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1 Executive Summary

Monster Mining Corp.’s 2011 exploration program at Keno-Lightning comprised a property-wide
airborne SkyTEM time domain electromagnetic and magnetic geophysical survey, 100 m® of trenching at
Caribou Hill, 14 diamond drill holes for 1201 m at Caribou Hill and 11 diamond drill holes for 618 m at
Homestake, and a 167-sample soil geochemical program. Monster also undertook fish species and
habitat, and water quality surveys, and rehabilitated a number of historic trenches at Homestake. The
work program was based on the recommendations of Pautler (2010) and followed up on previous
results. The fish and water surveys were conducted to establish baseline environmental data and
support an application to amend the existing Class 3 Mining Land Use permit.

SkyTEM Surveys APS conducted a 1460 line kilometre time domain electromagnetic (TDEM) survey over
the Keno-Lightning project. The survey was designed to generate exploration targets outside of the
known occurrences and assist in structural interpretations of the geology and mineralization on Keno-
Lightning. Results of the broad scale interpretation at Keno-Lightning indicate that both the EM and
magnetic data sets are effective in identifying structural targets in the appropriate orientation, and the
EM data appears to map lithology. The survey identified five untested areas on the property cross-cut by
favourably oriented structures, which displayed similar geophysical characteristics to zones known to
host mineralization. These are areas of high resistivity, interpreted to reflect the presence of quartzite or
dolerite, and structural complexity, features which have historically correlated to higher grade and
tonnage in the district (Cathro, 2006)

A 167-sample soil geochemical program was conducted between Faith Gulch and Caribou Hill over an
area interpreted to be the intersection between the Caribou vein, Caribou fault and two north-east
trending longitudinal veins. This program expanded on a small survey conducted in 2009 that returned
anomalous gold and silver values in soils and a coincident high-grade grab sample that returned 4708 g/t
Ag, 1.13 g/t Au, 34.1 % Pb and 5.73 % Zn. The 2011 survey extended the 2009 survey to the north and
delineated a 900 m x 700 m zone of coincident Au and As anomalism, which is open to the east.

A program of trenching and trench mapping was conducted at Caribou Hill to test for near-surface
extensions south of the outcropping Caribou Hill vein. Where the trenches reached bedrock, they
exposed Keno Hill quartzite to the west and thin-bedded quartzite with intercalated calcareous schist
and subordinate quartz-sericite-chlorite schist; however, they did not intersect the vein. Samples
collected from trench CH08-01, excavated in 2008 but not previously mapped or sampled, returned best
results of up to 3.3 m of 2332 g/t Ag, 1.38 g/t Au, 8.5 % Pb and 1.1 % Zn from an oxidized, gossanous
breccia zone exposed within the trench.

Homestake trenches 1, 3, 4, 5 and 6 were mapped and resampled prior to rehabilitation and returned
best results of 0.7 m of up to 1155 g/t Ag, 0.30 g/t Au, 6.27 % Pb and 10.09 % Zn from oxidized and
gossanous material exposed in Trench Tr04, and 1 m x 1 m (panel) of 11.05 g/t Au, from strongly
oxidized arsenopyrite and scorodite-bearing brecciated quartz veins exposed in trench HS-TRO1.

Drilling at Caribou Hill (Minfile No. 105M 062) targeted the outcropping Caribou Hill galena-siderite vein
and followed up on mineralized intersections identified during the 2008 field season. All 14 holes drilled
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at Caribou Hill intersected variably oxidized and sulfide-bearing material, interpreted to be subsurface
extensions of the outcropping Caribou Hill vein, at depths between 10 and 30 m below surface. Eleven
of the 14 holes returned intervals greater than 100 g/t Ag, from, with three holes returning intervals
greater than 1000 g/t Ag. Drilling delineated 300 m of strike-continuous silver mineralization > 100 g/t,
which is open along strike to the south and at depth.

At Homestake (Minfile No. 105M 011) drilling targeted subsurface expressions of outcropping
mineralization in No. 1 vein, exposed in Trench 04, and strike extensions of the No. 2a vein, intersected
in drill holes 08HS009 and HS10-006 and 009. The Homestake drilling program did not return any
significant results; however, recoveries were generally poor, averaging 74 % throughout the program,
and significantly less in vein and fault zones.
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2 Introduction

Between June 15" and September 30" Monster Mining Corp. conducted an exploration program at
Keno-Lightning comprising a 1460 line kilometre SkyTEM time domain electromagnetic (TDEM) survey of
the Keno-Lightning property, a trenching, mapping and sampling program at the Caribou Hill and
Homestake prospects, a 167-sample soil geochemical program at Faith Gulch and 25 diamond drill holes
for 1819.3 m at Caribou Hill and Homestake. Monster also commissioned fish habitat and species, and
water quality surveys of relevant creek crossings, and rehabilitated 7 historic trenches at Homestake

SkyTEM Surveys ApS conducted a property wide, 1460 line kilometre TDEM and magnetic survey over
the project area. The survey was designed to identify sulfide veins and structures below surface and
outside of areas of known mineralization, to generate new targets and to assist in structural
interpretations of the geology and mineralization at Keno-Lightning. Results of the survey mapped
resistive areas, interpreted to reflect underlying quartzite and/or dolerite, both of which are favourable
host rocks for mineralization, and identified more than 40 structures in the correct orientation that had
not been previously recognized. Five areas with favourable geology and structural architecture were
identified on the property for follow up exploration. The survey also downgraded the prospectivity of
the Homestake area immediately adjacent to the outcropping veins, as resistivity data indicate that the
prospect is dominated by unfavourable schist, an observation that is confirmed by diamond drill core.

Monster personnel conducted a small 167-sample soil geochemical program at Faith Gulch, immediately
to the south of the Caribou Hill prospect. The survey expanded on a much smaller program conducted
during 2009, which identified some Ag and Au anomalism, and targeted the interpreted intersection in
quartzite of the Caribou Hill vein, the Caribou fault, and two northeast-southwest trending faults. The
survey delineated a 900 m x 700 m zone of coincident Au and As, open to the east and south, and which
is a high priority for follow-up with trenching and drilling.

A program of trenching and trench mapping was conducted at Caribou Hill to test for near surface
extensions to the outcropping Caribou Hill vein. Three trenches were excavated, but for the most part
failed to reach bedrock and the vein was not exposed. Trench CH08-01, which was excavated in 2008,
was mapped and sampled, and returned best results of 3.3 m of 2332 g/t Ag, 1.38 g/t Au, 8.5 % Pb and
1.1 % Zn. Homestake trenches 1, 3, 4, 5 and 6, were mapped and resampled prior to rehabilitation. This
program returned a best result of 0.7 m of 1155 g/t Ag, 5.72 % pb and 1.50 % Zn from oxidized and
gossanous material collected from trench Tr04.

Fourteen diamond drill holes for 1201.2 m at Caribou Hill targeted subsurface extensions of the Caribou
Hill silver vein intermittently exposed at surface, and mineralized intersections identified during the
2008 drilling program. Drilling at Caribou Hill utilized HQ diameter triple-tube rods to reduce core loss,
particularly in faulted and mineralized zones, and to assist in core orientation, for structural
interpretation purposes. Results of the drilling confirmed the continuation of the Caribou Hill vein to at
least 25 m below surface, and delineated continuous sulfide and/or oxide mineralization returning
grades > 100 g/t Ag over a 300 m strike length.

Drilling at Homestake targeted extensions of mineralization identified during the 2008 and 2010 drilling
programs and the outcropping No. 1 vein, exposed in Trench 04, and strike extensions of the No. 2a
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vein, intersected in drill holes 08HS009 and HS10-006 and 009. None of the Homestake drill holes
intersected massive sulfide and did not return any significant results. Recoveries were generally poor,
averaging 74 % throughout the program, and significantly less in vein and fault zones. Drilling at
Homestake also utilized triple-tube rods, however with less success than at Caribou Hill. Drilling
continues to be a challenge at Homestake due to broken ground and fault gouge.

3 Qualified Persons and Participating Personnel

The 2010 exploration program was conducted by Monster Mining Corp. contract personnel under the
supervision of Joanna Ettlinger, PhD, P.Geo, a “Qualified Person” in the context of National Instrument
43-101. Ms. Daria Duba (MSc.) mapped and sampled the trenches, and Ms. Duba and Dr. Ettlinger
logged the core and supervised the sampling, which was conducted by Ms. Julianna Kaiser, Mr. Kieran
Mclntosh and Mr. Gilbert Guay, all of whom were employed by Monster Mining Corp. on a contract
basis. Mr. Jean-Paul Salley managed all logistical aspects of the program. Mr. Daniel Schiinemann, who
was employed by Monster on a contract basis managed the camp and assisted with core sampling. Mr.
Matthias Bindig provided a property orientation tour and supervised the soil geochemical sampling.
SkyTEM Surveys ApS of Beder, Denmark conducted the airborne geophysical survey, with helicopter
support provided by Abitibi Helicopter Services Ltd. of Calgary, Alberta. Drilling services were provided
by E. Caron Diamond Drilling of Whitehorse, Yukon and Lyncorp Drilling Services of Smithers, British
Columbia. Core Expediting and Hotshot provided expediting services. Analytical services were provided
by Acme Analytical Laboratories (Vancouver) Ltd. and Inspectorate Exploration and Mining Services Ltd.
at their Whitehorse, Yukon preparation facilities and Vancouver, British Columbia analytical
laboratories.

4 Property Description and Location

4.1 Location, Access and Local Resources

The Keno-Lightning project is located 465 km north of Whitehorse and 55 km north of Mayo in the Mayo
Mining District, central Yukon (Figure 1). The property covers the eastern end of Keno Hill and the
northern slope of Bunker Hill, 4 to 12 km east of Keno City. It is located within NTS map sheets 105M/14
and 15 and centred at 63° 54’ N, 135° 11’ W. Access from Whitehorse is via the paved Klondike Highway
to Stewart Crossing and the unpaved Silver Trail Highway to Keno City, both of which are accessible
year-round. Access to the property is via two wheel drive gravel roads and four wheel drive mining
roads. Silver Basin is accessed from Signpost Road to the top of Keno Hill, then by a 4WD-accessible road
to the old workings and 2010 drill site. Homestake is accessed by crossing Lightning Creek at Thunder
Gulch, then heading east towards Bunker Hill.

Keno City has a population of approximately 25 with a snack bar, cabins for rent, a small mining oriented
labour force and some local heavy equipment availability. Mayo, 56 km by road southwest of Keno City,
is the main service and supply center for the region. The town of Mayo has a population of
approximately 400 and has a gravel airstrip suitable for medium sized aircraft (DC-3, etc.) and a
helicopter base. Facilities include a police station, nursing station, grocery store, hotels, restaurant and
fuel supply. Some heavy equipment is available for contract mining work.
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4.2 Land Tenure

The Keno-Lightning project covers approximately 6000 hectares and comprises 329 unsurveyed two-
post Yukon Quartz claims (See Fig. 2, Table 1, Appendix 1) in six groups of contiguous claims. The claims
were staked according to the Yukon Quartz Mining Act and are located in the Mayo Mining District. The
claims are located on claim sheets 105M/14 and 105M/15, available for viewing at the Dawson Mining
Recorders Office or on the Yukon Mining Recorder’s web site at http://www.yukonminingrecorder.ca/.

With the exception of the Aho and Blanche claims, all claims within the Keno-Lightning project are
owned by Mr. Matthias Bindig (60%), Mr. Bill Harris (30%) and Mr. Ron Robertson (10%). Mr. Bindig of
Keno City, Yukon Territory is the registered owner of these claims. Monster Mining Corp. is the
registered owner of the Aho claims, subject to an underlying option agreement outlined below. The
registered owners of the Blanche claim are 50% Mr. Moriarty, 25% Mr. Walden and 25% Mr. Bindig, the
latter of which is subject to the option agreement below. An agreement has been made with Moriarty
for his percentage. In an agreement dated August 31, 2007, Monster Mining Corp. has an option to earn
a 100% interest in the Keno-Lightning Project through a series of exploration expenditures, staged
payments and issuance of shares over 5 years, totalling $300,000 in expenditures (completed), $120,000
cash payments and 700,000 shares. The vendor will retain a 3% underlying net smelter return (NSR), of
which 1% may be purchased for $300,000 and a further 1% for $1.2 million


http://www.yukonminingrecorder.ca/

Table 1 Keno-Lightning claim data

No. of

Claim Name Grant No . Record Date Expiry Date
Claims
Homestake 1-5 YC38987-991 5 February 14, 2005 December 1, 2017
Homestake 6-26 YC39474-94 21 June 3, 2005 December 1, 2020
Homestake 27-32 YC39564-569 6 July 19, 2005 December 1, 2020
Homestake 33-36 YC39890-893 4 September 27, 2005 December 1, 2020
Homestake 37, 39 YC57031, 033 2 August 2, 2007 December 1, 2020
Homestake 38 YC57032 1 August 2, 2007 December 1, 2017
Homestake 37-39 YC57462-464 3 September 24, 2008 December 1, 2020
Homestake 40 Frac. YC68018 1 May 8, 2008 December 1, 2017
Maja 1-8 YC38992-999 8 March 10, 2005 December 1, 2017
Maja 9-14 YC39004-008, 543 6 March 17, 2005 December 1, 2020
Maja 15-24 YC39878-887 10 September 27, 2005 December 1, 2020
Maja 25-35 YC57465-475 11 September 24, 2007 December 1, 2020
Maja 36 YC57476 1 September 24,2007  December 1, 2017
Murray 1-2 YC39000-001 3 March 10, 2005 December 1, 2015
Murray 3 YC39002 1 March 10, 2005 December 1, 2017
Murray 4 YC39003 1 March 10, 2005 December 1, 2017
Murray 5-10 YC38963-968 6 March 13, 2005 December 1, 2017
Murray 11 YC38969 1 March 13, 2005 December 1, 2011
Murray 12-15 YC56160-165 4 June 13, 2007 December 1, 2018
Murray 16-17 YC56160-165 2 June 13, 2008 December 1, 2016
Ski 1-11 YC39009-019 11 March 17, 2005 December 1, 2017
Ski 12-22 YC39020-030 11 March 17, 2005 December 1, 2020
Ski 23-46 YC39031-54 24 March 31, 2005 December 1, 2020
Ski 47-48 YC39455-456 2 September 27, 2005 December 1, 2020
Ski 49-58 YC56166-175 10 June 13, 2007 December 1, 2018
Ski 59-90 YC67504-535 32 April 4, 2008 December 1, 2017
Ski 91-184 YC68194-287 94 June 18, 2008 December 1, 2017
Ski 185-190 YC68328-333 6 June 18, 2008 December 1, 2017
Aho 21-56 YD11271-82,89-300,22789-800 36 November 13, 2009 November 13, 2015
Blanche YC00365 January 9, 1998 January 9, 2015
Blanche Fr YC69939 September 2, 2008 September 2, 2014
HS 1-5 YD34912-916 August 19, 2010 August 20, 2011
TOTAL 329
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5 Physiography and Climate

5.1 Physiography and Climate

The following excerpt is taken directly from Pautler (2010).

“The Keno-Lightning Project is located on Keno Hill and the north flank of Bunker Hill, on the western
side of the Wernecke Mountains (which make up part of the western Rocky Mountains) in the
northeastern part of the Yukon Plateau (Figure 1). The terrain is mountainous, commonly with
precipitous north slopes. Southern slopes are less steep. Ridge tops can be sharp and narrow or broad
and open. Elevations within the claim area range from 1080m ASL along Lightning Creek to over 1750m
ASL at the summit of Caribou Hill. Total relief from the valley floors to the summits approaches 1000m.

Tree line is located near 1300m ASL with upper slopes consisting of alpine tundra with poorly developed
soil, talus, grasses and moss cover. Dwarf willows are common in sheltered areas. Dense stands of black
spruce are widespread below tree line with poplar and alder common on south facing slopes and as
second growth where the spruce has been burned or logged out.

Outcrop is sparse, except on steeper slopes and knolls, but amounts to less than 1%. The exceptions are
gulches and cirque headwalls, particularly on north slopes. In the remaining areas the primary source of
geological information is float rock that has been frost-heaved to surface through the overburden cover.
Below tree line there is extensive glacial till cover which deepens downslope to depths in excess of
100m on the floors of the major valleys.

Permafrost is extensive through the region reaching depths up to 150m on Keno Hill, which hampers
prospecting in that the frozen ground masks soil geochemical responses from bedrock, transports soil
and soil geochemical anomalies downslope by solifluction, and inhibits trenching by hand or machine.

The area has a northern interior climate with warm summers, long cold winters and light precipitation
(average 313 mm annually), one-third of which is snow. The exploration season lasts from late May until
October. Drilling can be conducted in the winter. Summer daily temperatures average 230 Celsius, 90C
at night, and winter temperatures average -20 °C, -31 °C at night. Mayo has the greatest range of annual
temperatures in North America, with temperatures reaching over 35 °Cin summer and below -50 °Cin
winter.”

6 History

The Keno-Lightning project covers eight Minfile occurrences; Nabob (Minfile No. 105M 006), Silver Basin
(Minfile No. 105M 005), Duncan (Minfile No. 105M 003), Caribou (Minfile No. 105M 062), Avenue
(Minfile No. 105M 053), Faith (Minfile No. 105M 002), Bema (Minfile No. 105M 073), Homestake
(Minfile No. 105M 011). With the exception of the Bema occurrence, which was discovered in 1966, the
showings were discovered and staked in the late 1910’s and early 1920’s, and worked by hand
(trenching, underground and open-cut mining) until about 1928. Four of the occurrences (Duncan,
Caribou, Faith and Homestake) were hand mined in the 1920’s, the most productive of which was the
Caribou showing (78.9 tons of ore grading 6,103.9 g/t Ag and 70% Pb). Between the late 1940’s and late
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1980’s most of the showings experienced some mechanized trenching, and minor soil geochemical
surveying was conducted over the Faith, Avenue and Bema showings. For a comprehensive description
of the property history see Pautler (2010).

In 2005, Mr. Matthias Bindig of Keno City staked 121 claims, which covered the original eight Minfile
occurrences. Between 2005 and 2006 he completed minor prospecting and soil geochemical sampling
programs, and undertook reclamation work on some of the old workings (Robertson, 2005; McFaull,
2007). In 2007 additional claims were added to the property and the project was optioned to Northex
Ventures (now Monster Mining Corp.) who undertook a trenching and geophysics program on the
Homestake prospect (Pautler, 2008). In 2008 Monster Mining Corp. completed 1,765.7m of diamond
drilling in 17 holes at Homestake and Caribou and 1510m of rotary air blast drilling in 53 holes at
Homestake, and excavated additional trenches at Homestake, Caribou and Faith (McFaull, 2009). The
Aho claims were added to the claim group in 2009, and a program of soil geochemical sampling was
conducted on the Homestake, Faith and Mt McFaull grids (Blackburn, 2010). In 2010, Monster
completed 2,251m of diamond drilling (Ettlinger, 2011) and added the HS 1-5 claims to the claim group.

7 Geology

7.1 Regional Geology

Keno-Lightning is located within Neoproterozoic to late Paleozoic slope-to-basin facies strata of the
epicratonic Selwyn Basin (Ross, 1991, Figure 3). Selwyn Basin strata are characterized by off-shelf deep
water clastic (shale, chert, basinal limestone) rocks, and are bound by the Mackenzie Platform, to the
northeast and truncated by the Tintina fault to the southwest (Pigage, 2006).

The basin was subject to northeast directed compression during the Jurassic and early Cretaceous,
caused by plate convergence and accretion of pericratonic terranes onto ancient North America. This
resulted in thrust faulting, the development of open to tight similar folds within relatively incompetent
Selwyn Basin strata (compared to the bounding carbonate platforms), and greenschist facies
metamorphism. Widespread granitic magmatism during the early to mid-Cretaceous led to the
formation of at least five main intrusive suites between 112 and 90 Ma and a younger suite at 65 Ma.
Strike-slip faulting along the Tintina Fault zone during the late Cretaceous and early Tertiary displaced
the western margin of the Selwyn Basin at least 450 km into what is now Alaska.

7.2 Local Geology

The Keno-Lightning project is underlain by highly deformed rocks of Mississippian Keno Hill Quartzite
and phyllitic metasedimentary rocks of the Devono-Mississippian Earn Group, with lesser Mississippian
felsic volcanic schist, all of which are intruded by Triassic dolerites and Cretaceous aplite dykes and sills.
The project sits within the Dawson Thrust sheet, which is bound by the Dawson Thrust to the northeast
and the Tombstone Thrust to the southwest. Deformation of the host rocks, which is characterized by
intense foliation, appears to be related to displacement along the Tombstone thrust fault. North- to
northeast- and northwest-trending faults are evident throughout the area.

Locally, stratigraphy within the Keno mining camp has been divided into three units; the Upper Schist,
Central Quartzite and Lower Schist. The Upper Schist and Central Quartzite units correlate to the early
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Carboniferous Keno Hill Quartzite Formation and the Lower Schist correlates to the Middle to Late
Devonian Earn Group phyllite and Felsic Volcanic Members, and includes some thick bedded quartzite of
the Keno Hill Quartzite Formation. Metamorphosed diorite and gabbro sills and lenses are conformable
with stratigraphy.

The Upper Schist comprises graphitic schist and phyllite, thin bedded quartzite, quartz-mica schist,
calcareous schist and minor limestone, and quartz-sericite metavolcanic schist. The Central Quartzite
contains thick and thin-bedded quartzite, massive quartzite, minor graphitic phyllite, schist and
calcareous schist. This unit is up to 700m in thickness and hosts many of the principal silver deposits of
the camp. It is most prevalent at Homestake, with narrower bands underlying the Silver Basin, Caribou,
Faith and Duncan areas. The Lower Schist includes graphitic schist and phyllite, argillite, thin-bedded
quartzite, calcareous schist, slate and sericite schist and two bands of thick and thin-bedded quartzite
with lesser phyllite and graphitic schist. Stratigraphy principally strikes east-west and dips 20° to 30°
south.

7.3 Deposit Style and Mineralization

7.3.1 Deposit Style

Mineralization in the Keno district is representative of a clastic metasediment hosted silver-lead-zinc
enriched polymetallic vein deposit, examples of which include the Coeur d’Alene district of Idaho and
the Freiberg district of Germany. Typically, mineralization occurs as quartz-carbonate (sideritetankerite,
calcite)-sulfide (sphalerite, galena, pyrite, tetrahedrite-tennantite, chalcopyrite, arsenopyrite, stibnite)
veins, with silver minerals most commonly hosted as inclusions in galena. Wall-rock alteration, which
generally consists of sericitization, silicification and pyritization, is typically of limited extent (< 1 m).
Regional faults, fault sets and fractures are an important ore control, although veins are typically
associated with second order structures and postdate deformation and metamorphism. Significant
deposits are restricted to competent lithologies.

7.3.2 Mineralization

The following section is taken directly from Pautler (2010)

“Silver-lead-zinc lode deposits within the Keno mining camp are hosted by a series of vein faults which
strike 035 to 0802 (longitudinal veins) and 360 to 0352 (transverse veins), both dipping 50 to 802
southeast (after Boyle, 1965). Longitudinal veins were the main productive veins of the camp, with
significant strike extent and the transverse veins are dilational zones between en-echelon longitudinal
faults, limited in strike but locally rich in grade. The vein faults range in width from 0.3m to over 30m
and generally show left lateral movement with offsets of up to 150m (Boyle, 1965). The mineralized vein
faults are offset by two types of unmineralized faults, cross-faults trending 1552 to 1802/40 to 602SW
(which generally show right lateral movement and offset longitudinal veins by as much as 600m), and
bedding plane thrust faults (Boyle, 1965; McFaull, personal communication). Mineralization can be
locally caught up within the cross-faults (McFaull, personal communication).

The Keno mining camp produced silver from 1914 until 1989. Production from 1921 to 1988 totaled
4,872,423 tonnes averaging 1,389 g/t Ag, 5.6% Pb and 3.1% Zn (Deklerk and Traynor, 2005). The above
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grade and tonnage figures are not necessarily indicative of the mineralization on the Keno-Lightning
project which is the subject of this report. Over 65 deposits and prospects have been recognized in the
district (Watson, 1984). The main lode deposits occur within the Central Quartzite where fracturing of
competent quartzite rock has produced open spaces for mineral deposition. Where vein faults pass into
less competent schist rock units they become narrow and poorly mineralized. Ore zones also occur in
other competent rock types in the Lower Schist such as greenstone horizons.

The most favourable structural sites for ore shoots are at the junction of vein faults, the junction of a
vein fault and cross-fault, where veins change direction, and at the upward transition from competent
guartzite to less competent schist rock units often referred to as “schist caps” (Boyle, 1965; Aho, 2006;
McFaull, personal communication). It should be noted that individual vein systems have consistent
overall silver-lead ratios but each ore shoot within it varies (Aho, 2006), which may be useful in
predicting continuity of veins, possibly across faults and at depth.

Vein faults can occur as simple veins, breccia zones or sheeted zones. Simple veins consist of siderite
gangue, with occasional quartz and discontinuous bands of silver bearing sulphides. Breccia zones
consist of angular rock fragments (quartzite, phyllite, greenstone) in a matrix of siderite, commonly with
some quartz. Sheeted zones have slabs of greenstone separated by narrow fractures filled with breccia
or gouge. Breccia fragments and slabs are cemented by siderite, sulphides and some quartz. The
principal gangue mineral is siderite. The main ore minerals are argentiferous galena, argentiferous
tetrahedrite (freibergite) and pyrargerite (ruby silver). Polybasite, stephanite, argentite and native silver
are silver bearing minerals that occur locally in minor amounts. Other ore minerals such as sphalerite,
chalcopyrite and lead sulphosalts (jamesonite, boulangerite etc.) are present in varying amounts. Pyrite,
arsenopyrite and barite occur in many veins.

Two stages of vein mineralization have been recognized in the district. The first stage deposited quartz,
pyrite and some arsenopyrite with trace gold and some sulphosalts in the vein faults. A second stage
deposited siderite, galena, sphalerite, pyrite, freibergite and pyrargyite, more typical in the central part
of the Keno mining camp. Several writers have described district-wide metal and mineral zoning
patterns (Franzen, 1986: Lynch, 1986; Tessari and Sinclair, 1980). “

8 Airborne Geophysical Survey

SkyTEM Surveys APS conducted a 1460 line kilometre time domain electromagnetic (TDEM) survey over
the Keno-Lightning project between June 2™ and June 16™, 2011 (Table 2). The survey was flown at 100
m line spacing and nominally 30 m above ground, with allowances made for terrain and weather
conditions. Helicopter services were provided by Abitibi Helicopters of Calgary, Alberta. For detailed
specifications of the survey please see Appendix 1. The survey was designed to generate exploration
targets outside of the known occurrences and assist in structural interpretations of the geology and
mineralization on Keno-Lightning. Interpretation of the inverted data was completed by Mr. Tom Weis,
consulting geophysicist and principal of Thomas V. Weis and Associates (Appendix 2). For complete
geophysical data refer to the enclosed CD.
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Table 2. SkyTEM survey summary

Client Monster Mining Corp. Suite 750 -580
Hornby Street Vancouver BC V6C 3B6,
Canada
Field crew Ib Faber
Mads Kristensen
Field work June 2 to June 16, 2011
Flown line 1917.7 km
km
Flight Helicopter type Average flight speed Nominal  Eurocopter AS350FX2, operated by
operation terrain clearance (above any obstacles or Abitibi Helicopters Ltd 60 km/h 30 -40 m
hazards)
Pilot Richard Berube
Pierre Otis
Report Data processing and presentation QC by Per Gisselg
Flemming Effersg
Contact Bill Brown Email: bb@skytem.com
Person at
SkyTEM

8.1 Results and Interpretation

Results of the broad scale interpretation at Keno-Lightning indicate that both the EM and magnetic data
sets are effective in identifying structural targets in the appropriate orientation, and the EM data
appears to map lithology. There are a number of features in both the EM and magnetic data sets that
correlate with known veins and vein faults, and significantly, more than 40 structural features in the
correct orientation that have not been previously identified. The EM response has identified a number
of highly resistive zones, which correlate extremely well with metamorphosed intrusive bodies, where
these bodies are known and have been mapped (Fig 3).

A number of the resistive zones do not appear to be related to mapped outcrops, and may represent
buried diorite and dolerite, or quartzite, all of which have historically proven to be good mineralization
hosts due to their brittle nature. Interestingly, Homestake, which has so far proven disappointing in
terms of consistent drill results beneath outcropping veins, is associated with a resistivity low, indicating
a lack of quartzite and/or greenstone in the prospect area and a prevalence of schist, which is a barrier
to mineralization and the formation of mineralized sulfide veins. This is consistent with observations
made in drill core, where there is a predominance of thin-bedded quartzite and intercalated graphitic
and quartz-sericite-chlorite schists, and a lack of the preferred host thick-bedded Keno Hill quartzite.

In contrast, the Caribou Hill prospect, which also hosts outcropping silver mineralization, and returned
favourable drill results from the 2011 diamond drilling program, demonstrated both structural features
in favourable northeast-southwest orientations and high resistivity responses, indicating the presence of
quartzite or dolerite host rocks. This is consistent with observations made in drill core, where
intersected lithologies predominantly comprise thick- and thin-bedded quartzite, with subordinate
amounts of sericite and graphite schist.
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The survey identified five untested areas on the property cross-cut by favourably oriented structures,
which displayed similar geophysical characteristics to Caribou Hill (Fig. 4). These are areas of high
resistivity, interpreted to reflect the presence of quartzite or dolerite, and structural complexity, as
evidenced by the presence of northeast-southwest striking features, which may represent longitudinal
veins or vein faults, historically the types of veins that have been responsible for the majority of Ag-Pb-
Zn production (Boyle, 1965). Two of these areas (Faith, Duncan) are known historically to host
mineralization and have outcropping veins; the remaining three are unexplored, and will be followed up
with mapping and prospecting, soil geochemical surveys, trenching and diamond drilling. Results of the
survey have significantly enhanced the prospectivity of the project, and expanded the number of targets
on the property. Prior to the completion of the geophysical survey targets on the property were
restricted to known outcropping veins. Results of the survey have identified areas on the property with
the potential to host buried mineralization, and downgraded the Homestake prospect based on its lack
of favourable geophysical characteristics.

9 Soil Geochemistry

A 167-sample soil geochemical program was conducted between Faith Gulch and Caribou Hill over an
area interpreted to be the intersection between the Caribou vein, Caribou fault and two north-east
trending longitudinal veins. This program expanded on a small survey conducted in 2009 that returned
anomalous gold and silver values in soils and a coincident high-grade grab sample that returned 4708 g/t
Ag, 1.13 g/t Au, 34.1 % Pb and 5.73 % Zn. The 2011 survey extended the 2009 survey to the north and
delineated a 900 m x 700 m zone of coincident Au and As anomalism (Figures 5-7), which is open to the
east.

10 Trenching and Trench Mapping

A program of trenching and trench mapping was conducted at Caribou Hill to test for near-surface
extensions south of the outcropping Caribou Hill vein. Trenches CH-TR11-07 and CH-TR11-08 were
excavated to the north of the outcropping Caribou Hill vein whereas trench CH-TR11-09 was excavated
to the south. Where the trenches reached bedrock, they exposed Keno Hill quartzite to the west and
thin-bedded quartzite with intercalated calcareous schist and subordinate quartz-sericite-chlorite schist,
however, they did not intersect the vein. Samples were also collected from trench CH08-01, excavated
in 2008 but not previously mapped or sampled. These samples returned best results of 3.3 m of 2332 g/t
Ag, 1.38 g/t Au, 8.5 % Pb and 1.1 % Zn, 2.0 m of 2953 g/t Ag, 1.01 g/t Au and 8.11 % Pb, 0.3 m of 1855
g/t Ag, 41.5 % Pb and 530 ppm Zn, 0.4 m of 0.62 ppm Au, 1026 g/t Ag, 2.75 % Pb and 6417 ppm Zn, and
0.7 m of 0.57 ppm Au, 982 g/t Ag, 9.33 % Pb and 1.35 % Zn. Table 3 presents selected best results.
Trench maps are enclosed in the back pocket.

Homestake trenches 1, 3, 4, 5 and 6 were mapped and resampled prior to rehabilitation. This program
returned best results of 0.7 m of 1155 g/t Ag, 0.30 g/t Au, 6.27 % Pb and 10.09 % Zn and 0.35 m of 761.4
g/t Ag, 5.72 % Pb and 1.50 % Zn from oxidized and gossanous material exposed in Trench Tr04, and 1 m
x 1 m (panel) of 11.05 g/t Au, 0.35 m (chip) of 9.13 g/t Au, 0.35 m (chip) of 7.80 g/t Au and 0.5 m (chip)
of 3.11 g/t Au from strongly oxidized arsenopyrite and scorodite-bearing brecciate quartz veins exposed
in trench HS-TRO1.
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Prospect
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Caribou
Homestake
Homestake
Homestake
Homestake
Homestake
Homestake
Homestake
Homestake
Homestake
Homestake
Homestake
Homestake

Sample
No

580003
580004
580011
580013
580014
580016
580018
580022
580024
580025
580026
580028
580030
580031
580032
580033
580102
580114
580116
580119
580128
580129
580132
580134
580137
580138
580139
580148

Location
TR-06
TR-06

CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
CH TR08-01
TRO4

TRO4

TRO4

TRO4

TRO1

TRO1

TRO1

TRO1

TRO5

TRO5

TRO5

Easting
492801
492801
492796
492800
492800
492787
492781
492781
492795
492793
492793
492789
492791
492791
492796
492781
489780
489840
489844
489852
489988
489988
489986

490229
490229
490229

TR west of TRO5 490206

Northing
7091187
7091189
7091079
7091070
7091067
7091058
7091050
7091053
7091038
7091038
7091036
7091009
7090997
7091042
7091028
7090961
7086838
7086856
7086857
7086866
7086794
7086794
7086792

7086890
7086890
7086886
7086876
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Sample
Width (m)
2
0.5
0.4
0.8
0.7
0.3
1.2
1.5
1.7
1.6
1.6
1.5
1.5
2.0
0.5
0.8
1.1
0.35
0.4
0.7
1x1 panel
0.35
0.35
0.5
1.5
1.2x0.5 panel
0.8
1.5

Au
(ppm)
0.26
0.12
0.616
0.495
0.571
0.093
0.301
0.028
1.676
1.074
0.222
0.481
0.251
1.005
0.344
0.106
0.052
0.056
0.07
0.295
11.05
7.795
9.131
3.113
2.241
0.13
1.502
1.137

Ag
(ppm)
454.1
127.1
1026
450.1
981.6
1855.7
107.6
96.5
3332.7
1268.4
194.2
954.2
539
2953.1
109.3
138.5
283.6
761.4
227.9
1155.3
27.5
166.9
19.7
65.6
89.4
1.7
84.8
36.4

Pb
(%)

1.15
2.75
2.75
9.33
415

13.88
2.76
0.98
4.81
2.13
8.11
2.19
1.35
141
5.72

6.27
1.79
11.76
2.11

4.13

3.05

Zn
(%)

1.35

1.07
1.12

1.05
1.05

10.09

2.68

1.95
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11 Diamond Drilling

11.1 2011 Drilling

Monster Mining Corp. completed 25 diamond drill holes for a total of 1819.3 m (Table 3) on the Keno-
Lightning project between August 20" and September 17" 2010. Drilling was conducted on the Caribou
Hill (14 holes, 1201.2 m) and Homestake (11 holes, 618.1 m) prospects. E Caron Diamond Drilling of
Whitehorse, Yukon, conducted the Caribou Hill program using HQ3 diameter triple tube rods. Lyncorp
Drilling Services of Smithers, British Columbia conducted the Homestake program using NQ3 triple tube
rods. Diamond drill recoveries averaged 90 % at Caribou Hill and 73.6 % at Homestake, with production
averaging 15.8 m/shift at Caribou Hill (Caron) and 14.04 m/shift at Homestake (Lyncorp). Numerous
problems were encountered during the drilling program, predominantly related to broken ground
conditions, and inexperienced drilling staff. Water at Caribou Hill was sourced from Faith Creek, 400
vertical metres below the drill site and pumped and trucked to the drill. At Homestake, the Homestake
adit and run-off in a drainage adjacent to the access road provided drilling water. Upon completion of
the 2011 drilling program, the drill core was stored in racks adjacent to the core logging and processing
facility at Homestake, (489731 mE, 7086825 mN; NAD 83, zone 8), or the Homestake Adit (489820 mE,
7086937 mN).

Drilling at Caribou Hill targeted depth and strike extensions of the Caribou Hill vein, which is
intermittently exposed in trenches and outcrop, and tested mineralized intersections delineated in the
2008 drilling program. Eleven of the 14 holes drilled at Caribou Hill returned intervals greater than 100
g/t Ag, with three holes returning intervals greater than 1000 g/t Ag. Diamond drilling at Caribou Hill has
delineated 300 m of strike-continuous silver mineralization > 100 g/t and is open along strike to the
south and at depth. At Homestake, drill holes were targeted beneath the outcropping No. 1 vein (holes
HS11-012 to 018) and at strike and down-dip extensions of the No. 2 and 2a veins, exposed in trenches
HS-TR08-03, TR5 and TR6. Drilling at Homestake did not intersect any significant mineralization and the
company will be re-evaluating the geology of the prospect before drilling more holes at Homestake.

Table 4 summarizes the significant intersections identified during the 2010 exploration program; figures
8-36 present collar plans and sections for both prospects. For complete results refer to appendix VI. The
following sections briefly describe the diamond drill holes and summarize the results.
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Table 3. 2010 diamond drill hole specifications

Prospect HolelD Easting Northing E::;' D(er:;h Dip Azi. Recc:/:/ery sai\:fles
Caribou Hill CH11-007 492814 7091010 1764 120.1 -60 270 88.2 23
Caribou Hill CH11-008 492812 7091032 1773 1409 -60 270 82.7 17
Caribou Hill CH11-009 492807 7091057 1778 107.3 -60 270 87.3 25
Caribou Hill CH11-010 492829 7091093 1798 103.5 -60 270 93.7 11
Caribou Hill CH11-011 492842 7090997 1772 68.2 -60 270 90.0 8
Caribou Hill CH11-012 492842 7090997 1772 91.1 -75 270 90.8 10
Caribou Hill CH11-013 492814 7091010 1764 60.7 -75 270 92.0 10
Caribou Hill CH11-014 492814 7091010 1764 66.4 90 O 95.7 11
Caribou Hill CH11-015 492831 7091183 1800 76.2 -60 270 90.4 12
Caribou Hill CH11-016 492831 7091183 1800 60.8 -75 270 91.7 14
Caribou Hill CH11-017 492837 7091130 1800 81.0 -60 270 919 21
Caribou Hill CH11-018 492837 7091130 1800 83.5 -75 270 86.1 13
Caribou Hill CH11-019 492819 7090972 1760 67.1 -60 270 825 7
Caribou Hill CH11-020 492815 7090925 1755 74.4 -60 270 964 8
Homestake HS11-012 489865 7086834 1390 59.7 -60 330 60.2 1
Homestake HS11-013 489865 7086834 1390 84.4 -70 330 83.3 3
Homestake HS11-014 489832 7086832 1390 66.1 -60 330 81.2 9
Homestake HS11-015 489795 7086824 1390 42.4 -55 315 75.9 4
Homestake HS11-016 489795 7086824 1390 47.9 -75 315 746 9
Homestake HS11-017 489795 7086824 1390 71.6 -55 285 735 1
Homestake HS11-018 489795 7086824 1390 63.1 -60 340 81.3 7
Homestake HS11-019 490057 7086802 1395 59.1 -60 330 70.9 8
Homestake HS11-020 490095 7086804 1395 41.8 -60 330 64.0 8
Homestake HS11-021 490095 7086804 1395 55.5 -75 330 68.8 7
Homestake HS11-022 490125 7086803 1395 26.5 -60 330 76.1 2
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Hole ID Prospect From To Interval Agg/t Auppb Pb (%) Zn (%)
CH11-07  Caribou Hill 15.9 17.2 1.3 770 3.43

CH11-08 Caribou Hill 13.4 14.8 1.4 493 10.49 4.93
CH11-09 Caribou Hill 15.5 16.9 14 1696* 457.34%* 9.42%* 0.94*
CH11-10  Caribou Hill 35.21 35.84 0.63 447 2.34 3.07
CH11-11 Caribou Hill 39.7 40.6 0.9 119 521.00 1.76 0.96
CH11-12  Caribou Hill  No significant results

CH11-13 Caribou Hill 16.5 17.7 1.2 401 2.95 1.02
CH11-14  Caribou Hill  No significant results

CH11-15 Caribou Hill 135 15 1.5 116

and 16.4 18.4 2 221 1.90 0.14
CH11-16  Caribou Hill 11.4 134 2 352 0.75 0.14
CH11-17  Caribou Hill 22.9 23.4 0.5 1787 1394.10 18.67 1.29
CH11-18  Caribou Hill 24.1 25 0.9 1151 7.16 1.03
and 34.7 36.3 1.6 1183 12.51 0.08
CH11-19 Caribou Hill  No significant results

CH11-20  Caribou Hill 22.5 23.5 1 380 2.29 2.31
HS11-12 Homestake  No significant results

HS11-13 Homestake  No significant results

HS11-14 Homestake  No significant results

HS11-15 Homestake  No significant results

HS11-16 Homestake  No significant results

HS11-17 Homestake  No significant results

HS11-18 Homestake  No significant results

HS11-19 Homestake  No significant results

HS11-20 Homestake  No significant results

HS11-21  Homestake  No significant results

HS11-22  Homestake  No significant results

* weighted average

11.1.1 Diamond Drill Results - Caribou Hill

11.1.1.1 CH11-007 to 009, 013 to 014

Holes CH11-007 to 009 and 013 to 014 targeted down-dip extensions of the Caribou Hill vein beneath
trench TR08-01, where the vein is exposed. All five holes intersected moderately to thickly-bedded
quartzite with minor quartz-sericite schist and intercalated graphite schist, and intervals of strongly
oxidized, brecciated, broken sulfide veins.

Hole CH11-007 intersected one vein zone between 15.8 and 18.5 m down hole. The vein zone comprises
pervasively oxidized quartz tsiderite(?)-quartzite breccia within a gossanous FeO-MnO matrix and a
narrow massive fine-grained galena vein between 15.8 and 15.9 m with white anglesite at the contacts..
Hole CH11-008 intersected a gossanous vein zone between 14.8 and 17.7 m down hole. The zone was
characterized by extremely oxidized, locally gossanous, mineralized, brecciated grey quartzite with
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lesser graphitic phyllite and 2-3 % medium-grained disseminated galena. Hole CH11-009 intersected an
extremely oxidized gossanous vein zone between 15.5 and 16.9 m down hole. Mineralization was
characterized by FeO and MnO altered fault breccia with 1-3 % disseminated galena and 1-2 %
freibergite. Holes 013 and 014 intersected one vein, between 16.5 and 20.1 m and 18.1to 24.0 m,
respectively, which in both holes was described as an intensely oxidized fault breccia within thin-bedded
quartzite and quartz-sericite schist.

Hole CH11-009 returned best results of the program, at 1.4 m of 1696 g/t Ag and 457.3 ppb Au from
15.5 m, while holes 007 and 008 returned best results of 1.3 m of 770 g/t Ag from 15.9 and 0.7 m of 493
g/t Ag from 14.8 m, respectively. Hole 013 returned 1.2 m of 401 g/t Ag from 16.5 m; hole 014 did not
return any significant results.

11.1.1.2 CH11-010, 015 to 018

Holes CH11-010, 015, 016, 017 and 018 were drilled to the north of holes 007-009 at Caribou Hill and
the vein outcropping in trench TR08-01, and targeted strike extensions of mineralization observed in
holes 007 to 009. Hole CH11-010 intersected intercalated massive to strongly foliated quartzite and
graphite schist, and two vein zones at 35.21 m and 39.70 m down hole. Mineralization comprised a
completely oxidized, vughy quartzite interval with trace sulfide that returned 0.63 m of 447 g/t Ag from
35.21 m. An interval of thick-bedded, weakly foliated quartzite hosting 2-3 % coarse-grained vughy
quartz veins with relict sulfides returned 0.9 m of 119 g/t Ag from 39.70 m. Holes CH11-015 to 018
intersected thin-bedded, weakly to moderately foliated quartzite with variable amounts of intercalated
graphite schist and massive to locally weakly foliated thick bedded quartzite. Hole 015 intersected one
vein zone, between 11.5 and 20.4 m, hosted within thin-bedded quartzite and characterized by locally
gossanous quartzite in brecciated, fractured and gouged material with no visible sulfides. The hole
returned two narrow mineralized intervals greater than 100 g/t Ag at 13.5 m (1.5 m of 116 g/t Ag) and
16.4 m (2.0 m of 221 g/t Ag). Holes 016 and 17 both intersected one vein zone, in both holes
characterized by strongly oxidized graphitic gouge and minor quartz rubble within thin bedded quartzite.
Hole 016 returned 2.0 m of 352 g/t Ag from 11.4 m and hole 017 returned 1.5 m of 1787 g/t Ag from
35.2 m. Hole 018 intersected two vein zones — the first between 24.1 and 25.0 m and the second
between 34.7 m and 36.3 m. The upper zone is characterized by a strongly oxidized, rusty orange brown
breccia with manganese-iron carbonate- and iron oxide-rich material cementing angular quartzite and
heavily oxidized fragments. Hosted at the contact between thin-bedded quartzite and crackle-brecciated
thick-bedded quartzite, the interval is vughy and lacks visible sulfides. The lower zone is heavily crushed
and broken with strongly oxidized graphitic gouge and contains minor small (10-20 mm) pieces of
siderite-sulfide breccia hosting up to 15% galena blebs coated by anglesite. The upper and lower
intervals returned 0.9 m of 1151 g/t Ag from 24.1 m and 1.6 m of 1183 g/t Ag from 34.7 m, respectively.

11.1.1.3 CH11-011, 012, 019 and 020

Holes CH11-011, 012, 019 and 020 were drilled to the south of the outcropping vein in Trench TR08-01
and were designed to test for mineralized strike extensions to the south. All four holes intersected
intervals of weakly to moderately foliated thin-bedded quartzite with intercalated graphite and quartz
sericite schist, and massive to weakly foliated thick-bedded quartzite. Hole 011 intersected a strongly
oxidized quartz-galena vein hosted in silicified massive thick-bedded quartzite, between 39.7 m and 42.1
m, which returned a best result of 0.9 m of 119 g/t Ag from 39.7 m. Hole 012 did not intersect any
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mineralization. Hole 019 intersected a strongly oxidized, brecciated vein zone hosted at the contact
between thinly bedded quartzite+phyllite and moderately bedded quartzite, at a depth of 23.1 m down
hole. The interval contained a narrow zone of quartz-siderite breccia containing 3 % galenaand 1 %
sphalerite between 25.3 m and 25.6 m, which returned high Pb results (4496.2 ppm) but no significant
silver mineralization. Hole 020 intersected one vein zone at 21.3 m to 23.5 m, characterized by strongly
oxidized graphitic gouge with rare brecciated quartzite clasts and 2 % galena. Assays from this
intersection returned 1.0 m at 380 g/t Ag from 22.5 m.

11.1.2 Diamond Drill Results - Homestake

11.1.2.1 HS11-012 to 018

Diamond drill holes HS11-012 to 018 targeted strike and depth extensions of the No. 1 and Shaft veins,
both of which outcrop in Trench TR-04, and which intersect at the western end of the trench. In past
exploration programs, the No. 1 vein has returned best results of 519 g/t Ag, 0.27 g/t Au, 6.9 % Pb and
1.26 % Zn over 1.3 mincluding 1,592 g/t Ag, 0.6 g/t Au, 22.7 % Pb and 0.91 % Zn 0.3 m (Sample 526161)
and the Shaft vein has returned values up to 3,168 g/t Ag, 4.67 g/t Au, 0.15% Pb, 2.56% Zn and 2.83% Cu
with >10,000 ppm Sb over 0.9m (Sample 526250).

All holes intersected a sequence of thin-bedded quartzite with intercalated graphitic schist, interbedded
thick-bedded quartzite, a foliated diorite dyke and minor sandy limestone. Broken and faulted ground
was encountered in all drill holes, which resulted in significant core loss, particularly in fault gouge
zones, and despite utilizing triple tube core barrels. In some zones core recovery was 0 %. None of the
holes intersected any mineralization, or returned any significant results.

11.1.2.2 HS11-019-022

Diamond drill holes HS11-019 to 022 targeted strike extensions of the No.2/2a veins, exposed in
trenches TR08-03, H-TR5 and H-TR6, and drill holes 08HS-009, HS10-001 and HS10-009. All holes
intersected thin-bedded quartzite with graphitic schist, phyllite and sericite schist, minor thick-bedded
quartzite with calcareous sandstone/sandy limestone, and a diorite dyke. Hole 019 intersected a
possible vein zone at 14.3 m to 17.4 m and hole 20 intersected a possible vein zone at 11.2 m to 13.9 m.
Hole 021 intersected a possible vein zone at 14.3 m to 16.6 m. Hole 022, which was abandoned at 26.5
m, did not intersect any mineralization. Recovery from all four holes was poor, particularly in fault
zones, and in some zones was 0 %. None of the holes intersected mineralization, or returned any
significant results
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Figure 20. Section 492865 E, Caribou Hill
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Figure 22. Section 489783 E, Homestake
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Figure 30. Section 480089 E, Homestake
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Figure 31. Section 490105 E, Homestake
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Figure 32. Section 490120 E, Homestake
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Figure 33. Section 490140 E, Homestake
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Figure 34. Section 490152 E, Homestake
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Figure 35. Section 490228 E, Homestake
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Figure 36. Section 490293 E, Homestake
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12 Sampling Method and Approach, Sample Preparation, Analysis and
Security

12.1 Soil and Trench Samples

Soil samples were located at 50 m intervals along 50 m spaced lines using a handheld GPS and collected
using a swede pick. Samples were collected from the B Horizon, and details of the colour, sample depth,
media, matrix, slope angle, drainage, slope direction and topographic location were recorded by the
collector. The samples were dried in camp, then sealed into plastic sample bags with numbered zip ties
and delivered by Monster contract personnel to Inspectorate Exploration and Mining Services Ltd.’s
Whitehorse preparation laboratory where they were dried at 60° C, sieved to -80 mesh and riffle split,
then sent internally to their Richmond laboratory for analysis. Trench samples were collected either as
lines or panels of chips across the trenches. Samples were generally 1 m wide, a