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BULLION MOUNTAIN MINING LTD. {N,P.L.) 

STATEMENT OF SOURCE AND USE OF CASH 
FOR THE NINE MONTHS ENDED JUNE 30, 1974 

Sout:;ces\ t)f cash: 
ls·sue of sh·ares 
1:m::rease i.n accounts p.aya.b le 

011~s,bufiS'.~rii~t11ts. of cash: 
~t4µ::ils <tt*ii0b of m':irrera1l proper t i es 
'D~fiet:t:e~{. ¢:xp,1: or,a•t ion , deVe 1 opme n t 

•afl'4°·>~ahr:}lr:1is:str:,¥t i1bn exp~nses 

,:::::jf!:Ji:';":::c·~~,~:.!/:r:~:: Grande, 
>'rtju,jipJ11etf~!; p~f"c:na$ed les•s proceeds of 

11'~'.<,fit~ase· ,eai~f.~:a~e·,) in cash 

Gi~~I{ b'E{gji}1n';i1Mg or period 

'€~'.s{h' ~M'd s·ho'r)f term depos tt' inc iud·i rig 
~'c!¢r'ued'.· iltti:ere's.t' ehd of period 

,,. < 

S.A. 
sales 

$ 

$ 

Prepared from the books without audit. 

22,726 

22,726 

4,000 

54,265 

] Q, 062 

68,327 

(45,601) 

63,912 

18,311 

STATEMENT IV 

$ 

Year Ended 
September 
30, 1973 

93,657 

93,657 

q9,726 
13,250 

554 
. {971.) 

62,559 

31,098 

32,814 

$ 63,912 
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DONALD W. TULLY, 8.Bc., P.ENO. 

l:.'oruuf.l,.r19 0wl:,'j"t 

INTRODUCTION 

This report was prepareJ at the request of Mr. George 

Whatley, PresiJent, Bullion Mountain Mininy Lt::1. (N.P.L.), 7049 

Curragh Avenue, Burnaby, British Columbia. 

Geoloyical an::1 geochemical investigations during the 

5 u.mm er o f l 9 7 J J. n t he Go z C reek a re a re s u l t e J J. n the j i s cover y o f 

w iJespteaJ zinc <1n::l leaJ mineral iza t.1on. The purpose of thi;:; 

report is to evaluate the potential for viable exploration targets 

Oh the TOM group of clal..Ins. 

SUMMJ\RY AND CONCLUSIONS 

The property comprises a contiguous yroup of thirty­

three ririnerq.l c.la1:ms located about five miles northwest of Goz 

creek an::1 six m.1les nort.·1 of the Bonnet Plwne River. 

In the Goz Creek sector strati form replacement, and 

vein-type lea~l-zinc :ieposits occur in a thickly-bej::le:i crystalline 

sedimentary horizon composed of fragmental, Jolomitic an:i concre­

t ionary elements of probably both organic an::i inorganic origin. 

This unit has been ::lesignate::1 Un.it. 9 l.Jy recent work by the Geolo­

gioal Survey of Cana:ia. With in Un .l t 9 porous vuggy be ::ls and local 

horizons of jolostone anJ bre....:cia host the lea::1 and z.inc mineral-

ization. Unit 9 is consijered to be an algal-reef type of carbon-

ate horizon not ::lissimilar to the Pine Point calccreous formations. 

Significant li9ht-colourc.:1 sphalerit.c rn.ineralization wc1s 

foun::l 1:n jolomJ.tic l.1mcstone boun:krs on strike near Lhe top of a 

::Uvi::l.e, on the nearby COR *4 claiin, on the suuth s.1Je of a northwest 

tren::ling valley t:raver;-;inq the a:1,acent COf< cl.<11-ni qn.,up. The str.1.ke 

anj Jip of the fa·:ourablc carbonate horJ./.C'n.,; on t11r· C'.JI-'. claims sug- , 

qests the 'I'C1M <"'1.-u.m·; clrc cm C'xcell,.?nt (,xploi n:. u,n IH·t. 
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DONALD W. TULLY, B.Sc., P.ENO. 

C!.o,wJ.ttn9 <J:1,olo9ut 

The TOM claim group has not been geologically mapped and 

gliio,spectea geochemically for base metal deposits in systematic 

,pattr,etsn. 

In -view of the indications of zinc mineralization 

to:µn:1: t:o date on ~he a:ljacent COR claims, a program of detailed 

rlf:i:nia,.t~l explo.1:a tion is warranted to search for mineral targets 

0.f me::rit on the TOM claim group. This is especially significant 

fn, v.i;ew of the important zinc-lead-silver results foun::i to :}ate 

do 't\rH~ r:ie,a;':tby Ba.rrier Reef p.roperty to the south at Harrison 

· ,@i'e.ex A()W un.de'-t option to Con:west Exploration an::i Br inco joiwtiy. 

Th:e croi,tt of the tecemmen:de::l work program is estimat.ed 

cj.;~ , 2~',,,53:'7.DO folr Phase I antL, if positive results for mine,;a,1-

i;,i}a.\~/:i'kin arre ®btairied, a foJ:lew--up Phase I I mineral survey is 

i?fq~~.~-eo,. 

The cLaim group lies within the Bonnet Plume Range of 

J:he hQt'thern Selwyn Mountains. 

The property is locate:l about 120 air miles northeast 

of M.ayo, Yukon Territory near Goz Creek in the Mayo Mining District. 

.E>'inguicula Lake lies some thirty- five miles northwest of the claim 

group. Goz Lake is about ten miles to the northeast. 

Access is available from airbc1ses in Mayd by float 

plane to Pinguicula Lake or Goz Lake and thence by helicopter to 

the property site. Helicopter :ii rect from Mayv is probably t.he 

fastest way. 



.-···- -·- --------·-· ·~· .. , .. 

BONNE::T PLUME PROPERTIES 
YUKOI\; TERRITORY 

SCAt...£ 

8 MtLES 

AL.TAI~ DRAFTING 

Drawn From Information 
Believej ro Be Reliable 
But Not Guaranteej. 

March, 1974 

64°30 N .. 



- 3 -

DONAl,.0 w. TUl-1-Y, B.Sc .. P.ENa. 

Co,uiJ lin9 <;:} «'f "!I" t 

1'his thixty-tbree claim group covers approxJ.mately 

tfi,f:f$e., squpre miles of rough alpine topography. ElevatJ.ons vary 

p~tw.e:en 4'.,800 anj 7,000 feet above sea-level. 

The cli1im group is above tJ.mberline. 

0:it;a:iftag·e is J;;:ioth westwar:l an:l eastwa r::L Ample water 

's;µ,µ:~·J::y a.s av~,a_.lahle front Goz Creek eight miles to the east. 

R~dQ,.i;::'hs. oh file w:it:h tne Mining Recorder at. Mayo on 

?Ma{r6.r,t .. ;gt7,, .19°·f4 s.h<)W thirty---tJ1:x:eg mineral cla.ili,s as follows: 

t©m #Ail 

WM #43 

TOM #73-77 

'(i;{<o~·N·'{' s TAKER I b 
~t'olfEJlR t'/,/ll:~tE 

Y8$'&i 70-- n .G. Ma:wer 
v.s~fJ:77 

YBsl:'3:Y.8-
¥8,;§8,SJ: 

"¥:8 5 Nl\3'6 , 
Y8.5,SS&3 

A . H.en;iley 

Pauline 
Hen::Uey 

DATE 
STAKED 

Sept 9/73 

Sept 9/73 

Sept 9/73 

DATE 
REC:QJUJED 

O~t 3/73 

Oct 3/73 

Oct 3/73 

RECOJ!H)ElD 
. HQL:D;JB'.l?- . 

H. G • Mawe1W 

Pauline 
Hendley 

Y85·894- ~,,rn. Hendley Sept 9/7 3 Ocl 3/73 wrn. Hen;:ll'ey 
Y85&397 

Y85910 

Y85912 

Y8593b­
Y85941 

Y85942-
Y8 r,946 

L. Du ff 

L. Duff 

Blakes. 
MacDonaL'l 

B. van 
DoornJ.ck 

Sept 

Se{JL 

Sept 

Sept 

9.'73 Oct 

<.J/7J Oct 

l {) /7 3 Oct 

10/73 Oct 

3/73 L. Duff 

3 / 73 L. Duff 

3 /73 I3lake s. 
MacDonald 

3/73 .. B. Van 
Doornick 
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OoN~LD W. TULLY, B.Sc., P.ENO, 

C!oruul.tin5 <I}wlo,,11 

The clalJTls are plotted on Yukon claim sheet 106-C-7. 

"J:'.pparent contravention is shown on the claim plan 

p'~'t\iveen t.Jf(e COR claims and. the? TOM claims 4-8, 10, 17, 19, 25--

28 andi41. The .COR claims were stakej on August 15, 1973 and 

r~cprfi~'::i,;Qf:l September 4, 1973. These claims precede the TOM 

¢:~i~s an~c.rience wo1.rl.d have priority. The apparent contraven-

tf~n''!Jli:l,)',i1n th!i writer· s opinion be only a plot.ting error on 

the 91.~;i.tn plafr, The sqme opinion is hel.d for the ACE claims # 3, 
,xr~:.p vi an ti · 

tio.i:i 'line survey is recommended to establish the. 

cl.aim/ group. 

H IS'Ix:5B.Y: - PREVIOUS DE\'IBLORMENT - REFERENCES 

geocl'iernical aJJd geological reconnaissance 

base metals have been con'tlucte.:l in this area 

St!lwyn Mountains since 1946 but the results are 

~in.I private fil C! s. 

In 1952 J.O. Wheeler ::'lid a geological survey of the 

Bcrinefti J:>ilume River a.rea and reported chalcopyr i te anj pyrite ::lis­

$'~m.:i,nate1i t;:htough diiOrite on Pinguicula Creek afl::1 in float in 

B'iack C9 nyon Creek in the watershe::l of Corn Creek about forty 

miles no.rthwest of the claim group. 

S • .L. Blusson an:l D.J. Tempelman-Kluit working for the 

Ge.olog.ical Survey of Cana:la on ProJect 680119 in 196':} d.1::l a strati·­

graphic study of map-areas 105-N, 105-0, 106-B anJ 106-C anj re­

ported no new mineral occurrences. This pro·iect jiJ re-:J.efine 

some of the Ordov.1cian-Dev<;2n.1an units in the :J,1rk shale anj car-
-1';-

bonate facies an:l the 9eologic conccµts for Llns area .Ln (J0r.cra.l. 
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DONALD W. TULLY, B.Sc., P.ENu. 

l:.'o,uu.ltirt'} <:.}wlD9ut 

Barrier Reef Resources, through exploration work in the 

surnmer of 1973 by Cordilleran Engineering ard using a spray-type 

chemical fielj kit, located extensive showings of zinc oxije and 

unjerlying sµhaler1.te mineralization with lesser amounts of galena 

near Goz Creek. The sl1uwings were foun:l along d general west to 

northwest. strike at intervals over several miles on the north side 

of the Bonnet. Plume R1. ver. Extensive staking activity ensuej. 

Useful references pertinent to the area are as follows: 

G.S.C. P;1per :"d-7, pp f3, 1S, 20-23, 39; 

G.S.C. Paµer 70-lA, Pr 29-32 (PrOJect 680119) 

G.S.C. Memoir JG4: 

Topographic Map - NaJaleen River 106-C (Scale l - 250,000) 

Yukon Claim Sheet 106-C-7 ( Scale l" = \ mile) ; 

Personal CCJmmuni cc1 Lion - Mr. R. A. Granger, It/hi tehorse, Yukon; 

Nation.al Airphot~o Library photographs #A20683-fr' 
#Al2346-3lll 

GEOLC(:;Y 

REGI0Nl\L: 

Lithological units of the Selwyn Bae:;in qeosyncline 

occupy the qeneral Bonnel Plume River area. They range in age 

from Proterzo.1c units east of the Bonnet Plume to Or:::lovician­

Devonian Horizons on th•: north an:::l east si:::le of this river. 

A grey limestonP unit was rccoynizej as (DL) by J.O. 

Wheeler .in 1952 but was not classifie:l as to c1qe. Th.is carbonate 

unit ( DL) with associa tej black shales was mappe~:l in 1969 as 

Unit 9 striking northwest in the Goz Creek sector north of the 

Bonnet Plume Ri\·er is consi:::lereJ to be one n E t l1c· favourable 

geologic horizons. 
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DONALD w. TULLY, B.Sc., P.ENa. 

C!o,uul.tLruJ §wlo9ut 

M.appin.g by the Geological Survey of Canada, Project 

680:119, ::luring the field season of 1969-19 72 revised an.1 extended 

the distribution of the Paleozoic sedimentary facies in the 

Bonnet Plwne River area particularly Unit 9 which is now consi:iered 

to he of Ordovician-Devonian age anj dolomitic in composition. 

PROPERTY: -----
The gt:ology of the TOM. claim group is marked by thick 

be:ds of dolom;ite a11J dolomitic limestone. The outcrops are some-

What masked with scree anJ talus on both the north- facing and 

01:1th,... f:i:i~ing steep slopes occupying the central part of the claims. 

The talus is large:ly :folomite. 

alc:ir1g 

Structurally, the bedding is flat-dipping to the south 

west anJ northwesterly strikes. 

MINERALIZATION 

Three zones of zinc-lea:i mineralization are indicated 

on the a1jacent COR claim group. These zones wouLl apt-:ear to 

st.rike into TOM claims #2, 3, 4, 17 an:3 19. 

There is no mineralization known at the present time to 

the writer on the 1DM claim group. 
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DONALD W. TULLY, B.Sc., P.ENG. 

RECOM.MENDAT IONS 

It is recomrnenJej the TOM claim group be investigated 

with a program of mineral exploration as follows: 

Plll,SE I 

1. Mounj an:J tag claim posts. 

2. Establish a control survey gri::l over the claim group 

using an east-west baseline anj picket lines at 200-

foo t intervals. 

3. Do a location line survey of the claims to establish 

the perimeter of the claim group. 

4. Geochc.:::m1cal soil sample an:l (where o·,1erburjen is lack-

in.g) :Jo rock chip s,.1mpl.1ng at every 100-foot intervals 

along the picket lines. 

5. Map the geology on scale 1" - 200 foe t. 

6. Evaluate the property. 

PHASE II -----
If results of PlffiSE I exploratory work has provej re-

warding, a follow-up program of explorc1 Lion is rccomrnenjej. Steep 

topography on the TOM claim group woul ::J, in this ins ta nee, rule out 

the jesirable use of a bull3ozer to ooen up any surface indications 

from either geochemical or geolog.1cal .stuJ.ics or both. 

Any miner,11 targets of mer 1 l shou lJ ov jr .111 teste::L 



• 

- 8 -

0CNALD W. TULLY, B.Sc., P.ENG, 

C o,u..J.ting <:}1clo9ut 

ESTIMA.TEO COSTS OF THE PROPOSED WORK PROGRAM 

1. 

2. 

3. 

4. 

5, •. 

6. 

7. 

8. 

Pl!AS:E I J; 

Establish a 4-man camp for a 4-week 
per10':i 
( food, supplies, transport, etc. @ 

$.30/man/aay) 

Mo\:ln:l an:::l tag claim posts, survey 
claim location lines with compass 
an::I: chain 
( 4 rnen x $ 50/::tay x 8 jays) 

L.:iy out survey control gri::l with 
t)iCket. linos at 400-foot intervals 
(33 linern.i.les x $90/linemile) 

Q.eolo~ic;;tl survey on sea.le l" = 400 feet 
(33 claims x $HO/claim) 

t>eochernical survey 

Time -- 4 rrren x $ 50/day x 12 jays 

Assaying - 1328 samples x $1.50 each 
(Pb, Zn) 

Helicopter support 
.(5 trips x 3 hours/trip x $165/trip) 

Eng.ineering and a:fulinistration 

Contingency 

TOTAL: 

$ 3,360.00 

1,600.00 

3,070.00 

2,640.00 

2,400.00 

4,992.0'0 

2,475.00 

2,000.00 

3,000.00 

$25,537.00 

=-==..:.....=-v== 

If positive results are obta.1neJ in Phase I, an engineer­

ing evaluation is recorrunordo~l for a follow-uµ prusi ram of :lidnlond. 

.:irill testing. 

Resµcct tully s1:bm 1 t t •?:l, 

·~ . -1 ·/ ,. . /JI.· I.,,(. 
/\. L-c. ..,._·\..<°\ I. ,, . / '-"'., 'I 

March 29, 1974 :J( , n a l ::I w • T 1 1 l l •i , P . E n't~ • 
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DONALD w. TULLY, B.Sc., P.ENc .. 

Con,ulti,ij (ijwlo~p,l 

CERTIFICATE 

I, DONALD WILLIAM 'rllLLY, of the Municipality of West Vancouver, 
in the Province of British Columbia, hereby certify as follows: 

l. I am a Consulting Geologist with an office at Suite 102, 
222.2 Bellevue F,;venue, West Vancouver, British Columbia. 

2. I am~ registerej Professional Engineer in the Provinces 
o'f Bri.t:.ish Cel:rnnbia and. Ontario. 

3. I ~ra~uatej with a ::1egree of Bachelor of Science, Honours 
Geology, fron1 McGill University in 1943. 

4. I have p':ract:.1ce::1 my profession .f.or twenty-eight years. 

5.. I qave no direct, inJirect or contingent interest in the 
'OOM 1-12, 17, 19, 25-2 8, 4,1, 43 an::1 65-77 claims located 
near.Got Creek in the Yukon Territory, nor in the securities 
of BULLION MOUN'rAIN MINING LTD. (N.P.L.), nor do I intend 
t& receive any interest. 

fr.. This report ja tej March 29, 19 74 is basej on a personal 
knowleag'e of the area of the 'roM claims from a reconnais­
sance fie.l::i trip on September l 7, 19 73, a stujy of the 
available published. ::lata on this particular area of the 
Yukon Territory and information gatherej from personal 
cc,mmuni.ca t .1.on s. 

DATED at West Vancouver, 
March, 1974. 

British Columbia, this 29th day of 

Donalj W. Tully, P.Eng. 
Consulting Geologist 
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