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The Bank 1-39 mineral claims straddle the Yukon Territory - 
Northwest Territories boundary approximately 160 niles north 

of iVatson Lake, Yukon Territory. They were staked in late 

1972 to cover favorable geological features adjoining ground 

held by Canex-Placer Development iollowing reports of a major 

zinc-lead discovery by those companies. 

The writer has not examined the property in question and snow 

cover would obscure geologic i'eatures at this time. However, 

he is familiar with general operatinz; conditions in the Yukon 

and the following report is based on this prior experience, and 

more directly, on a review of available maps and reports on 

the area plus discussions witn people farniliar with the region 

and recent mineral discovery. 

The property lies along the Yukon Yerritory - Northwest Territorie 
border, approximately 160 miles north of Waatsson Lake, Yukon 

0 
Territory. Co-ordinates of the group are 62 35' north latitude, 

0 
129 34' west longitude. 
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Access would be by f i x e d  wing a i r c r a 2 t  and h e l i c o p t e r  frorn 

idatson Lake; Sw,mit Lake, l y i n g  16 mi les  south-southeast  

02 t h e  c l a i a  group b e i n ;  s u i t a b l e  f o r  f i x e d  wing a i r c r a x t .  

A smal ler  l ake  t n a t  xay be s u i t a b l e  l i e s  3 rililes southwest 

02 the  group. 

Elevat ions  wi th in  t h e  proper ty  vary from approximately 4100 

f e e t  t o  between 5000 and 5500 f e e t  above sea- level .  Topo,;raphic 

r e l i e f  should be moderate throughout t n e  group. Timber w i l l  

be present  i n  t h e  lower por t ions  but  absent  along t h e  h igher  

r idges .  

itlin'cers a r e  long and severe wi th  a heavy snowfal l  and preliminary 

sur face  exp lo ra t ion  w i l l  be confined t o  t h e  months o f  June 

through September. Water f o r  exp lo ra t ion  purposes should be 

a v a i l a b l e  from s e v e r a l  strearns on $lie property.  

The property c o n s i s t s  of t h e  followin" 33 conti:;uous mineral  

c l a i iw  loca ted  i n  t h e  'idatson Lake Kining D i s t r i c t  of t h e  Yukon 

T e r r i t o r y  and KacKenzie D i s t r i c t  of t h e  Nortiiwest T e r r i t o r i e s .  

Bank 22-39 (Xorthwest ~ e r r i t o r i e s )  Tatz Nos. A49922-39 

Sank 1-21 ( ~ u k o n  ~ e r r i t o r y )  Record Nos. Y71002-22 

The w r i t e r  has  not  conducted a t i t l e  search  of t h e  above claims 

nor checked t h e i r  l o c a t i o n  i n  t h e  f i e l d .  
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Various companies and i n d i v i d u a l s  have been engaged i n  

prospect ing and reg iona l  exp lo ra t ion  of t h i s  por t ion  OX 

t o e  Yukon T e r r i t o r y  - ivorthwest T e r r i t o r i e s  but  p r i o r  t o  t h e  

Canex-Placer discovery no d e t a i l e d  invesJ6i"ations a r e  known 

t o  have been c a r r i e d  out i n  t h e  immediate a rea .  

During the  p a s t  year  considerable  s t ak ing  has taken p lace  and 

it i s  l i k e l y  considerable  exp lo ra t ion  w i l l  be undertaken during 

the  1973 f i e l d  season. To d a t e ,  no exp lo ra t ion  has been 

c a r r i e d  out on t h e  Bank claims. 

Xegional mapping covering t h e  a r e a  of i n t e r e s t  has  been conducted 

by t h e  Geolo"ica1 Survey of Canada and published a t  a s c a l e  or^ 

1 inch  = 4 mi les  as Map 8-1967-Nalianni. This shows t h e  a r e a  

t o  be under la in  by a broad aor thwes te r ly  t rending  b e l t  of 

Palaeozoic sediments in t ruded by occas ional  small g r a n i t i c  

glu-t ons . 
Vi th in  t h e  a r e a  of cu r ren t  i n t e r e s t  these  Palaeozoic rocks  

a r e  divided i n t o  two u n i t s  - u n i t s  73 and 18b as shown on t h e  

Geological Survey of Canada fllap. The former i s  Upper Cambrian - 
Ordovician i n  age,  t h e  l a t t e r  Devonian - Niss i s s ipp ian .  Tne 

Ordovician u n i t s  a r e  descr ibed as mainly limy sedilnents - lirneston 

d o l o x i t i c  s i l t s t o n e ,  s i l t y  and sandy dolomite,  and l e s s e r  q u a r t z i t  

wnile t n e  Uevonian - h i s s i s s i p p i a n  u n i t s  a r e  descr ibed as s h a l e ,  
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zrgillite, sandstone, siltstone and chert. 

Zinc-lead mineralization is reported to be widespread on the 

Canex-Placer property, the main occurrence lying near the eastern 

end of their claim group where mineralization has reportedly 

been Bound at various goints over a strike length of 3 miles. 

Kineralization consists primwily of very Sine-grained sphalerite 

with lesser galena confori~able with the bedding of the shales 

and limy shales in which it occurs. These apparently belong 

to unit 7b, close to the contact with unit l8b. Additional 

float or in place mineral occurrences extend for several 

miles to the northwest, one other snowing reportedly lying 

about one mile south of the Bank Group. 

The regional mapping indicates that rnuch of the Bank Group 

will be overburden covered with unit 7b present in the central 

m d  western portions. One contact with unit 18b, trending 

northwesterly, passes through or near the soutilwes-tern edge of 

the group, a second may pass through the northeastern portion. 

%idespread zinc-lead uineralization is reported to occur on 

ground held by Canex-Placer Development approximately 160 miles 

north of Watson Lake in the Yukon Territory. 

The mineralization consists of very fine grained sphalerite- 

galena occurring as a bedded deposit apparently witnin Ordovician 

(unit 7b) sediments near their contact with Devonian-Nississippiar 
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( u n i t  l ~ b )  sediments. This l i e s  wi th in  a broad nor thwester ly  

-t;rendin" sedimentaxy b e l t  or" siliiilar rock u n i t s .  

Regional mapping i n d i c a t e s  t h e  Bank claims a r e  l a r g e l y  overburdex 

covered but  under la in  i n  p a n  o r  wholly by u n i t  7b, probably 

i n  contac t  wi th  u n i t  l8b  i n  o r  near  t h e  soutnwest and nor theas t  

por t ions  of t h e  group. 

Uith depos i t s  of t h i s  na tu re  t h e  p o t e n t i a l  f o r  a d d i t i o n a l  

occurrences e x i s t i n "  i n  t h e  region  under similar geologica l  

condi t ions  i s  considered good. 

The fol lowing two s t age  exp lo ra t ion  program i s  recormended t o  

i n i t i a l l y  explore t h e  Banks Group or" Col t  8esources Ltd. (NPL). 

S-i;a:ye 1 

Obtain a ir  photographs and conduct a 
reg iona l  s tudy of t h e  a r e a  of prime 
in-t e r e s t  :,p 500.00 

J s t a b l i s h  a " r id  over t h e  claim group 
(200 x 400 f o o t  spucinz) approximately 
4-4 l i n e  n i l e s  @ ;jl3O/rnile 5 ,'700 .OO 

Geological mapping and prospect ing 3,200.00 

Geochenical s o i l  samplins-testin;  f o r  
l e a d  and zinc 3,300.00 

PIobilization, demobilization, a i r c r a f t  2,500.00 

Xngineering and supervis ion  - 1,200.00 

$l7,ZOO.OO 

Plus  20% contingency 

TOTAL STAGE 1 
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Dependent on favorable  r e s u l t s  being obtained i n  Stage 1, 

allowance should be made f o r  t h e  fol lowing d e t a i l e d  inves t iga -  

 ions i n i t i a l l y  i n  Stage 2. 

DeJcailed g r i d s  (100 x 100 f o o t  p a t t e r n ) ,  
s e o l o g i c a l  and geochemical surveys.  
2rovide f o r  poss ib le  20 l i n e  mi les  

Allowance f o r  t renching ,  p i t t i n g  

l r o v i s i o n  i o r  poss ib le  1000 f e e t  diamond 
d r i l l i n g  (1362) ~: ,d l6 / foo t  o v e r a l l  

Xo'uilization and demobil izat ion - un less  
continuous with Stage 1 

Engineering and supervis ion  

Plus  10% contingency 

TOTAL STAGE 2 

To ta l  es t imated c o s t s  i f  program 
c a r r i e d  t o  completion 

l lespect2ul ly submitted by: 

Vancouver, B. C.  
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I, iionald 1;. D. Philp, of 107 - 325 Howe Street, 

Vancouver, British Colu~ibia, do liereby certify that : 

I an a resistered ProTessional Engineer of the 
Province of British Columbia. 

I am a graduate from the University of British 
Columbia (I3.A. Sc. 1961). 

I have practiced my prolession since 1961 while 
employed witn Caseco Consultants Ltd., Asbestos 
Corporation (dxplorations) Ltd., Alrae Xxploration 
Iiimited, and Agilis Exploration Services Ltd. 

Fiy report is based on a review of available 
naps and reports on the area plus discussions 
witii people f'auiliar witii the area. 

I have no interest, nor do I expect to receive 
any interest, either directly or indirectly, 
in the property described herein or securities 
of Colt Resources Ltd. (1WL) or any affiliate 
of that company. 

, 

R.H.D. PQilp, I?. Brig. 

Vancouver, B. C. 
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Geological  boundary  

C h e r t  pebble  c o n ~ i o m e r a t e  

Black s h a l e , a r g i l l i f ~ , m i n o r  
s t o n e ,  s i l t s t o n e ,  c h c r t ,  a r g i l ! ~  
l imestons 

Banded l imestono, ~ i l t y  dolc  
. . 

Location o f  c l a i m  blocks canflot be guoro 
accurato , 

COLT RESOURCES LTD. (NF 
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