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INTRODUCTION

The property is comprised of 166 claims located in the south-
western Yukon Territory, as more particularly described in Appendix 1 {claim
sheet 115M-2 - Stewart River Map Area). Except for the Lori claim group of
58 claims, the property was contract-staked for Claymore Resources Lid. by the
firm Hosford, Impey, Welter of Whitehorse. The Lori group was purchased by
Claymore from geologist-prospector, M. Kenyon.

Information in this report was provided by M. Kenyon who examined
the property in July, 1974 and from Great Bear Mining Ltd. which company has
carried out geophysical and geochemical exploration on claims it holds in the
immediate area.

Very high assays in gold and silver have been obtained from
boulders of quartz vein material within the area now covered by the Lori claims.
These boulders appear to be distributed over a wide area and therefore a com-
prehensive initial progrom is not only well justified, but necessary to adequately
o;;éf:raise the potential. Unfortunately, even the minimum initial progrom is
expensive in this area because of the high cost of cccess (mainly helicopter), the
high cost of drilling and the need to resort to bulldozer trenching to expose minerali-

zation in bedrock.

PROPERTY LOCATION & ACCESS

The property comprises 166 claims in total. The claims form on
almost continuous strip which covers most of the highest ground of the M{:{oseharn
Range.

All claims are located on claim sheet 115N-2 and are situated with-
in a few miles of the Alaska-Yukon border. The international border which is well
marked on the ground, forms the west boundary of the Win, Ter and Cen claims.

The property is about 50 air miles north of the nearest settlement, Beaver Creek, at

mile 1202 on the Aloska Highway. The Alaska Highway approaches within 31 air



miles of the claims ai mite 1222 on the Alaske Highviay, which is 304 road miles
from Whitehorse.

A small iake situated 8 miles from the property is accessible by fixed
wing aircraft in winter and possibly also in summer. Fuel and other heavy equip-
ment can be mobilized by fixed wing aircraft to this lake before the end of April,
while it is still frozen and can be ferried from the lcke to the property by helicopter.

Great Bear Mining Lid. plans to mobilize a bulldozer to the property
in late April and arrangements have been made for part time rental at a rate of 565.

per hour, excluding fuel.

HISTORY & PREVIQUS WORK

Quortz float containing free gold was initially discovered in this
area by prospectors employed by Quintana Minerals Corporation, who stoked the
occurrence os the SIL claims. The property was allowed to lopse after a small
prospecting program and was re-staked in May, 1972 os the DEA claims, since
transferred to Great Bear Mining Ltd. The DEA group was explored in 1972 by
hand trenching ond a geochemical orientation survey and in 1974 by an EM 16
survey .

The ground covered by the Lori claims was prospected by geologist~
prospector, M. Kenyon in 1974. Numerous areas containing quartz vein material
in float were examined by Kenyon. Some float was observed to contain considerable
free gold. Two high ossays of grob samples obtained by Kenyon retumed 2.5 oz. and
88 oz. gold per ton. Other somples (not assayed) contain impressive amounis of free
gold. Within the area now occupied by the Claymore property, there is no record
of previous staking nor any evidence of previous work having been done. It is be-

lieved therefore, that the discoveries made by Kenyon are new.
Claymore Resources Lid. purchased the Lori cloims from Kenyon and
subsequently contract stoked the Clay, More, Win, Ter and Con groups to cover the

ereas of highest elevation and therefore the areas closest fo outcrop.



GEOLOGY

* The property straddles ¢ northwesterly trending ridge, the Moose~

o?ﬁ"ﬁﬁ’ngé}m“d'n];;:;dyiémgt? elevation of about 4,000'. This locatien was not

ec ,;dU:‘ing?fﬁef*,P'I‘e:is'ftbjce‘ne*:—ran‘dThe“refbre% the frost-broken talus or felsenmeer

is bundanfaboveaneievohon of 3,500" provides a very good indication of

1sapparenﬂy ‘in-microscopic associafion with the quarfz.
Quariz vein boulders were found in a number of areas on the Lori
claims. The boulders appear to occur in linear patterns suggesting a vein source.

At least three veins are indicated. Two veins are 200 feet apart and trend in a
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roughly east-west direction whereas the third vein trends in an approximately
north=south direction.
Soil sampling on the DEA claims shows that lead, arsenic and

silver provide a good guide to underlying mineralization in bedrock.

CONCLUSIONS & RECOMMENDATIONS

The area is one of particular economic interest because of the.

& h‘ig’hgg,dlkd‘ﬁy‘glk s .and because the houlders or drift, have been found over

Sdfdpi‘;es,.",f-“-« 2;-5emor g,eolqg:svtsl;@ 31200/ month:plus

f2§;d5§3stcj:yn}s' at $600/month for a period o
of four months 1 4,400

T»f'}encﬂh'ingﬁ - 100 hrs. @$65/hr. plus fuel 8,000
Diamond Drilling -2000'@ $30/ft. all inclusive 60,000

Rock Assays and Geochem sample analyses
2000 geochem samples @ $4.00/ea. (multi- ~
element analysis) and 500 rock samples @
$6.00/ea. 11,000
Aircraft support - fixed wing aircraft 20 hrs, @5$75/hr.
and rotary wing aircraft 60 hrs. @ $180/hr. 12,000




~ Depreciation of equipment - geophysical equipment

‘ ‘and other @ 25% $ 1,500
i Edent retial 2,000
| Comp costs : | 1,000
Camp supp l‘ ies - food and fuel 4,000

" k Odays@$250/ day plus costs 3,000 .
{ 8,000
500
5,000

* Consulting fees -

$ 139,900.



APPENDIX |

LIST OF PROPERTIES

CLAIM NAME & NUMBER TAG NUMBERS

LORI T - 58 inclusive Y91938 - Y91995 inclusive

MORE 1= 24 inclogive Y92846 - Y92869 inclusive

WIN 1 24""°|Uswe ¥ Y92870 - Y92893 inclusive
TERA =2 drelusiver. | Y92894 - Y92917 inclusive

SONT = hinelvsive Y93267 - Y93290 inclusive
- Y92918 - Y92929 inclusive
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APPENDIX 1t

CLAYMORE RESOURCES LTD. | A File No. 9389

Date . rmebruary 4,
Samples Chip
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THE ABOVE RESULTS ARE THOSE
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ASSAYS MADE BY ME UPON THE HEREIN DESCHIBED SAMPLES . . ..

Retained one month. v
Puibs Paamt gne month '




Tos Mr.. F. Kenyon, _ .. File No. 9270

Date  January 3, 1975

Samples Chip
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Licensed Assaver of British Celumbia.




	061485
	Table of Contents
	Appendix 1
	Appendix 2



