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Canaditm Mu,es Pace The World 

SIL : Reoord Prices Breat · ng New t· 
Into Old Industry, Big Benefits Accrue 
Tbae Mines Gaining 
trom Belter. !"ri1ee& 
Ftit CI.Nld.1a . produuin or allffr. 

ree(lrd · met<lll · prl.c:es are rail~ m 
rur;ber nl'1'enu;e;s for OWlCQ proda~. 
longer ope rat i :n c llYeS tor the 
"~.f&lgbt: alver mines. .ud a ponr~ 
fw mcentlTI!: m u,plore •. d1,;welop.ud 
m.tne oew J!iOUttt.s of Ute mlet,ed 
metal. 

S:ilftr · · ,s:,i•moobs an. lnduid;Q au 
the move. n•s an mdut.r, that. en­
CI~he,>IA ··on·· let.d,. •·· J;tuc •.. copp,:r ... and 
1old mruma u well u 1111-er. kl UII) 
yean; ••. 1,,15 . biUlon . OUJ1ce1r haft. 'been 
.won rrom.CmtdJan·.~ea..Ftom·~ 
ta.Wed <:obalt camp &lOM atmcm 
baU·a~bWlon .OU. have hHn 'l!fNlted 
m·. rso•·odd ~.·•·And<lt'1 ··.UU a 
tt.slUtn~ camp 'ldth ·. lUUUJll allwer 
oulput of uou!ld fln mUUon or.1. 
~•1 ···~ .. · ttn .$\lftf Otlll)Ut 

or 3?"2 mWi® or.a. 11tU ,pu:rted . bf 
Ult new Tuu Galt. ,_. ... hue 
:m~t~wtf miDe ---'tit'Ofld'I • l~ 

· mine ~ of sllwer-- which 11ro­
du~· &••·reffl.ll'bble · 1.000.000··uu. ln 
sts nnt. ,-r ... · n. .Tew .onlf ~ 
refftc:t.t • naJor ... ptrt, ... of lbe tt&Uty 
tut • ls •• iilmr mlnma · ·.1n canw; 
mo~ u.n• eo~of tb.ts.countr:,·s sn­
ll'f la . a.tnct.td . u • a bJ'Pf(.K!uc:t · er 
but metals an.~.1"01d nunm,:,, 

Eftn ao •. c.na.da·ra: ••• ~pl' 
.Uni mi,!nl; ·•·. lndUllrJ ls pl.llslUnt 
wtUi. ne•r Ure aft.tr decades <iii ~ 
and bust· u:act bcloclm ua1n. 

Althoolh not Canadian· mtnea. 
aewral Irish producer,. IU'e. ltidudfd 
ln Um sut'ft'J' bee&mie ~ 
eapiUal ·••and. eagtn.eedng *iu ha.wit 
~•. pi'OffllrM!nt ln. their enilop.ment. 

Ou.tput At New High -
Canada Ilea&. , .. or Top 
~A WW procludlmt ViU\le· Of 

a metal iMPt ftom $41 milllan to S,S(I 
mlmoc . m one: y,eu md is btadtn1 
for ... an lnditated SSC m!Won. m tbie 
next Jl'&t. ,ou sit.up ud tu.e nO/Uoo, 

Sllwer Ju~ the mou.n!U.ng at­
t~nUoo. U ruu nU:nct~ ln the put 
)"t'&r. In HI montm. tbe me<tal's Ol.· 
nadlm . buymg prlcie . has e:uttnt.'<l 
trcm $1,tO an m:.. to a mcen.t recGrd 
llf SUO :im o:L 'Ihb ~k,. U!te prlee 

The u1d~1::i,, 111 tu 
the All~ 
nWLU11, t:h'r M•~l1 Amrsr~r,m tl!l1~t~p:hlc 
indw.tty 1.ue11 1.wt.lt ooe•wh!rli (it a.U th~ 
,nvN" ~w:i,tld h1 oomroe.:'<'A&l. ai.P~· 
tltltll", 

But th,, b,il,!lllt •ll!l'l'.!t'i1:'11m 
U:u.'< elool:rir:lil •!U~ ·f'li'lltctri:m.u::i. 

l"°, $N)Ui*~M tu (11!'iitt:ne111, 001i~:.t4;, 
.bii:~M. cl~e 
other t>:lee~ um~r 
.~d.tO m~ m:i.. h, 

'The Jlill'ei111111N · .uid 
~wm • m-.tw. t:".01~1.rmi;,r 
:1$ 1\Ul\1100 OQ. &tlUU•U.ll tfl 
f'lt'10ll. A~i:L lU mllli(l.tl 
~::II l&lklifl a.ud 110ld~ .. ~. 
~ · 10 :mim1U$, di!mtll.l 
~ei1,U.Gm.. utl.nW1!, It.mi 
lAf'~Wtll!<t4i,, 

W.«11tern.~Qrid m.tn~.~.·111.:e·nt)lllun 
~ ror ~.1:r m lll!i7, A. lil..up · <!rQp 
~ UOiS i:uU!li:m .Olli(, ..• t!li'o ll'~ ~flll'f 
a.nd. be!<l14!! :the 'OB. illiil~tebed . ai.·• ~ 
1i011-ch:'er ~~ n 1;tl!U l'Nliu ,11. rt-· 
d~ &th·~ ocm1.imt ln lt!! bt.lf"'®llfll'I, 

But; ~t. klter&l bid .fO(I~ ~ .UHi 

~tar and hOU'4t'.r-·llll.mii'• amt 
~.01.Ui. But lhll'Y r('l.!Olt Mid ~1(1:it 
the m&ln.lh:Mnt far vim.Ult pttl:!t' moy,eii, 
ffll ~ Uh Ult New 't~ oaii;~c,.. 
ditJ' ~~II' Wm:N' .IU\'t!r •·~. tfMM ju 
141),000..oa. Cl:Mlt.n.ctltc. ~~ Cln't'X t:(l.ti• 
tt'rtleU!. ts dellvt':11'1 an the .futun;.-fllnl;u:.1: 
o,'m' ii moothl! al:\11'11,d: 

What ~ol~ t1I b\'!ltt b:r l!i~Ul&l11:>r~1' 
~ tiw~ d~eni •tin~~ lha't 
'liipet/llllu:r!i' hold trom. 150 io :,oo ~llI~i 
.a-., lt'l1 -. ~ m;t'lma~ •ath""J~ m™· 
umdl ~mt wor2d intiit'I ou1pnt mnull)' 
of O\'W :.IIOO.·· :m!Won ~ But bu.I.I.km 
hO<UklA &llQm M d3U~~ bK'l!l.'ttl:\ !11.:1,t• 
mali1-~~· .Md· e.11:IJlUcma ~d· 
t<n. Tmt bi~ ,lll"lt! llieffflt;!l;y :io.i.lh · to» 
part wnh theb'.Mdlt'I mll'tll. 

~ .... 
ifn mtd-MJ.ltc.h., tbl!' US. 'l'f,eMil.U'J 

ffl w.J.WOn. • or 
mitUoo Oll:!'.ll. ·'l!l•tn 
111 hdd U 00\'•N'a.ll't 
~Utleatei, 
ffil!~ ~:fmti·· next JUDf!. M 
U:l,e rtiil'.'tnpUM ~lln~t 
Jl.Mttkmlil.liy, · tbti T:r~ boilb tt!itl • 
maM'd iso mil:Ucl:l ~.in'~·~· .i.l.!· 
'!'et' t:dll!!.. S:ut it lt. D.!.ll(! ()(;Gm.ltt~ . ~ 
!'Nff\1.nil: 1 M tnmil)Jl Qlt.lt.. fur a lm'Ji. kick 
DllL $:tlvcr 1:1.1)$pUe.. H'1. ®!.lb.th.1;~ Ui.ttt 
.lllll1l~ Wte, m, muuoa :ll> .11,l!l'l'f ~..l, 
fic.a'l.e$ 11.111 ·bl\ ;rro1.,i,mro for 
the Ju.be J<G ,1:,.1.t..:.:iff dJt.tt:•; 
Tr~y bu 11,dle,11.~ ·U:111,t 3$ 
cm.. 11rt!l riot be> rt'Q:W.!"~id fw """11,imr.u,~t 
\P~ M. COYl!'r}ng' tll'.!t'llfkliLI.~ ·. 
~.ll loet. 

:M:mt ~"i!m belie\'!! the< 'f:~tll'Y Wll l 
!tm~L: 





CANADIAN SILVER PRICES 
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SILVER KEY MINES· LIMITED 

To r1u: SHAREHOLDEl\S: 

. During the year 1966 an extensive field program was pursued on your property in the Ketza River secti~n of 
'tl10Yukon. The rnorit.oJ many of tl1e silver-lead Yein zone,; were investigated by trenching .and sampling. A linuted 
amount of diamond drilling ~as underlaken. The program of work had its disappointments as well as its 
.rewimls. Some of tlie zones originally reported such as the Key 3 and the South Fault did not respond well to 
inlensive surface. investigation but other ?:ones were revealed which appear to have considerable promise and which 
rer1uirc additional testing .. 

In August of last year your technical management authorized an extensive grid pattern soil aurvey in a portion 
of the property which from the number of known occurrences of silver-lead mineralization within the o\'erhurden 
ttuggested it might hold promise as a locus for finding silver-lead veins in place. 

Consulting geologists, Archer, Cathro & 1hsociates of Whitehorse were engaged to undertake the suney. lit 
order lo suinmarize the undertaking and to give something of .the results of this sun·ey the following parngrnphs are 
taken. from tho Archer report. 

''Over .20 separate silver-lead vci~1s have been found at variou;; intervals throughout the property and many more 
are indic.ntt:d by float in road cuts. 'flte major problem encountered in surface exploration has heen the difficult}· in 
proving continuity of mineralization iu a·ny particular vein. However, work on the recently diocovered Al \'ein has 
.1hown thnt strnng. continuous, weil,mineralized vein faults can be found and that the area has to be considered a major 
1ilver-lead camp with t:xccllent production possibilitie,." 

'"'flu, .Al Vein ,us explored 2,800 feet along strike by soil sampling during August, 1966. The northernmo1:,t 
800 foot of «:xplored vein is on claims held under option by Silver Key Min<>-~ Ltd .• while the remainder .is on. Stump 

· Mille$ propertr. Two soil anomalies were !.:x-ated, one 600 feet in length at the south end of the survey area an,l !he 
other 1,200 feet in ler1gth at the north end.'' 

''The north anomaly was exploret1 hy a single bulldozer trench during 1966 mul, although u110!1le to relldl 

bedrock~ di<l .turn up g1dena llo;;t in the o\'erburden, Bulldo:r.er trenching during 1966 and 1%7 hmi traced the vein 
1,200 feet along .!>trike in the ,·i.cinih· of the south nnomaly. The exposed portions of the vdn were iampled and mapped 
by R .. J. Catliro nnd the writer on Augm1t ,i, 1967. At the same timt!, a Brunton compai;.~ and tnpe i.uffey ,nis made 
to tie in.thelrcm1he;; with the ba~line used for the geochemical suney." 

"The. depth of on~rl:mnleu O\'Cr the Ye.in gradually inc1ea;;es to tl1,~ north aml wil! 1,renmt diu:the ,·xposun~ 
t,f. th,~ north anomaly hy huH,fozhtg, The vein is cut oil by a fault at thz ~outh and the locn!ion of the no1 th :momaly 
imggesb that right iumd faulting may occur lo the 11orth." 

''Orn shol,t No. 1 is 300 foet loug and grades 23.8 otmrc:; silver per Ion 3ml 19.5% lt·,Hl over a 4.{) fo{lt wid1h 
while ore $.hoot No. 2 ii; 510 ket fong and gnu.le:,; 2.5.6 01.mce;; sihcr per t,m and 2:3.B~·;, lead ova a similar width. The 
;t'1,'t:fn£'.t!i: grade fur the 810 feet., weighing cad, shoot according to its lcn:;th. is 2-l.9 ounce;; ~iln:r per ton :md 
lead over .t 4.0 foot width. The :w,•rnge grn,ie Qf the 310 {,·;:! cakubled O\t'f 5.0 foot miniHg; widtr. is 21.!'. hU!lct,s ,,£ 



*"'J\et nd nl!M: Qf tM~ (nt-1 u,umha,1; a 00,1 mm tf<:'tl\'t"rJ'• 1.ib~r at $2.00 per (>tmt't} nm! lt1.111! 111 10¢ i,e,r pc~nd 
u a tiUhi Ct't.t $34.ilO pr,; ton for~ ,l.O foot mmlng '-'id1.b and $11.00 f""' tt'm for the S.tl :fo()l mir1h,g wi!ltli." • 

""\l'iith 810 .ht of ro.itiuuou• o~ on tiUrf&te it is tt>.a~a.We to ,e.x:p,t•cl continuity ta .WO f0t:t t~hJtv aitdace. 
Fmthr11111on·. ~De'mkai ir1die3tioo1 art- th111\ at ka"1 ia :!iitnUu Seng1.h ,,.f t,rn wUl be ft..tund oo tbe ,tmtth rmi {)i the 
Hin. With ~ .l.lHUWJ>b~ and wing a toruant,I!' fadll>f of 3 and • mining width of 4.0 (~~ 11m s~tenH,l tlli, 
dragJc li~;o it 3:i!O,O(IG lO!H wiith a lid l'illUe> llf $81.QO ptr t1.,n."' 

It m~ !~ tle'Olffl that at die ~nr ~·dmig ~dl' $0Ulli.port.1Qtl o( th~.Al v~n is <in tl1e &umi;, Alinei,proj)ll!rty 
but it i1 al:IO app.1mit dtlt a _geed d:!anee 4:'x_tm fi,r 1b <:Jlm!!>10!. onto ;he Sah·:r:r Kt,y p.ropei'ly. TI1i11, is hulit"a\ed by 
tho no,tb p1:111tfoa ,of lhie ~,ieai uom .. dr ~mt ptlf':5e.nl on dle :S1hier Ke; property. 

• Silrer Kier llai:1.11,g:ea•mt at~ f'.nto1u·.ag~ . t.1.dTidet:.tl)' to pbn 4ldditic:,nat fiu1mein; I() tlud tt101;011gb 
iinmllitatio1i of tho ni:n on ~ Silwtr IK.ey pr0J>e1'lty 1uy be m1d~~n. 

b i;;. !"hlJl~MU lu ,;.l'fi;\ll1tg1: a.ii Uffffl7J'~·riting on ma'te,ii fram the Sih·rr ~'(',. t~ry to s:,,ro,dde tlAC t.)i.,m1.,,U1)' With 
sdditi04ttal limd, foil" 1M dt'\~k,11mcnt program. 

G. ·C. MtCAlt1".,l:)\ 
l~lid.cr,t. 
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STUMP ~JUNES LTD. 

and 

SILVER l(EY MJNES LTD. 
Suite 1102. J,11 nay Street 

Toronto 1, Ontario 
1"t'l<'phone: 3G6·9251 

lltfff~ J S~ F"c' 

INFORMATION TO SHAREHOLDERS 
SUR.FAC£· l~XPLORATJ.ON 

Ov(~r 28 separat(~ Sih:cr-Le,u:1 \'Cins have bcc:n found throuiilmut the dairn holdings 
and mon.: arc indicated by minernU:u't:J noat. and grochcmkal survt~ys. , 

Gl!OCJU:~.,..UCAI. Sua,rt:Y 
Soil sampling was c:omplekd during tbe mrn:l .field season on appro.ximateiy four 

s.<1uare 1nilcs of the Sihter Key-Stump property. 
Twch'e separate. anomalous :sHve.1'-lcad arc,1s. have bec•n defined th;it arc equ.d 

or greater in size and intensity to the snH anomaly found in 1966 that led to .the discovci-y 
of the A-1 zone. Since the 1966 discovery of the A~l zone underground de\"clt)pn·u:mt 
Jaas 1•rovcn Uf> --15.000 tons of 15 oz. Sih.-cr per ton above the 100 foot level with a potential 
of 155.000 tons from the -100 foot h.'\'ci to surface. 

Trenching by bulldozing on part of the rnns anomalous area ,,·as started in 
September ,,f this yc.ir. So far the bulldozing has uncm·er(:d bedrock mim:r.ili:tation 
on the KJ8B and Cache: Creek zon~. The Kl:SB zone l1as also bC'cn funhcr developt~ 
b)' 1.oidtrgu:,und cx11im:.uion. 

GmtomcAt. MaPPINC 
An airbome and g.t'Ound t'.Ollt?'it,l suncy has been completed ()\'r.:·r the claim 

holdings. From the surH::ys a masu·r plan has b(~cn pn)p,ucd on whkh geological 
mapping pJ.umed for ~'!Ki9 wm he pkita:d. 

l.iNDERGROU::S.:D DE.Vt:LOP::-.tEN'f 
In 1968 to Nm:eembct 15th, a total tmdcrgrnuud ad\'ant:emenl of 2.200 has 

lk""Cll co:mpktt,.,"CI u·hid, includes de'>'t·fopm,ent <m tlH:- A· 1. F·-2. l.ap lO ::md Kl 8B wncs .. 

0a.)ECTl\'i~ 

A rc,icw has 
Mines and St.mnp 
of ScptNuber, h}ti.S. 

From t.hc 
rriM 

t~l .. Sihcr 

bt"Cn comph'H'.O, by a finn of consoh:mt$, of the Sih't!r K,!y 
vxploraHon c·:trdc·d out ,on the Kr:t.ia HiH·r daim~ to the end 

(>ii thh: rcvi(·\\' a time S{ h,:-duk h:is 
work .:.ouM outHm· .;in initfa! 

ton <m tht' J.iruperty th:H can mim·d 

pi·ep:ut·,1 in whkh, 
tt•ns; proven and 

,1dit ,.,.,.,••eohu••• 

--·- B1· Mm 1969 
A-1 Zone 155Jt,)J tons of l 5 ni. 

a.o.x) t(;Us ,of 15 UL Sihtt:r 
101@ ttJns or ·20 oz. Sib-er , 
5~000 tons -or 12 OZ, Sil~t>r 

00:iOOO tons qr 20 oz. Silver 

:nuua1 ·obiec1U.YlS24!8JPJ· tons cl better di.an J6 oz. Siltcr. 

' 
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Utsut:.\.. I IV t:. Vl"' I'\ - Its D LV NC. 
60,000 •- of 10 H., $i.tdt/11>il!l by mid 1969 

0 
SCALE •• • 100· 

OBJECTIVE OF A-I ZONE 
tS.5,000 1,,n,s of 1 5 oz Si her /toi, by 
cot ly ,..,111mti~ 196 '3 

SCALE 1 • • 200' 
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