopter time but a large camp could be mobilized
from a point along the Robert Campbell highway to minimize costs.

2.0 Claim Data

The Reid property originally consisted of eighteen claim units which were
staked on August 4, 1988. They were recorded and transferred to Imperial
Metals Corporation on August 8, 1988. 1In July 1989, the Reid claims 1 through
16 were grouped for assessment purposes and Reid #17 and 18 were dropped.
Grant numbers for the Reid claims are YB14890 to YB14905 inclusive.
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3.0 WORK COMPLETED

A helicopter supported fly camp was established on the Reid claims from which
all work was completed. 7 field days were spent on the property by a two man
crew to conduct a prospecting, mapping and rock sampling program. One day was
spent running reconnaissance style VLF.

A total of 67 rock samples and 1 soil sample were collected from the property
during the 1989 field program. All sample locations were flagged in the
field. Samples were shipped to Acme Labs in Vancouver, B.C., where they were
analyzed for 30 elements by ICP methods and gold was analyzed by atomic
absorption techniques to obtain an accurate ppb level (Appendix I).

4.0 GENERAL GEOLOGY

The most recent map of the Money Creek area is the G.S.C. Finlayson Lake map
sheet, compiled by D. Tempieman Kluit in 1977. It describes the area as
Cretaceous aged subvolcanic and volcanic rhyolites and dacites overlying a
Devonian aged granitic to mylonitic sequence.

Exposure on the property is good, most of the area is either outcrop or scree.
The geology 1is complex, both Tithologically and structurally (Figure 3). A
Tertiary or Cretaceous aged andesitic to basaltic unit predominates, cut by
both carbonate veins and sulphide bearing quartz veins. A thin layer of
quartz-eye feldspar porphyritic rhyolite is in contact with the mafic. This
felsic porphyry grades into an aplitic textured felsite to the southeast.
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Underiying the volcanic sequence is a Devonian aged protomylonite or mylonite
derived from the hornblende granodiorite to quartz-diorite. The stress/strain
history can be traced from a virtually undeformed quartz-diorite to a
laminated, 'sedimentary looking' intensely mylonitized equivalent as one goes
from south to north along the west slope of the property.

The basal portion of this sequence is exposed in the creek. It is a black
slately argillite probably of early Devonian age.

A pink monzonite is exposed in the central portion of the cirque. This unit is
not very extensive and may either be a small stock or a potassic rich zone

related to the larger mass of quartz diorite which outcrops on the west side of
the ridge.

5.0 MINERALIZATION

The most significant mineralization on the property is hosted by quartz veins
in the andesite and monzonite 1ithologies. Quartz veins range from 0.10 to
0.50 metres in width and may contain chalcopyrite, sphalerite, galena or

pyrite. Total sulphide content is generally less than 1% although higher grade
zones do exist.

Several of the samples analyzed this year returned copper values ranging from
0.5% to 1.7%. Lead or zinc values were anomalous but rarely got as high as
1.5%. No significant gold values were returned from the 1989 sampling however,
up to 14 oz/t silver was returned from two samples.
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6.0 GEOPHYSICS

A small VLF reconnaissance survey was conducted over portions of the property.
6 lines were run with readings measured at 25m spacings. The results when
plotted, did not reveal any significant crossovers except when crossing the
contact from the felsite into the andesite.

7.0 CONCLUSIONS AND RECOMMENDATIONS

Mineralization on the Reid claims is of a limited extent, with only occasional
high copper, lead, zinc or silver values. The potential for a more extensive
base or precious metal bearing system is minimal and the author feels that the
property does not warrant further exploration programs.
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8.0 STATEMENT OF QUALIFICATIONS

I, SANDRA BISHOP, residing at 3968 Commercial Avenue, Vancouver, in the
Province of British Columbia, hereby CERTIFY THAT:

1. I received a B. Sc. (Geology) degree from the University of British
Columbia, Vancouver, B.C. in May, 1985.

2. Since May 1983, I have worked on mineral exploration programs in British
Columbia, Ontario, Yukon Territory and Northwest Territories.

3. I am presently employed by Imperial Metals Corporation at Suite 800,

601 West Hastings Street, in the City of Vancouver, Province of British
Columbia.

DATED this [& day of __ Ocloby |, 1989.

Sardt D)

Sandra T. Bishop

VANCOUVER, B.C.
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10.0 COST STATEMENT
Transportation

Helicopter 4.2 hr @ $580/hr $2,436

Fuel/oil for helicopter 287

Truck 2 days @ $70/day 140

Fuel for truck 138 $3,001
Wages

Senior Geologist: 9 days @ $200/day 1,800

Junior Geologist: 9 days @ $125/day 1,125 2,925
Geochemistry

Shipping: Acme Labs, Vancouver 43

Analyses: 67 rock samples @ $11/sample 737

Soil Sample 1 @ $11/sample 11 791

Supplies 400
Accommodation

18 field man-days @ $40/day 720

4 travelling man-days @ $50/day 200

2 hotel rooms @ $65/room 130 1,050
Report Preparation

Senior Geologist 2 days @ $200/day 400

Drafting & Computer Time 500 900

TOTAL

$9,067
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